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MORTG AGE LENDER'S # 08-58-29744

THIS MORTGAGE ("Securily Instrument”)} is given on JANUARY 15,19 9y
The Mortgagor iﬁ"SALLE MATIONAL BANK NATIONAL BANKIHBASSDCIATION AS TRUSTEE UMDER TRUST AGREEMENT DATED JUME
19, 1987 AND KMOUN AS TRUST NUMBER 112435,

{*Borrower"). This Sccurily Instrument is given {o

SEARS MCRTGAGE CORPORATION .
which is organized and existing tny«z: the laws 0! THE STATE OF DHID , and whose

address is 2500 LAKE COOK RDAD, RIVEP,UO0S,  ILLINOIS BCO1S :
(" Lender"). Borrower owes Lender the principal sum of

Dollars {U.S. $ 270,000.00----~-~-=~----- ). Thisclebl is evidenced by Borrower'’s nole daled the same dale as this Security
Insirument ("Note"), which provides for mon(hl* paymenls, wilh the full debt, if nol paid earlier, due and payable on
FEBRUARY 1, 2000 . This Secur’ty. Instrument secures to Lender: {8} the repayment of the debt

evidenced by the Note, with Interest, and all renewa:s, sxtensions and modilications; (b} the paymenl of all other sums,
with interest, advanced under paragraph 7 1o proiect {[ie security of this Securlly Instrument; and (c) the perlormance of
Horrower's covenanls and agreemenis under this Securi’y [nstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the {following described property lecated in

CO0K County, 1llinols:

LOT 8 M BLDCK 2 JN THE SUBDIVISION OF THE NuL.T!i Y'EST /4 DF BLOCK 11 N
SHEFFIELD'S ADDITEOM, TO CHICAGO Id SECTIOM 32, TUWSHIP 40 NORTH, RANGE t4
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMT). ILLINOIS.

/7 14-32-200-013-0000 VOL. 492

[
-

| ppAv GOUNTY, ILLINDIT
T - L A
1531 JAM 25 A4l 26 31038805
which has the address of 2327 NORTH RACINE, CHICAGOD Streat, City]
tlinois 60614 [Z1P Code], (" Property Address™);

TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacernenis and additions shali also be covered by this Security Instrument. All of the
loregoing is relerred 1o in this Securily Instrument os the "Property.”

BORROWER COVENANTS that Borrower is lawjully seised ol the estale hereby conveyed and has the right to
morigage, gronl end convey lhe Property and. that the Property ls unencumbered, except lor encumbrances of record,
Borrower warrants and will defend gencrally the title to the Properly agelnst all clsims and demands, sublect to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with
limited varialions by jurisdiction to constitute & uniform security instrument covering reel properly.

HLINDIS - Single Family - FNMA/FHLMC UNIFORM INSTAUMENT form 3014 12/83
Page 1 ot 4 Amended 5/07
QL —6FLI teson VMP MORTGAGE FORMS = (312)293-8100 = {BD0I521-7281 Initials:
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UNIFORM COVENANTS. Borrower and Lender covenant one agree as follows:

I. Payment ol Principal and Interest; Prepoyment and Late Charges. Borrower shall prompily puy when due
Ihe principal of and interest on the debl evidenced by the Nole and any prepoyment gnd late charges due under the Note.

2. Funds tor Taxes.and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monlhly payments are due under the Nole, until the Nole is paid in full, o sum ("Funds”) equsl to
one-twelllh of: (a) yearly laxes and.assessments which mag ellgin priorlly over this Securily Instrument; {(b) yearly
teasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and {g) yearly morigage
insurance premiums, if any. These ilems are calicd "escrow items.” Lender may estimale the Funds due on the basis ol
current data and reasonable estimates of julure escrow items.

