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PETERBON BANK
33232 W. PETERSON AVENUER

CHICAGO, XIL 60659 910371777

This Mortgepe ("Security [ratrumnt®) fs given aen Juliiacy 12 , 19 91, the mortgegor
1s _Melvin and Joanne Soderstrom, Mmacried to each othec ("Borrower™®). This

Security tratrument is given to Peterson Bank, en [l inofs Corporation, end whose address is 3232 West Peterson Avenus,
Chicago, Illinois 60659 (“Lencder®),

Sorrower owes Lender the maximum principsl sum of tocty-Five Thousand & 0Q0/100====pgiiars (u.8.
s___45,000.00 ), or the aggregete urpeid amount of all (oans made by Lender pursuant to that certain
Home Equity Line Agreament and Ofsclosure ("Agreement®) of even cete herewith, whichever (s less.

This debt s evidenced by the Agreement executed by Borrower dated the same dete a8 this Security Irstriment which
Agreemant provides frr monthly interest peyments during the first five year periocd, with the full debt, (¢ not paid
earlier, peyable o.or /i second five (3) year term. The entire note comes dus ten (10) years from the date herecf, and
ary outstanding princirzl, interest, or charges are due and paysble. TIE ABREENENT PROVIOES THAT LOANS WMAY O WADE
FRON TINE TO TG COUY 17 R EVENT LATER THAN THE END OF TME PIRST PIVE (3) YEAR PERICD) IKT TO DICEED TNE ABOVE STATED
PAXINL ACANT CQUTSTAND ™. AT ANY OME TINE. All future losns will heve the same priority as the origtmal loan. This
Security lmstrument securcs to 'ander: (a) the repaywent of the debt evidenced by the sgreement, with interest, end atl
renevals, extensions and modifico:ions; (D) the payment of all other sums, with iInterest, advenced under paragraph 6 to
protect the aescurity of this Securi’s Instrument; snd (c) the performence of Borrower’s covenants and agreements under
this Security tretrument and the ipreement. 'é’oéi’é' purpose, Borrower does hereby mortgage, grant and corvey to

QL“P the following described props: <y located In _~ >0 county, [llinotis:

'Qr/ Lot Forty-Six (46) in Block Zifteen (15) in North Park Addition, a Subdivision
-~ of parts of the Northeast one-duairter (NEY) and the Southeast one-quarter
(SE%) of Section Eleven (11), 'Mawrship Forty (40) North, Range Thirteen (13)

Q Bast Of Tal inied cctncipas derifisn. in Cook County, 1llinols,

.Qu.l estate Permanent [ndex Number: "‘9103:177

13-11-223-013

which has the address of: Strest _5258 N. Sawyer city _Chicago , Itlinols,
alp _ 80625 (mproperty Address™);

Together with all the improvements now or hersafter erected on the praoper!:, and all easements, rights, appurtensnces,
rents royaities, minersl, oill end gas rights and profits, weter rights and s.0ck and all fixtures now or hereafter a
part of the property. All replacements and acditions sheli aiso be covered by this S.curity Instrument. ALl of the
foregoing is referred to in this Security lnstrument s the “Property™.

SORROMER COVEMANTS that Sorrower is Lawfully seised of the estate hereby conveysd snd hes <ha right to mortgage, grant

and convey the Property and that the Property 18 unencuwbered, except for encusbrances of ~ecord. BOrrower warrants
and will defend generally the title to the Property againet all claims end demands, suijict to any encusbrances of
record. There is a prior mortgage from Sorrower to Camecvial Naticral Bark  dated 11/257°  recorded as
“mtw__gw___Zi_z___. T AT S T
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COVENANTS.,  Borrower end Lender covenant anc agree as fol lows: S - B
IR L T L

1. eayment of Principal and Interest, BSorrowsr shall pramptly pey when due the principal of and interest ur the debt

evidonced by the Ag: sement.

