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705 W. 95th St.(Nme)
tHickory: Hille, ﬁﬁ CBOLDT e

MORTGAGE

910357667

THIS MORTGAGE is made this. .. . .. 23rddayof ........... Loudanuary .o .

1991, . . between the Mortgagor, . . .Levoy. Black .and . Leondlla Black, hida wife. ..o 00,

............................. therein ""Borrower''), and the Mortgagee. . . . COMMERCLAL .CREDIY. ... ... ..

e LDANS . I, e e e e a corporation organized and

existing under the lawsof . ..... .. DELAWARE . . . . i i e e e e e NN

whose addressis. ... . 8705. W.. 85¢ch .St.,. Hickary .Hills,. .Illinois........ 60457, ... ... i
(herein "'Lender™’)

...................................................................

WHEREAS. Barrower is indebted 1o Lender in the principal sumof U.S. $ . 8780.,.80
which indebtedrioss is evidenced by Borrower's not. dated L2349 and extensions and renewals
thereof (hereid “Mote™'), providing for monthly instaliments of principal and interest, with the balance of indchtedness.,

V/723/96 ... ...

if not sooner paid‘duc and payableon ... ...

TOo SECURE to ieravr the repayment of the indebtedness evidenced by the Note, with interest thereon: the paymem
of all other sums, with-in’cvest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the caverzats and agreements ¢ f Borrower herein contained. Borrower does herchy mortgage, grant

and convey to Lender the following described propesty located in the Countyof ... COOk .. ..., ... ..., . State of
linois:

LOT 43 IN BLOCK 1} 1IN DEW:V-AND HOGG'S SUBDIVISION OF THE WEST 33 OF THE NORTHWEST
% (EXCEPT THE RAILROAD RICGHT OF WAY) SECTION 30, TOWNHIP 38 NORTH, RANGE l4, EAST OF
THE THIRD PRINCIPAL MERIDIAN/ Ii' COOK COUNTY, ILLINOIS.

PARCEL # 20-30-117-006

. OEPT-UI RECHRDING $15.2%
. T8111 TRhN 6312 01/24/91 1220420
o  $2967 ¢ -9 1-037687
N COOK COUNTY RECORDEK
w
which has the addressof .. ... .. 7315 s Claremont Chicago . . e e |~
|Street) 10ty ) C
Minois . ........... 60636 ......... «(herein ' Property Address™ ) s}'
120 Code} &
<.
N

TOGETHER with all the improvements now or hercatter erected on the property, and all casements, rights
appurtenances and rents all of waich shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinatter referred to as the ' Property.”

Borrower covenants that Borrower is lawtully seised of the evtate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands. ‘

subject to encumbrances of record. /
ILLINGIS - secone MORTGAGE -t 80 - FNMA/FMLMC UNIFORM INSTRUMENT ﬂ/ 22
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UNIFORM COVENARTY, lN‘lvaFrIﬂ@ll!Alﬂ:u Gl@ P Y
d shall

1. Payment of Prificipal and Interest. Borrower promptly pay when due the principal and interest
indebtedness evidenced by the Note and Late charges as provided in the Note

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthty payments of principal and snterest are pavable under the Note, until the Note is pad
in tull, a sum therein “Funds™) equal to one-twelith of the yearly taixes and insessments tncluding condomintum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus onc-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereot. Borrower shall not be ubligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ot a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and appiying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay

&
Borrower any inicrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of fb...
QX

the Funds shrvin g credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgedias additional security for the sums secured by this Mortgage ¢

It the amount 51 the Funds held by Lender, together with the tuture monthly instailments ot Funds payable prior to
the due dates of taxcs, Zssessments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, fnze2nce premiums and ground rents as they fall due. such excess shall be, at Borrower's aption
either promptly repaid (0 3norrower or credited to Borrower on monthly installments of Funds. It the amount o
the Funds held by Lender <na’i not be sufficient to pay taxes. assessments. insurance premiums and ground rents as
they fall due. Borrower shall f.ay te.Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums sezured by this Mortgage. Lender shall promptly retund to Borrower any Funds
held by Lender. If under paragraph 2 hereof the Property is sold or the Property is otherwine acquired by Lender,
Lender shall apply. no later than immediitelyiprior to the sale of the Property or ity acquisition by Lender, any Funds
held by Lender at the time of application avs credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applizahle law provides otherwise. all payments received by Lender under
the Note and paragraphs | and 2 hereof shall b anpied by Lender fiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes?’ payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chaiges: ilens. Borrower vhall perform all ot Borrewer's obhgatnions
under any mortgage. deed of trust or other security o grecment with a lien which has priority over this Mortgape.,
including Borrower’s covenants to make payments when/due. Borrower shall pay or cause 1o be pand all taxes,
assessments and other charges. fines and impositions attribeilite to the Property which may attaimn a privetty over thiy
Mortgage, and leaschold payments or ground rents, ifany.

S. Hazard Insurance. Borrower shall keep the improvements/nads existing or hereatter erected on the Property
insurcd against loss by fire, hazards included within the term “exteidod coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mag-/equire

The insurance carrier providing the insurance shall be chosen by Borrewerhebject toapprovat by Lender, provided.,
that such approval shall aot be unreasonably withheld. Al insurance policiesiand renewals thereol shall be i torm
acceptable to Lender and shall include a standard mortgage clause in taivor Oidnd in g torm acceptable 1o Lender.
Lender shall have the right to hold the policies and senewals thereol, subject to thefterins ot any mortgage, deed of trust
or other security agreement with a lien which has priority oser this Mortgage

In the event of loss, Borrower shalt give prompt notice to the insurance carrier a(a Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a cliim for insesarée benetits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration of repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Dcve’apments. Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detesioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially attects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable luw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Martgage. Unless Borrower and lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Burrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyunee in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the teems of any mortgage. deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.

.
v
.
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