The Funds shall be held in an institution the deposlis or accounts of which are insured or gusrantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow Hems.
Lender may not charge for holding anct applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower inlerest on the Funds and applicable law permils Lender 1o make such s charge. A charge assessed
by Lender in conneclion with Borrower's entering Into this Securily Instrument to pay the cost of an independent fox
reporting service sholl not be a charge for purposes of the preceding senlence. Borrower antl Lender mauy pgree in wriling
that interest shall be paid on the Funds. Unless an agreemen! is mode or applicable law requires interest o be paid, Lender
shall nol be required to Pay Borrower any interest or cornings on the Funds. Lender shall give to Borrower, without charge,
un annual nccounting ol the Funds showing credils ond clebits 1o Ihe Funds and the purpose for which esch debit to the
Funds was made. The Funds sre pledged os sdditions) sceurtly Jor the surns scoured by this Security Instrument,

I} the amovat ¢f the Funds held. by Lender, together with the future monthly payments of Funds peyable prior to the
due dutes of the escrow itemns, shall exeeed the amount required to pay the escrow ilems when due, the excess shell be, ol
Borrower’s option_eliker promplly repaid te Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Funds he'd by Lender is not sulficient to pay the escrow items when due, Borrower shall puy to Lemnder any
amount necessary 1o trateup the deficieney in one or more payments as required by Lender.

Upon paymeni incalolall sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1T uher paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedialely prior to the ssle’o’-the Property or its acouisition by Lender, eny Funds held by Lender at the \ime of
applicalion as a credit against the siims secured by this Securily Instrument,

3. Application of Paymeris; Unless applicable law provides otherwise, all payments received by Lender under
parographs 1 end 2 shall be appiied: first, (o late chorges due uncler the Nole; second, to prepayment charges due under the
Nate: third, 1o emounts payable under parageeph 2; tourth, to interest due; and last, to princlpal due,

4, Charges; Liens. Borrower siia)) pay all laxes, assessmenis, charges, lines and impositions atiributable 1o the
Praperty which may slisin priority over iz Securily Insirument, and_leasehold paymenls or ground rents, if any.
Borrower shall pay these oblignlions in the (manher provided in paragroph 2, or il not paid in that manner, Borrower shall
pay them on time directly. to Lhe person owed-pryment, Borrower shall promplly {urnish o Lender all nollces of amounts
o be peid under (his paragraph. Il Borrower raok2s these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the peyments.

Borrower shall promplly discharge any lien wiizo has priority over this Security Insirument unless Borrower: {a)
agrees in writing to Ihe payment ol Lhe obligation secur:d by the lien in 0 manner acceplable to Lender; (b) contesis in good
faith the lien by, or defends 2gainsi enforcernent ol the liew u:, fegol proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forielture of any piet 0. the Property; or {c) secures from the holder of the lien an
agreement satislsciory 1o Lender subordinaling the llen toshisJecurily Insirument. 1f Lender determines that any parl of
the Properly is subject 1o a fien which may attain priority Gve. this Securily Instrument, Lender may give Borrower o
notice icentilying the licn. Borrower shall salisfy the lien or lake op2 or more of the aclions set forth above within 10 days
of the giving of natice.

5. Hazard Insurpnce. Borrower shall Keep lthe improvemenls row exisling or herealler erected on the Properly
insured against loss by fire, hazards included within the term "exlended coverage" and any other hazards tor which Lender
requires insurance. This: insurance shall be rnainlained in the amoun‘s-and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiccoto Lender’s approvat which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali-ipCiude s stondard morigage cluuse. Lender
shail heve the righ! to hold the policies and renewals. 1f Lender requires, Borrow:er sholl promplly give 1o Lender all
recelpis ol paid premiums and rencwal notices. In the evenl ol loss, Borrower shisll gly2 prompl notice to the insurance
carrier and Lender. Lender moy make prooet of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b sapnlied 10 restoration or repair of
the Property domaeged, il he restorstion or repalr is economically lessible and Lender’s stcurily is noi lessened. 1 the
restoralion or repair is not economically feasible or Lender’s securtly would be lessened, !ae ipeurance proceeds shali be
applicd 1o the sums securec by ihis Security Insirument, whether or not then due, with any excess paid 10 Borrawer. [
Horrower abandons the Property, or does nol answer wilhin 30 doys a nolice from Lender thal theinsurance carrier hos
oliered o settle a clelm, then Lender may collect the insurance proceeds. Lender may use the proczeds 1o repoir or restore
the Properly or 1o pay sums secured by this Security Insirument, whether or nol then due. The 30°day period will begin
when the notice is given.