2. Amplicetion of Payments, Alt  peyments received by Lender shall be agplied to the anvwal fee, interest due, and
then, to principel.

3. gharges: Liens, Sorrower shall pay all taxes, sssessments, charges, fines and impositiona attributeble to the
Property which may attein priority over this Security Instrument, and leasshold payments or ground rents, (f sny.
Sorrower shall promptly furnish to Lencler all notices of amounts to be peid under this peragraph. The Sorrower shall
meke these payments directly, end promptly furnish to Lender receipts evidencing the payments.

Sorrower shall promptly discharge any Lien which has priority over this Security !nstrument other than the prior
mortgage described above, unless Borrower; (@) agrees in writing to the psyment of the obligation secured by the lien
in & manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the Lien or
forfeiture of ary part of the Property; or (:) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Lien to this Security lnstrument. If Lender determines that any part of the Property is subject to a
tien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Sorrowsr shall satisfy the Lien or take one or more of the acticns set forth within 10 deys of the giving of motice.
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irsured egainst less by fire; ne within orm ended Coversge® and any other hazards for which

Londer requires imsurancey” This i(mstrument shell be awintained In the amounts and for the periods that Lender
requires. The fndurance cerrier providing the insurance sheli be chosen by Borrawer subject to Lender’s approval which
shall not be unressonsbly withheld.

LI At
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All  {nsursnce policies end renewals shall be scceptable to Lerder and sheil include s standerd mortgage clause, subject
only to the rights of o prior mortgages, ¢ any, Lender shell hove the right te hold the policies and renewstis, If
Lerdsr regquires, Borrower shall prowptly give te Lender all receipts of peld premiums and rsnewsl notices. In the
event of loss, Borrower shall give prospt notice to the lnsurance cerrier and Lender. Lender may make proof of loss (f

not mede pramptiy by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insursnce processds shell be appiied to restoration or repsir of
the Property damsged, {f the restorstion or repair is economically fessible and Lender’s security is rot lessensd. 1f
the restoration or repeir is not economically fessible or Lender’s security would be lesasned, the (neurence proceeds
shali be applisd to the sums secured by this Security Instrumsnt, whether or not then dus, with sny excess peid to
Sorrower, 1f Sorrower abandons the Property or doss not anewer within 30 deys & notice from Lender that the Insurence
corrior has offersd to settie & ciaim, then Lender mey collect the insurance procescds. Lender may use the proceeds to
repair or restore the Praperty of 1O pay sums secured by this Security Instrument, whether or not then dus. The 30-dey
period will begin when the notice fs given,

1f under peragraph 15 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds
resulting from damege  te-the Property prior to the acquisition shali pess to Lendsr to the extent of the sums secured
by this Security Instrumert ‘asciiately prior to the scquisition,

s, Preservation and MainSrad:s of Property; Leasshoids,  Sorrower shall not destroy, demege or substantially
chonge the Property, silow the Prrerty to deteriorate or commit weste. If this Security instrusent is on a Leasshoid,

Sorrower shall comply with the (so/isions of the lesse, and if Borrowsr acquires fee titie to the Property, the
(essshold and fee titie shall not me~c. uniess Lender agress to the merger (n writing.

6. Brotection of Lecger’s Rights n_ vk Preperty, 1f Sorrowar fails to perform the covenants and agresments

contained in this Security Instrument, or there ts & (egal proceeding that may significantly affect Lendar’s rights in
the Property (such as a procesding in bankru‘tcy, probete, for condemnation or to enforce Lawe or regulations), then
Ltender mey do and pey for whetever is necesrary to protect the valus of the Property and Lender’s rights in the
Property. Loender’s action mey irclude peying w,/ sums secured by a lien which has priority over this Security
instrument, appearing (n court, peying reesonsble Zc?orneys’ fees and entering on the Property to mske repairs.
Although Lender mey take sction under this peregraph, Lende - does not have to do so,

