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FOR CONVENTIONAL LOAN

S.County of .
hereinafter referred to as the Mortgagors, do hereby convey and Warrant to

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporation duly orgehized and existing under and by virtue of the faws of the United States of America, hereinafter referred
to as the Mortgagee, the Falowving real estate. situated in the county of .. .
State of linois, to-wit:

: H
LOT 64 IN SCOENBEKGF«'S SUBDIVISION OF BLOCK 1 IN THE ASSESSOR'S DIVISION
OF THE NORTR 1/4 OF 7HZ SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE TPIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1146 W. 18th St.
. Chicago| I,

P.I.N. 17-20-401-041-0000

Together with all the buildings and improvements now or hereatter erected tscreon, including all gas and electric fixtures, plumbing
apparitus, motors, boilers, furnaces, runges, refrigerators, air conditioners, and 41b apparatus and fixtures of every kind, whether
used for the purpose of supplying or distributing heat. refrigeration, light, water, Lir, poaer, or otherwise now in or which hereafter
may be placed in any building or improvement upon said propenty (all the foregoinpase declared to be part of said real estate,
whether physically attached thereto or noty: together with the rents, issues and profits Of-every name, nature and kind. It being
the intention hercby to establish an absolte transfer and assignment to the Mortgagee otallacases and avails of said premises and
the furnishings und equipment therein. S ich rents, issues and profits shall be applicd fint «) the payment of all costs and expenses
of ucting under such assignment. and second to the payment of any indebtedness then due griircurred hereunder.

TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus and fixtures; unto said Mortgagee forever,
for the uses herein set forth, frec from all rights and benetits under the Homestead Exemption Laws of Lhe. State of [llinois, which
said rights and bencfits said Mortgagors do hereby release und waive.

This mortgage is given to secure:

(1) The performance by the Mortgugors of the covenants herein contained.

(2) The payment of a certain indebiedness from the Morngugor to the Mortgugee cvidenced by a note made by the Morngagor
in favor of the Mortgagee, beuring even date herewith in the sum of

together with interest thereon as provided by said note, is payable in monthly installments of | ==rrmecremsremmeces=es
. EQUR. HUNPRED SEVENTY SEVEN. AND.19/100. Dollan

FIRST until the entire sum
is paid, except that the final puyment of principal and intcrest, if not sooner puid, shall be duc and payable on the first

1618 W. 18th Street, Chicago, Ilinois 60608

This Instrument prepared by: ANTONIO ROMERO/
PEOPLES FEDERAL SAVINGS AND LOAN

A. THE MORTGAGORS COVENANT:

(1) That the word “‘indebtedness™ as hercin used shall include all sums owed or agreed to be paid to the Mortgagee, its successors
and assigns by the Mortgagors or their successors in title, cither under the terms of the Mortgagors' Obligation us originally executed,
or as modified and amended by any Supplemental Obligation, or under the terms of this mongage, any supplement thereto, or otherwise.

(2) To repay (o the Mortgagee the inddebtedness secured hereby, whether such sums shall huve been puid or advanced at the
date hercof or at any time thereafter.

(3) TO pay when duc ail taxes amd asscxsments levied against sand property or any part thereof under any existing or future
law, and to deliver receipts for such payments to the Mortgagee promptly upon demand.
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PEOPLES FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO

AFTER RECORDING RETURN TO:

1618 West 18th Street
Chicago, linois 60608
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() The undersigned agree to pin i late chirge ol FIVE (5) PERCENT for cach one $1.00 dollar of
cuch monthly payment detinguent for more than FIFTEEN (15) DAYS to conver the expense involved in > V4

// »’.

handling dehinquent payments The undersigned agree that atter any detinlt of more than theets (Y01 days in the payment of cither
eserow, anterest, or principal. the whole indebtedness secured by this Note, at the option ol the holder hercol, shall bear interest
at the highest rate per annum as iy be permitted by Law

(%) Until said indebtedness s tully pard. or in case o foreclosure. unnl the expuration of the peniad of redemption, to keep
the improvements now or hereafter on sind prennses insared tor the tull insurable salue agimst damage by fire, tornado, or other
hazaeds as the Mortgagee miay require, ad in compinies approsed by Mortragee: and o pay o provide for payiment of premiums
on such insurance 1inany nunper Mortgagee nay request Such isurance pobices shall reman with the Morgagee during said
penod or penods, and contin the usual Clause makg themn payable o the Mongagee, and i case of Joreclosure sale payable to
the owner of the certiticate of sale and thereatter to the holder of any shent s deed issacd pursuant to such certificate of sale. In
case of loss under such policies, the Mortgagee is authorized to adjust. collect iand compromise, inits diseretion, all clinnms thereunder
and in such case, the Mortgagors covenant to sign upon demand, @l reeeipts, souchers and releases required of them to be signed
by the insurance companices.