Uniess Lender ond Borrower olherwise agree in writing, any applicalion of proceeds 10 principa) chziinot exlend or
postpone the due date of the monthly poymenis relerred 10 in poragraphs 1 and 2 or change the amount o. liie poymenis, It
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurence policies and proceeds resulling
from damage to the Properly prior lo the ucquisnion shall pass to Lender 1o the extent ol the sums secured by this Security

|

Instrumentimmediately prior 1o the acquisitlon,

[Jo
ford
o)

6. Preservation and Malnienance of Property; Leoscholds, Borrower shall not destroy, demage or substantinlly &

change the Property,

allow (e Properly to ceterlorale or commiit wesle, [F this Security Insirument is on a8 leeschold, O

Horfower shall corply with the provisions ol the lease, and il Borrower acquires lee title to the Property, the leosehold and {7

fee title shall nol merge unless Lender agrees 1o the merger in writing.

7. Protectivn of Lender’s Rights in the Property; Morigage Insurance. [! Borrower fells 10 perform the
covenanis and agreernenis conlatned in- this Securltly Instrument, or there Is o icge) proceeding thal may signiticanily oifect
Lender's rights in the Properly {such.os a proceedling in benkrupicy, probale, for condemnotion or to enlorce jvws or
reguly lions?. ithen Lender may tlo and pay for whatever is necessary lo prolect the value of the Property and Lender’s righls
n the Property. Lender’s aclions may include peying eny sums secured by a llen which has priorily over this Securily
Instrumenl, appeoring in court, paying reasonable attorneys’ fees and enlering on the Property 1o make repairs. Although

Lender may teke action under this paragraph 7, Lender does nol have o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this

Security instrument. Unless Borrower and Lender agree to other terms.of pasyment, these amounts shal bear interest from
the dale ol disbursement a! the Note rate and shall be payable, with inleres!, upon notice from Lender to Borrower

requesiing payment,

-
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1! Lender required morigage insurance as b condition oi making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnalion. The proceeds of any sward or claim for damages, direct or consequential, in connection wilh any
condernnation or other 1aking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned
and sha!] be peid to Lender.

In the evenl ol a lotal taking ol the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or nol then duc, with sny excess paid to Borrower. In the event of a partial taking of Ihe Properly,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiphied by e fellowing Irsclion: (a) the total amount of the surns secured immediolely
belore the laking, divided by (b) the feir market value of the Property immediately belore the laking, Any balance shall be
peic to Borrawer. '

If the Properly is abandoneci by Borrower, or if, if ter notice by Lender 1o Borrower that the condemnor offers to make
an award or seltie a clalm los dosnoges, Borrower lails 10 respond (o Lender within 30 days aiter the date Ihe notice is given,
Lender is aulhorized 1o coliect and apply the proceeds, al its option, elther to resloration or repair of the Property or (o the (o
sums sechred by this Security Instrument, whether or nolthen due. Jord

Uniess Lerier snd Borrower otherwise agree in writing, any applicafion of proceeds (o principal shall not exlend or o)
posipone the due Gatz of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrowe: Mot Released; Forbearance By Lender Not & Waiver. Extension of the time lor paymen! or
modilication of amOrtfzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sn7il 1101 operate to release the liabillly of the original Borrower or Borrower's successors in interest,
Lender shall not be requral to commence proceedings against any successor in interest or refuse lo extend time lor
payment or otherwise moaify smortization ol the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borr_wer’s successors in interesl. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver ol or preclid: the exercise of any righl or remedy. i

11. Successors and Assigr.s Bound; loint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrurneni shall bind an4 Uenelit the successors and assigns of Lender and Borrower, subjert 10 the provisions
ol poragraph 17. Borrower’s covenan.s o/ sgreemenls shall be jolnt and several. Any Borrower who co-signs this Security
Instrument but does not exectte the Nee: (a) is co-signing this-Securily Instrument only to mortgnge, grant and convey
that Borrower's interest in the Property uncer e terms of this Security Insirument; {b} is not personally cbiigaicd to pay
Ihe sums secured by lhis Security Instrumend; #nd {c) agrees that Lender and any other Borrower may agree to extend,
modity, forbesr or make any accommodation’ w!th regard to the terms ol this Security Instrument or the Note without
thot Borrower's consent.