Sorrower sheli faithfully and fully comply with and abide by eve~: term, covensnt and condition of any prior mortgage
or mortgages presently encumbering the Property. A default or coli wusncy under any prior mortgage or mortgsges shall
sutametically and {mmediately coretitute a default under this Seciri?,/ Instrument. Lender is expressly suthorized at
fts option to advence all sums necessary to keep any prior mortgers o mortgages in good standing, and all sums so
advanced, together with intersst shell be subject to the provisions ol *a\2 Persgragh 6 of this Security Instrument.
Sorrcwer agress not to make any agrsement with the holder of arwy prior mor’z«ge that in any wey shall modity, change,
alter or aextend any of the terms or conditions of that prior mortgege nor shel’ Botrower request or accept sny future
sdvances under that prior mortgage, without the express written consent of Lender

Ay amounts disbursed by Lender under this psragraph shall become additionsl debt ot . Sur'-wyr secured by this Security
Irstrument, Unless BSorrower and Lender agree to other terms of peyment, these amouite ahall beer intersst fram the
dete of disbursamsnt at the Agresment rate and shell be peysble, with interest, upon ntics fram Lender to Borrower

reguest ing peyment.

7. Inapection, Lernder or its sgent mey make ressonable entries upon and {nspections of the Pioperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspr.t'an,

8. Conclemration, The proceeds of any awerd of claim for dameges, direct or consequantial, in come:tiun with any
condesration or other taking of any part of the Property, or fer conveyence in Lieu of condemnetion, o) hersby

assigned and shall be paid to Lender.

In the ovent of o total teking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess peid to Sorrower. [n the event of » pertisl teking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shatll be
reduced by the amount of the procesds multipl ied by the following fraction: (a) the totsl smount of the sums secured
{smediately before the teking, divided by (b) the falir market velus of the Property ismediately before the teking. Ay
betance shell be psid to Borrower.

),
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on oward or settie & clefm for damages, Sorrower falls to respond to Lender within 30 deys efter the date the notice (s
given, Lender s authorized 10 collect and apply the procesdn, at ite option, either to reatoration or repeir of the
Property or to the sum secured by this Security Instruament, whether or not then due.

$. : txtenston of the time for payment, or medification
of amortizetion of the sums secured by this Security Instrument granted by Lender to arny successor (n interest of
Sorrower, shall not coperate to release the Liability of the original Borrower or Borrower's successors In interest,
lender shatl not be required to commnce pProcestings aghinat any successor in interest or refuse to exterd time for
peysent or otherwise modify amortizetion of the sums secured by this Security (nstrument by resson of any desand made
by the originel Borrower or Borrower’s successors in interest. Any forbeerance by Lender in exercising amy right or
remecy shall not be a waiver of or preclude the exercise of any right or remedy.

10.  sucesssors end Assigne Sound: oint spd Several Liskility: Co-signecs, The covemants and agreements of this
Security tratrument shall bind end benefit the successors, sesigrs, helre, enecutors and administrators of Lender and
Sorrower, subject to the provisions of persgraph 16. Sorrower’'s covenants and agreements shell be Joint and several.
Ary  Bocrower who co-sigrs this Security lretrument But does NOt execuUte the Agresment: (a) (s co-signing this Security
iratrument only to mortgege, grant and corvey that Borrower’s interest In the Preperty under the terms of this Security
lratrument; (b) {s not personaliy obligated to pey the sums secured by this Security lmatrument; and (¢) agrees that
Lender ord any other Norrower may egree to extend, modify, forbear or meke eny acconmodations with regard to the terms
of this Security Inc ¢ ot or the Agreement without that Sorrower’s consent,

1. Loan__Chargen, «f the loan secured by this Security Instrument is subject to & law which sets maximm losn
charges, and that law {8 vi7el'y interpreted so thet the interest or other l0an charges collected or to be collected in
conmection with the Lloa:r <« w1 the permitted Limits, then: (8) any such Loan charge shall be reduced by the amount
necessary to recice the charge o t>2 parmitted Limit; and (b) any suma alresdy coliected from Borrower which exceeded
permitted limits will be refude’ vo Borrower. Lender may choose to make this refurdd by reducing the principal owed
under the Agreesent or by meking a airs-. payment to Borrower., |f a refurd reduces principal, the reduction will be
treated ss @ partial prepayment without ar  nrepayment charge under the Agreement.