(6 In the event that . ¢ither or all of the undersizned herem referred toas Morgagors shall elect to secure lite or disability
insurance or both, or insurince of simlar mature, 1 an amount, form and company acveptable o the Mortgagee amd shall assign
and deliver the policies for the sane o the Mortgagee as additional security tor the indebtedness bereby secured, the Mortgagors
agreed to pay or provide tor the payment of all premiums on such msurance policies, and turther ugreed that the Morigagee may
advance any premiuges due and puyable on such insurance policies, and add the amount so advanced in puyment of premiums as
additional indebtedauess secured hereby, with interest at the same rate s the principal mortgage indebtedness.

t7) To commut or'sufter no waste of such property. and to matntin the same in good conditon and repaar, to pay promptly
all bills for such repair apd all other expenses incident to the ownership ot sind property i order that no lien of mechanics or
materiatmen shall attach toaid property s and to sutter or pernnt no unlas ful use of nor any nuisance 1o exist upon siud property
not to weaken, diminish dr Gdrai the value of saad property or the security intended 10 be effected by virtue of this mortgage by
any act oF omisson 1o acty o appeardn and defend any proceeding which in the opinion of the Morgagee affects its security hereunder,
and to pay all costs, expenses and arwrney's fees incurred or paid by the Mortgagee in any proceeding in which it may be made
a party detendant by reason of this mortgage.

(8) Not to permit or sutfer without thewnitten periiission or consent of the Morgagee being first had and obtained. the use
of said permises for the manulacture, sale braispensimg of alcohal or aleoholic beverages, or any use of said property for the purpose
other than that for which the same is now used or_eeoresented 1o be used: and not to pernit any alterations, additions to, demolition
or removal of any of the improvements now or/hercafter upon said property

(91 To provide for payments of tases, assesswenty and inuranee premiums, stipulved to be paid hereander the Mortgagor
shall deposit with the Mortgagee on each monthly payarsas date an amount equal to one-twelfth of the annual taxes and assessments
tevied ngainst said premises and one-tweltth of the anavalpreminms on all such insurance, as estimated by the Mortgagee. All
such deposits as mide are pledged as addional secury eane payment of the prinapal mortgage indebtedness. I detaolt is made
in payment of sind deposits, the Mortgagee may, at s option, Garge the same o the unpand balance of the morggage idebtedness
and the samie shall bear iterest at the haghest tate per anmmias may be pernntied byl As tives aid assessmients beconie due
and payable and as insurance policies expire, or prenums therear bacome due, the Morggagee s authonzed o use such deposits
for the purpose of Pity INg GIXes OF ASSESSICALS, OF FEnew ing insurated radicies or pay ing premiums thercon. In the event any deticit
shall exist or the deposits are so reduced that the remaining deposits Loglther with the monthly deposits will not provide satficient
tunds to pay the then current calendar year's estimated taxes or the estisiate dinsurince premium on the last day of said year, the
Mortgagee nuy. at its option, cither declire immediately due and pavable or 4 to the unpaid balance of the mortgage indebtedness
secured hereby such a sum which shall together with the remanung depostts ead“monthly depostts, provide sufficient funds to pay
one year's estimated tixes or insuranee premiums on the ast day of ~sind year.

(1) The Mortgagors, on behalt of themselves, their successors and assigns, agréesnot in the event title shall be conveyed to
or the beneficial interest in i trust shall be assigned to or the equity or redenmiption in thenperty described herein becomes vested
inany person or persons, firm, trust or corporation, other than the undersigned or any dnecoe more of them, then in such event
the Morngagee after such transfer of the right, ttle or interest shall be privileged to increase/ the_annual rate o interest to be paid
under the terms of the obligation secured hereunder or to charge o reasonable transier fee or boto. Whenever the Mortgagee shall
elect to increase the rate of interest or charge o transter fee or both in accordance with foregomg procasion, at shall give written
notice specifying the trunsfer tee o the new rate of interest o hoth and the effective dite of such inrease shall be the dawe of the
aforesaid transfer o conveyance.

(1) This mortgage shall be released upon payment to the Mortgigee ol the indebtedness secured herein/punuant to the terms
hercol and the payment of its release fee.

B. THE MORTGAGORS FURTHER COVENANT:

() That in case of their failure or inability to perform any of the covenants herein, the Mortgagee may do any act or pay any
sum that it may deem necessary o maintain or repair siaid properts or to protect the hen of this mortgage. All sums paid or disbursed
by the Mongagee tor any such purpose and all expenses and charges i connection therewith shiall become so much indebtedness
secured by this mortgage. Al sums advanced by the Mortgagee under the terms of any of the covenants herein shall be added to
the unpaid balance of the mortgage indebtedness, shall be due and payable on the next pay ment date, and shall bear interest thereafter
at the same rate as the principal mortgage indebtedness. 1t shall not be obligatory on the Morntgagee to inquire into the validity
of any lien, encumbrunce or claim in advincing maonies on that behalt as herein authorized, but nothing herein contained shall be
vonstrued as requiring the Mortgagee toadvance any monies tor any purpose. nor do any act hereunder, nor shall the Mortgagee
incur any hability because of anything that it miy do or omit o do hereunder

(2) That in the event the owaership of said property or any part thereof becomes vested i a person or persons other than
the Mortgagors, the Mortgagee may. without notice to the Mortgagors, deal with such suceessor or successors in interest with reference
to this mortgage and the debt hereby secured and any deposits miade hereunder in the same manner as with the Mortgagors.

(3) That time is of the essence hereof and it default be made 10 performance of any covenant herein contained or in making
any payment of said indebtedness or any extension ot renewal thereof, or it proceedings be instituted to entoree any other lien or
charge upon any of said property, or upon the filing of g proceeding in bankruptey by or against the Mortgagors, or ¢ither of them,
or if the Mortgagors shatl make an assignment tor the benetit of their creditors, oraf they or either of them or their propenty be
pluced under control of or in custody of any political or judicial body, or it the Mongagors abandon, any of said propenty then
and in any of said events, the Mortgagee is hereby authorized and cipowered, at ts option and without impairing the lien herehy
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