12, Loan Charges, If the (can secured by % Securily Instrumient is subject o a law which sels maximum losn
charges, and Ihat Jaw is flnally interpreted so ihai 'he interesl or other loan cherges collected or to be collecied in
connection wiith the loan exceed the permitlect limits, tren. (a) any such.loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permilied limit; and.(b) any sums already collected from Borrower which exceeded
permilicd limits. witl be relunded:io. Borrower. Lender may chaose to make this refund by reducing the principal owed
under the Note or by making a.direct payment 1o Borrower. 1.2 r2iund reduces principal, the reduction will be trealed as o
purtisl prepayment withou! any prepaymen) charge under the Note,

13. Legislation Atfecting Lender's Rights. 1l enaclment orcxriration of appliceble laws has the eficct of rendering
any provision ol the Nole or. this Securily Instrument unenlorceslic suzording to s terms, Lender, ol iis option, may
require immediate payment in:full of allisums.secured by this Security Instrument and may invoke any remedies permitted
by parograph 19. 1f Lender exercises this'option, Lender shell take the sieps specilied in the second paragreph of paragraph
17.

GOS8E
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14, Notices. Any notice lo Borrower provided for in this Securily Insicurrent shali be given by delivering it or by
maliling it by tirst class mail unless applicable law requires use of another mctliod. The notice shall be directed 10 the
Properly Address or any other address Borrower designaies by nolice to Lender..apy.nolice to Lender shall be given by
{irsi class mail lo Lender’s address stated herein or any other eddress Lender designates by nolice o Borrower. Any nolice
provided for 'mithis Security Instrument shali be deemed to have been given 1o Borrowe - or Lender when given us provided
in this paragraph. ‘

15. Governing Law; Severability. This Security Instrumeni shall be governed by-/etier=i law and the law of the
jurisdiction in which the Properly is Jocaled. In the event that any. provision or clause of this Securily Instrument or the
Note conflicts with apgplicable law, such conflict shall not alfecl other provisions of this Secucitv/(rstrument or the Nole
which can be given effect without the conilieting provision. To this end the provisions of this Secy¢it; insirument and the
Note ere declared 1o be severable.

16. Dorrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Securily Instrument.

17. Transfer of the Properiy or a Benelicial Interest in Borrower. if oil or any part of tue ?roperty or any
inlerest in it is sald or translerred (or if a benelicial interest in Borrower s soid or translerred and Borrower 15 not o naturat
person) without Lender’s prior writlen consent, Lender may, a1 its option, require immediate payment in full ol alt sums
secured by this Security {nstrument. However, this option shsll not Le exercised by lender if exercise is prohibited by
federal low os of the date of this Securily [nsirument.

1t Lender exercises Lhis option, Lender shall give Borrower nolice of acceleration. The notice shall provitde o period of
no! less than 30 days ftom the date the notice is delivered or matled within which Borrower ynust pay all sums sccured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender moy invoke any
remedies permitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this-Securtty Instrument discontinued at any' time prior 10 the earller of: {a} 5 days (or such other period as
applicable law may specify for reinstalement) belore sale of the Property pursuant to any power of sale confained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are thal Borrower: (a)
poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any delaull ol any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this Securily
Insirument, including, but not limited 1o, reasonable attorneys’ (ees; and (d) takes such aclion ss Lender may reasonably
requlre Lo assure that the tien ol this Security Instrument, Lender’s cighls in the Properly and Borrower’s obligation 1o pay
the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentond the obligotions secured hereby shall remain {ully effective 8s if no acceleration had occurred. However, 1his
tigh! 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,

@I, ~BFlIL) tacon) Initians:
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SALLE WATIOMAL TRUST, N.A., not personally, but os irustee under Trust MNo.