12. Lenisiation Affectirm Lecger’s Rigits, 1t oerectmnt or expirstion of applicable laws has the effect of
rendering any provision of the Agreesent or 'ais lecurity Instrument urenforceable according to its terms, Lender, ot

ite option, mey require {mmediate payment I(n 4,l'-af s\l e secursd by this Security Instrumnt and may (nvoke any
remecdies permitted by paragraph 18, 1t Lertivr s2ercises this option Lendar shall take the steps specified in the

second paragraph of paragragh 16,

13. Noticen, Any notice to Borrower provided for In \his eevurity Inetrument shatl be given by delivering it or by
mailing it by first class meil unless epplicable Lew requiise we of snother method. The notice shall be directed to
the Property Address or any other sddress Borrower desigmates Dy n0\ice to Lender. Any notice to Lender shail be given
by first cless meil to Lender’s address stated herein (Atier.ion: Loan Department) or sny other address Lender
designetes by notice to Borrower. Any notice provided for In this f2eurity lnstrument shalt be deemed to have been
given to Sorrower or Lender when given as provided in this paragraph.

1%, Governing Law: Seversbility, This Security Imstrument shall be gous-ned b~ federal Low snd the Law of lllinols.
in the event that eny provision or clause of this Security fnstrument or the grecwent conflicts with applicable law,
such confliet shall not affect other provisions of this Security Instrument or e ‘greement which con be piven effect
without the conflicting provisions. To this end the provisions of this Securi¢ 'metrument and the Agreemsnt are

declared to be severable.

15. Recrover’s Coov, Cach BSorrower shall be given ome conform copy of the Agrecmnt and of this Security
Instrument.

16. leansfer of the Procerty: Due on Sale, 1f atll or any part of the Property or any intucect «n it {s sold or

trenaferred without Lender’s prior written consent, Lender may, at its option, require immediate payser. in full of all
sums secured by this Security [(nstrument. However, this option shall not be exercised by Lerde” ‘¢ sxercise is
prohibited by federal Law as of the date of this Security instrument,

If Lender aenercices this ention, Lender shall olve Borrower notice of acceleration. The notice shall provide e period
of not iess than 30 deys fram the date the notice {s delivered or mefled within which Borrower must pey all sup
sscured by this Security [nstrument. i1 Sorrower feiis to psy these sums prior to the expiration of this peried,
Lender may irvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. ¥
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onforcemart of this Security ilre! t dl t ot any Time pri the ry Of 8 judgment enforcing this

Security lnstrumant. Those conditions are that Borrower: () peys Lender all eums which then wouid be dus under this
Security lnstrument end the Agresment hed no acceleration ocourred; (b) cures any defeult of any other covenants of
agresments; (c) peys oll experses incurred (n enforcing this Security [nstrument, including, but not Limi*ed to,
ressonsble attorneys’ fees; (d) tekes such action ss Lender may ressonably require to sssure that the ({en of this
Sscurity lretrument, Lerwier’s rights {n the Property and Borrower’s obligation te pay the sume sscured by this Sec rity
lratrusent shell ocortinue wwhanged; ard (@) not use this provisions sers than once. Upen reirstatement by Sorruwer,
this Security Imtrument and the obligations secured hersby shali remain fully effective as ¢ ne acosterstio: had
occurred. MNowever, this right to reinstate shail not apply in the case of accelerstion under persgraghs 12 or 16,

