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MORTGAGE
THIS MORTGAGE {‘‘Security Instrument'’} is given on JANUARY 23FRD
19 g1 _The mortzazor i GARY K. GILMORE ANMD DOROTHY L, GILMORE , HIS WIFE

{‘*Borrower'’). This Sccw ity Instrument is given'(o £ | REMAN'S FUMND MORTGAGE CORPORATl ON

)
which is organized and ¢xisir.g onder the laws of | AYARE , and whose address is

27555 FARMINGTON ROAD,/P /0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 (*'Lender™).
Borrower owes Lender the pnnmpw Zam o

LEIBLOTE

SIX HOUS HRE HUN}RL.J IF AND 00 100
SIXTY THOUSAND T E Dollars (U p / ). This debt Is evidenced by Borrower’s note

dated the same date as thls Securny Instrume et (*'Note'), wﬁ:c?n prowdcs for monthly payments, with the full deby, il not
paid earlier, due and payable on This Security Instrument
secures 1o Lender: (a) the repayment OFI%e HF\:‘?{ev:rﬁl .:r"l b%([)}?eG Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower's covarants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morigage, grari and convey to Lender the following described propersty
located in COOK County, Nlinois:

LOT 15 (EXCEPT THE NORTH 17 1/2 FEET THEREOF: AND LOT 16 1N BLOCK 2 IN THE
SUBDIVISION OF LOTS 9, 10 AND 11 IN ZEARLING, GREHAM AND CHANDLER'S SUED|VISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOyNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILLINOIS,

DEPT-L1 RECORDING $15.00
Tlial QAH 6353 01/24/91 14213:00
8197

$3038 ¢ —F 1~
CUOR ”’J’*’"Y RECURDER
25-01-~120-058

which has the address of 8940 S, RIDGELAMND , CHICAGD _
[Streer] {Ci1y)

Niinois 60617 {*‘Property Address"');
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profiis, watcr rights and stock and all fixtures now or hereafter
a part of the property. All rt_:p]acemems and additions shall also be covered by this Security Instrument. Alf of the foregoing
is referred to in this Security Instrument as the ‘‘Properiy.**

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morl-
gage, grant and convey the Property and that the Property is. unencumbered, excépt for encumbrances of recard. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limitcd
variations by jurisdiction 10 constitute a uniform security insirument covering real propcrty

ILLINOQIS —Singlo Farnily ~FNMA/FHLMC UNIFORM INSTRUMENT . - g Form 3014 12/83
&, -6} woox: VMP MOHTGAGE FCRMS » (3131293-8100 « |BODIB21.728)
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I Lender reqguired mH;N-L'-__w Fol:@wluA&h:g lﬁYhisjcmu'ty Instrumens,
Borrower shall pay 1he prebsiints N [ko nkint&h ELERE inl : dllsugh t ‘w a#the cquirement for
the instranee ternminntes in necordance with Borrower's aigd Lender™s wrilien sgreement or npplicable lnw,

B, Inspectton, fender or (ts ngent inay gmke reasunnble ontrles upon trad Inspectlons of the Property, Lender
shadl give Borrower notiee at the time of or prior to an inspection specifying reusoneble cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation.or other taking.of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall, be. paid, 1o Lender,

In the event,of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or, not then due, with any excess paid 1o Borrower. In the évent of a partial 1aking of the Proper-
ty, unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be redue-
ed by the amount_of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

[T the Property is abandened by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers
10 make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days aflter the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoralion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such
paymenis,

i1}, Borrowser Noit Released: Forbenrance By Lender Noi g Walver, Extension of the time for payment or modifica-
tion of amorlizatiop/oi the sums sccured by this Scecurity Instrument granted by Lender 1o any successor in interest
af Borrower shall no’ ornerate 1o release the liability of the originul Borrower or Borrower’s successors in interest.
Lender shall not be required! to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify emortization of the sums secured by 1his Security Instrument by reason of any demand
made by the original Borrowar oz Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiverof or preclude the exercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of Lhis
Security Instrument shall bind and bercfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's coenas and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ciecute.the Note: (a) is co-signing this Security Instrument only io mortgage,
grant and convey that Borrower's interest it) the Property under the terms of this Security instrument; (b} is nol per-
sonally obligated to pay the sums secured by this-Security Instrument; and (c} agrees that Lender and any other Bor-
rower may agree to extend, modify, Forbear o1 make any accommodations with regard 10 the terms of this Security
Instrument or the Note without thayt Borrower’s torsrat,

12. Loan Charges. [T the loan secured by this S<uarity Insirument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the intciost or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thei: (a, any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (by 7y sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note ar by making a direct payment 10 Borrowe?, A1 a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge nncier the Note,

13. Legislation Affecting Lender's Rights. 1T enactmem or expirziica of applicable laws has the effect of render-
ing any provision of the Note or this Sccurity Insteument unenforceakls dccording 10 its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security /nstiument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take th« stps specilied in the second paragraph
of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Sccurity [nsirumeniaiell be given by delivering it or
by mailing it by first class mail unless applicable law reguires use of another methad="The notice shall be dirccted
to the Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shali
be given by first class mail to Lender’s address stated herein or any other address Lender d:signates by notice to Bor-
rower, Any notice provided for in this Security Instrument shal} be decmed to have been giver to Jorrower or Lender
when given as provided in this paragraph.

15. Guverning Law; Severability. This Security Instrument shall be governed by Tederal lav” asd ahe law of the
jurisdiction in which the Property is localed. 1n the event thal any provision or clause of this Securfiv-lastrument or
the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Ipstrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sceurity Instru-
ment and the Note are declared 1o be severable,

16. Burrower's Copy. Borrower shall be given onc conflormed copy of the Note and of this Security Instrument.

17. Transker of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any interest
in it is sold or translerred (or il o beneficial interest in Borrawer is sold or transferred and Borrower is not a naturnl
person} withoul Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is pro-
hibited by federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days Irom 1he date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instroment withowy Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. IF Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Securily fustrument discontinued at any 1ime prior 1o the carlier of: (a) 5 days {or such other period
as applicable law may specify Tor reinstaiement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in
enforecing this Security fnstrument, including, but net limited to, reasonable attorneys’ fees; and (d) iakes such action
as Lender may reasonably require to assure that the lien-of this Security .Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Insirument shail continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations sectired hereby shall remain Tully cffective as il no
aceeleration had occurred. However, this right to reinstate shall not apply in the.case of acceleration under paragraphs

13 or {7,
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