m&mn in the exercise of the power and authority vonferred upon and vested
in it as guch Trustee (and seid LA SALLE NATIONA: TUST, W.A. hereby warrants
that it possesses full power and authority tn wrecute the Instrument) and it
is expreasly understood and agreed that nathin] contained herein or in the
note, or in any other instrusent given t» evidetice the indebtedness secured
hereby shall be construed as cresting a.y liability om the part of =aid
mortgagor or grantor, or on said L[4 (ALLE WATTIONAL TRUST, N.A. perscoally to
pay said note or any interest thit miy accrue thereon, or any indsbtedness
accruing hereunder, or to perform any covenant, either express or implied,
herein contained, all such lishiliiy, if any, being hereby expressly waived by
the mortgagee or Trustee unde: said Trust Dewd, the legal omners or holders of
the note, and by every rarwoi now or hereafter claining any right or security
hereunder; and that 3o far as the mortgagor or grantor and said LA SALLE
NATIOMAL TROST, N.A. Jersonally are concerned, the legal bolders of the note
Egogouﬁgonggcgnsgggpg
Solely to the previsea hereby mortgaged or conveyed for the payment thereof by
«gﬁnonolléﬁnsﬁganﬁg?guggﬁwpﬁnsﬁa
provided or bty action to enforce the personal liability of the guaramtor or
guarantors, ‘17 any. Trustee does not varrant, indemnify, defend title nor is
it respaisidble for any environsental damage.

Form ¥XG133
51190

SO8SEOYI6

=T
Ay
)
x
[
[
S
=
...-ﬂ.u.
[
i<
3
»n
-]
=
[}
=
—_




| UN®FFICIAL COPY ,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenantand agree as follows:

19. Acceleralion: Remedies. Lender shall give nolice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shall specify: (a) the default;
(b) the action required to cure the defauly; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faifure to cure the default on or before the date
specitied in the notice may result in aceeieration aof the sums secured by this Security Instrument, foreclosure
Ly judiciat proceeding and sale of the Property. The notice shail further inform Borrower of the right te
reinstate alter acceleration and the tight 10 assert in the foreclosure proceeding the non-exisience of a default or
any other delense of Borrower to acceleration und foreciosure. [ the defavit is not cured on or belore the date
specilicd in the notice, Lender al its option may require immediste payment in tull o} all sums secured by this
Security Insirument without further demand and may {oreclose 1his Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, inciuding, but not limited to, reasonabte attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 o abandonment o] the Property and at any time
prior to the expiration of any pericd of redemption foliowing judiclol sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, 1oke possession of and manage the Property and to coliect the rents ol
the Property incluzling those past due. Any rents cotlected by Lender or the receiver shall be applied {irst 10 poyment of the
costs of manageineit of the Property and collection of rents, including, but not limiled 10, receiver’s fecs, premiums on
receiver’s bonds and ~rasonabie attorneys’ {ees, and then 10 1he sums secured by this Security Instrument.

21. Release. ‘Jdron payment ol ali sums secured by this Security Insirument, Lender shail release this Security
Instrument without chnr goto Borrower. Borrower shall pay any recordation cosls.

22. Waivers of H{amn:stead. Borrower waives ail right ol homestead exempiion in the Property.

23. Riders 10.1his Seiority Instrument. 1 one or more riders are executed by Borrower and recorded together wilh
this Securily Instrument, the covenants and agreements ol each such rider shall.be incorporated into and shall amend and
supplement the covenants and agreermnems of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable boy (s} ]

Adjustable Rate Rider Condominium Pidrr [ 1 -4 Family Rider
Gradualed FPayment Rider Planned Unit Deveizsment Rider Other(s} [speciiy]

10-YEAR BALLOON RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenai's cantained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses: LaSALLE NATIONAL TRUST/ 4.%. Succoesoer T“‘“ﬂ(ﬁs";‘)’

LASALLE NATIONAL GANK NATIDNAL BANKING ASSOC-Borrower
AS TRUSTEE UNDER GREFHENT DATED 6/15/87 é&(}\;‘ﬂ

r-x’uin::'v"(’

"‘T:{TZ\‘“"& il e éw /
o A e B S T {Seal) A’;ﬂ ( B (Seal}
-Borrowsyr  ctMIIAN] DR RGInnaEn -Borrowsr
{Space Helow Thisy Line For Acknowledgment}
STATE OF ILLINOIS, C e /r‘/ Counly ss:
|, Tvelyn F. MonTe e e .a Notary Public in and for said county and stale do hereby certliy
that COI‘il‘Ll’]e BF‘]{_ FOSIRTANT VICE Eesll0RIL #¥4lliam H. ilon Agg]g‘rANT -r?‘ECRFTAf?'E,

, personally Known to me to be the same person(s) whose nerme{s)
subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that /'7;56. tie signed
and delivered thesaid instrumentas 72;%7 / {ree and volunlary act, {or the uses ang-purposes therein s€l jorth.