ADDITIONAL COVENANTS., BSorrower and Lender further covenant and sgree a8 followe:

18. ACCELERATION: REMEDIES. LENDER SHALL GIVE NOTICE YO BORRCMER PRICR TO ACCELERATION FOLLOWING BORROWER'S DEFALY
UDER THE “TERMINATION AND/OR ACCELERATION® PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH
15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE)., TNE NOTICE SMALL SPECIFY: (A) THE OEFALLT; (B) THE ACTION REGUIRED YO
CURE THE DEFALLT; ¢(C) A DATE, NOT LEBS THAN 30 OAYS FRON THE ODATE TME NOTICE IS GIVEN TO BORROWER, BY WMICN THE DEFAMLT
WMUST OF CURED; AND (D) THAT FAILURE TO CURE THE OEFAULT O OR BEFORE THE DATE SPECIFIED 1N THE NOTICE MAY REBULT N
ACCELERATION OF THE SUNG SECURED AY THIS SECURITY INSTRUMENT, FORECLOBURE BY JUDICIAL PROCEEDING AND BALE OF THE
PROPERTY., THE NOTICR SMALL FURTHER [NFORM BORROMER OF THE RIGNT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSERT [N THE FORECL” €URY PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENGE OF BORAROMER TO ACCELERATION AND
FORECLOSURE . IF YNE PIFAULT (S NQT CURED, ON OR BEFORE TME OATE SPECIFIEu [N TME NOTICE, LENDER AT ITS OPTION MAY
REQUIRE 1WMEDIATE PAYESNY 1N FULL OF ALL BSUNS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE  TNIS SECURITY  1'.6"RUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES |NCURRED
IN LEGAL PACCEEDINGS PUR?P,IN. THE REMEDIES PROVIDED 1N THIS PARAGRAPK 17, INCLUDING, BUT NOT LIMITED TO, REABONABLE

ATTORNEYS' FEES AND COSTS OF TITol IVIDENCE.

19, haceier__in Posasssion, Upon (ccalaration under peregraph 18 or ebendorment of the Property and st sny time prior
to the expiretion of any period =, redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and menage the Property and to colisct the
rents of the Property including those pest Sus. Anfw rents collected by Lender or the receiver shei! be epplied first
t0 poyment of the costs of manegemert of e Property and coliection of rents, including, but not Limited to,
receiver's foss, premiums en receliver’s ben'e and ressensbie attormeys’ fess, and then to the sums secured by this

secur(ty instrummnt,

20, Saisnse. Upon peayment of all sums securec o this Security Instrument, Lencer shall relesse this Security
Instrument without charge to Borrower.

a1, walver of Womestead, Sorrower waives all right of hawmes =9~ wemption in the Property.

22. It one or more riders ar. axecuted by Borrower and recorded together with
this Security Irmstrument, the covenants and sgresments of asch such rirar shall be incorporated into and shall amend
end supplement the covenants and agresments of this Security Instrument e {7 the rider(s) were a part of this Security

and agress to the terms arcd covenants contiined 'n this Security instrument and in
recorded with it,

County sst

, 8 Notary Public tn and for said county and itaus do hereby

., personelly known to ms to be the same peracv(s) whose

are subscribed to the foregoing instrument, appesared

person, snd scknowledged that they signed end delivered
_their  ¢ree and voluntary act, for the uses end purposes therein set forth.

/ ‘*"" el
d official seal, this {‘{' dey of Januacy 49 91
Y

Shafae By (e

" wotary Pblic
This instrusent was prepered by: ( .. .

N
- , ~ OFFICIAL JSEAL *
<< A. Woodards o ALLYSON MARIE-WOODARDS §
- pateracn Bark NOTARY PU ATE OF ILLINOIS
SION EXPIRES 3/19/94

-
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Sorrower(s) (Customer(s)) Initis - .
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