Given under my hand and official s2a), (his 7 S day ol

My Comrmission expire HOFFICIAL SEAL

DU e D
Evelyn F. Bicere ! Wr_v Publlh\j
. Netary Public, State of llincir s L
This Insirurnent was prefareg iy, nission Exuires Aug, 9, 1393
FAMMIE LUKA ARty

L {HCOLNSHIRE, 1L §0069

‘m—' 6F{IL) tmoc Pags 4 of &
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LENDER'S 3 09-58-29744
10-YEAR BALLOON RIDER

{Conditional Modification & Extcnsion of Loan Terms)

T)IS 10-YEAR BALLOON RIDER (the "Ridor") is mado this  15TH day of JANUARY, 1991 and is
incorporated. into and shall be deemeod to amend and supploment the Morigego, Dead of Trust or Sscurity Deed
(tho “Socurily Instrument™) of the same dale givon by the undersigned (the “Borrower" or "1") 1o sccure the
Borrower’s Balloon Note (the "Nole"} 1o SEARS MORTGAGE CORPORATION, AN CHID CORPORATION
{the "Lendar")} of the same date and
covering the property described in the Security Instrument and located al:
2327 NDRTH RACINE,

CHICAGO, ILLINOES 80614
Properiy Address

Tho intorest rate slated on the Noto is callod the “Nole Rale”. Tho date of the Note is called tho "Nots Dote", |
undorstund tho Lendar may transler the Nolo, Securily Inslrumeni and this Rider. The Lender or anyone who
takos the Wole, the Securily Insirument and this Rider by transfer and who i entitled lo receive payments
undor the Nuie is colled the “Note Holder”,

ADDITIONAL COVENANTS: In addition lo the covenanis and agreements in the Note and the Security
Jastrument, the Birciwer and the Londer further covenani and agree as follows {nolwithslanding anything lo the

conirary conlainoea v the Nole or Security Instrument):
1. CONDITIONAL wiODIFICATION AN} EXTENSION OF LOAN TERMS

At the maturity cale ol the Noto and Security Instrument {the “Malurily Dato") [ will have the option
to oxtond the Maturily Date 3(: vazre and modily the Note Rate to a market love!l adjusisble rola as dotermined
in accerdance with Section 3 belers, il afl the conditions provided in Seclion 2 bolow ara mat {tha *Conditional
Modilication and Extonsion Option”}. 4 unlerstand tho Note Holder is under no obligation 1o relinance or madify
lhn Note, or to oxlond the Maturity Wale, if those conditions are not mat; and tha! in such svent ] will have lo
ropay tho Nofe fram my ewn resources o/ §ihd a lendor willing lo lnnd me the monoy to rapay the Note,

2. CONDITIONAL REQUIREMENTS

It | wanl lo exercise tho Conditiona! Medilicativn and Extension Option at malurity, cortain condifions
must be mot as of tho Maturily Dato. These condiions are: {1} 1 must still be the ownor and occupant of the
proporty subjocl fo tho Security Instrumont (the "Progeriy"); {2) T must be curront in my monihly paymenis
and CANNOT have boon more than 30 days lale on any 4f the 12 scheduled payments immediately preceding
the Maturity Date; (3) no lien ageinst the Properiy (excop /Uy taxes and special assessmonls not yel due and
payablae} olher than lhe Securiy Insirument may exist; (4)_ino Initial Modified Nole Rale, as defined and
calculated in Section 3 below, cannol be more than five percent (%) above the Note Rate; (S) [ must mako a
written roquest to the Note Holder as provided in. Section 5.bliow; (6) 1 must pay lo the Note Holder a
non-refundable extension processing fee equal io ons-quorter of one perconipge point (0.25%) of the ouistanding
principal balance as ol the Maturity Date, unless prohibited by applicakie law; and (7} I must execute a
modilication agreement lo extend the Maturity Daic and establish the Initialiviodified Nole Rate.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Modilied Nole Rate will bo a rato of inlerest equal o the posied Shars Morigage Securities
Cosporation required net yield for a One Yoor Treasury Adjustable Rate Morlgage with a.=aturity of 30 years
for o 60 day mandatory dolivory, plus ano-hall of ona perceninge poini (0,500%), rounced dawn to Lho noarest
one-eighth ol one porcontago point (0.125%) (the “Initinl Modified Note Rato"), The requizcd liet yiold sholl be
the applicablo published net yield in ollect on the date that [ notifly the Noto Holder in writirg #i my slection
lo exercise lhe Conditional Modificalion and Exleasion Option, )f this roquired net yield conn’t x> delermined
bocause Sears Mortgage Securilies Corporation does not have a posled net yiold for a One Yopr Treasury
Adjustable Rate Morigage with a maturily of 30 years, the Nete Holder will delermine the intores. rate by

using comparable informalion,

[ understand ihai the Initial Modified Note Rate may change on each one year anniversary ol the date the
modification is execuled. Tho Modified Note Rale will be based on an Index nnd calculaled by adding the then
curren) Margin (o the Current Index and rounding the sum 1o the nearest one-eighth of one percent (0.125%),
The “Index" will be the weskly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Federel Resorvo Board. The most recent Index figure available, as
of the dale 435 days belore each anniversary of the modilication, will be called the "Current Index”. The
“Margin" will be the numbeor of perconiage points that will be added to the Index fo calculste the interest rale
al each adjustmani, The margin that will apply to your Joan, in the even! you eloct to axarcise the oxtension,
wil) bo disclosed to you within 50 days ol the maturity date, in the Notice of Extension Option.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Initial Modilied Nate Rate as calculated in Section 3 above is not greater than live porcent

{5%) above the Nole Rate and all other canditions required in Section 2 above are satisfied, the Note Holder will
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delermine the amounl of the monthly payment thal will be suificient to repay in [ull (a) the unpaid principal,
pius (b) accrued but unpaid interest I will owe on the Maturily Date (assuming my monthly payments then ase
current, as required under Section 2 above), over 30 years al the Initia] Medified Note Rate in equal monthly
paymaaits. The result ol Lhis calculation will be tho new amount of my principal and inlerest payment overy
month until tho firs! adjustment ol tho Modifind Nele Rafo pursuant to the Mbodification Agreamont to be
oxocuted at the tima the Conditionnl Modilicolion and Exlonsion Oplion is exercised.

5, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

The Note Holder will notify mo at least 60 calendor doys in advance ol the Maturity Date and advise
mo of tho principal and unpaid interest due on the Maturily Dele. Tho Nale Holder will also provide me with a
deseription of 1he historics). perlormance of the Index and inform me ol ths maximum inloresl rale and paymont
which may be due under tho Modilind Nole Rale, The Note Holder alse will advise me that | may exercise tho
Conditional Modilication and Extension Oplion il the condifions in Section 2 above are mel. Thoe Noto Holder
will provide my payment record informalion, logether with the name, title and address ol 1he person
representinn the Note Holder thet I must nolify in order lo exercise the Condilional Modilication and Exlension
Option. 1'] theet the conditions of Sectlion 2 above, | may exercise the Conditional Meditication and Extension
Oplion by noiilying the Nole Holder no later than 45 calendar days prior fo the Maiurity Date. The Note
Holder will/es’zulate the {nitial Modified Nole Rale in accordance wilh Section 3 above. [ will then have 30
calendnr doys U7 nrovide the Nete Holder with accoptable proof of my required ownership, ocoupuncy and
proporly lion sizius’ Belere the Maturity Date the Nolae Holder will advize me of tho new inleresi rato (the
Initial Modilied Nots Rale), now monthly payment amount and a dale, time and place at which 1 must appear to
sign any decuments roqriond to complete the required nofe modification and Maturily Date exlension.

BY SIGNING BELOW, . s tho Borrower, nccept and agroe io lhe terms and covenanis contained in this
10-Yaar Balioon Rider.

FIaSALLE WATIONAL TRUST, H.A. Successor Trusisp ‘L‘(g )
Ses)

{(Witaess) LASALLE NATIOHAL BANK NATIONAL BANKING Borrawer

ASS0OC. AS TRUSTEE URDER TRUST AGRSEM(E,‘IT E#Eﬂb:lly

Borrower

[ Witnosx)

{Seal)
rrower

(Seail}
Borrower

e
>
=
&
[# 4]
Q
w

Version 1.0(M) Paga 2 of 2 ACS5I2IDAABMSMU 714 11789




UNSFFICIAL cCO®Y




