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MORTGAGE

AF # 2 122024601

THIS MORTGAGE (*'Security Instrument’’) is given on JANUARY 23 .

1991  The morlgagor is KEHHETH K. FRaWE, o CACHELOR

(**Borrower’). This Se:ur.tv Instrument is given to CENTRUST HURTGABE CORFORATION

’
. and whose address is

which is organized and cxisurg under the laws of CHLIF DR Ia ™
350 S.. 12TH. AVE., POERFIELL DEACH, 'L 33442 ord
("*Lender'’), o
Borrower owes Lender the principal ram of SEVEMTY THOUSARL 51X HUNDRKED FIFTY AND RD/100 &5!
va
. ()
DollarsqU.S. &  70,5%50.00 ). This debi is evidenced by Borrower's note &
dated the same date as this Security Instrumert (' Jolt."), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on FEBERUARY ! ~2021 This Securily Instrument
secures to Lender; (@) the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the paymeni of all other sums, with interest, s.dvanced under pdragraph 7 10 protect the security of this Securily
Instrument; and (c) the performance of Borrower’s covm smis and agreements under this Security Insirument and the Note.
For this purpose, Borrower does hercby morigage, gran’ and coavey to Lender the lollowing deseribed property
focated in COoK County, THinois:
ST LEGAL [eSORTFII AV 1A LD HEFRTD AR MK A PR T 1bic bnelrwnat was orepared by DUUORHING
Reclrd ard rilurn Go:
it d.F"Y‘M\ME:'.. CODORT 100
20 S A ldIH, AL,
{CElS 1e1D pms, H. 25442
F.IH e 1447 01/-041-- 1001
+.» DEPT-0% RECORDING "1?.00

2111 TRAN 4303 01/24/91 15:13:00
S A0 ¢ -2 1-035 199
. “CO0K COUNTY RECORDER

o

which has the address of 3312-14 HORTH OAKLEY NVEMUL £IN , [.?H].CfiGU ,
{Street] {City]

Hlinois 50418 (‘'Property Address™);
|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oi) and gas righis and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument as the *'Property.’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-

gage, grant and convey Lhe Property and that the Property is unencumbered, except f‘or encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances

GGTBSOIG

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uruform covenants with Imzllcd

varintions by jurisdiciion to constitute a uniform- security insirumenl covering rcal proper!y. 2 l
.

ILLINOGIS - Single Family —~ FNMA/FHLMC UNIFORM INSTRUMENT

@H’-GHU o0

Form 3014 12/83

VMP MORTOAGE FORMS * (313}283-8100 = .(IOOIEZ 1-72§1.
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If Lender required MNFF{@:] Aﬁlﬁrg @@W;gis Sﬁ::uriiy Instrument,
Borrower shall pay the pr 5 Yo to rainfal s in ¢ 1i¥#such limé as fhe reguirement for

the insurance terminates in accordnnce with Borrower's and Lender's writlen agreement or applicable law,

H. Inspection, Lender or ity ngent may miake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of "or. prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The,pro¢é§:d§ ._q'_f__qny-’award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any’part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid'to Lender. ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this Security Instrumens shall be reduc-
ed by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value ol the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Insirumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizaticd of the sums secured by this Security I[nstrument granted by Lender to any successor in inlerest
of Borrower shall ndt cperate to release the liabitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be recuired to commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise mod’ iy amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by 1he original Borrower/ay Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waive: of or preclude Lthe exercise of any right or remedy.

11. Successors and Assigns Foand; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bzaufit the successors and assigns of Lender and Borrower, subjecl to Lthe provi-
sions of paragraph 17. Borrower’s cov<nants and agreemenis shali be joint and several. Any Borrower who co-signs
this Security Instrument but does not execure-the Note: (a) is co-sighing this Security Instrument only 10 morigage,
granl and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally ebligated 1o pay the sums secured by dis Securily Instrument; and (c) agrees that Lender and any other Bor-
rower may agree (o extend, medify, forbear ovzoxke any accommodations with regard to the terms of this Security
Instrument or the Note withowt that Borrower's connent. .

12. Loan Churges. 1F the loan secured by this Geeurity instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally inlerpreted so thal the irterest or other loan charges collected or (o be colfected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (bYany sums already collected from Borrower which exceed-
ed permitted timits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower! if a refund reduces principal, the reduction will
be treated as a pariial prepayment withoul any prepayment chargs yvarder the Note,

13. Legislation Affecling Lender’s Rights. If enactment or expiratior-of applicable laws has the cffect of render-
ing any provision of the Note or this Security Instrument unerforceauie accroding to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instrnment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiiesteps specified in the second paragraph
ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer: skall be given by delivering it or
by mailing it by first ciass mail unless applicable law requires usc of another metlica. ‘he notice shall be directed
to the Properly Address or any ather address Borrower designales by notice (o Lender, Ainy nolice 10 Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender-desisnates by notice to Bor-
rower. Any notice provided for in this Security Instirument shall be deemed to have been givin to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not aflect other provisions of this Securiiy Jastrument or
the Noie which can be given cffect without the conflicting provision. To this end the provisions of this Securily Instru-
ment and the Notie are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or if u beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

1f Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within wlich Borrower must pay all sums secured
by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Relnstate. 1f Borrower mcrcts certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument disconlinued al any time prior to the earlier af: () 5 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuani (o any power ol sale contained
in this Security Instrument; or (b} eniry of a judgment enforcing this Security Instruntent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Not¢ had no
acecleration ocevsred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrumen, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien. of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 10 pay the sums securcd by this Security Instrument shall. continue unchanged. Upon reinstote-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstaté shall not apply in the case of acceleration under paragraphs

13 or 17.
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THIS CONDOMINIUM RIDER is made this Z3RD day of JANUARY V1% g3,
and is incorparated into und shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower'") to secure Borrower’s Note to

CENTRUST MORTGAGE CORPORATION (the " Lender™)
of the same date and covering the Property described in the Security Instrument and localed at;

1312-14 NORTH OAKLEY AVENUE #1M, CHICAGO TLLINOIS 60618

|Property  Address)
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project

known as: .
3312 NORTH OQAKLEY CONDOMINIUM
|Name o©f Condominium Project|
(the “Condominium Project’"). If the owners association or other entity which acts for the Condominium Project (the
“Ohwners Association™) holds litle to property for the benefil or use of its members or sharcholders, the Properiy also
includes Borrawer's interest in the Gwners Association and the uses, proceeds and benefits of Borrower's interesy,

CoxNpoMPaUM COVESANTS, In addition 1o the covenants and agreements made in the Securily Insirument,
Borrower and Laonde, further covenant and agree as follows:

A, Condomiiium Qbligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/Dccuments. The “Constitwent Documents™ are the: (i) Declaration or any other document which
creates the Condominiurs ©raject; (i) by-faws; (iii) code of regulations; and (iv) other equivalem dacuments. Borrower shall
promptly pay, when due, widuns and assessments imposed pursuant to the Constituent Documents,

B. Hazard [nsurance. Sedong as the Owners Association maintains, with a gencrally accepted insurance carrier, o
“master” or “blanket” policy onihe Condominium Projeet which is satisfactory io Lender and which provides insurance
coverage in the amounts, for the Hedods, and against the hazards Lender requires, including fire and hazards included
within the term “exiended coverage,” then:

(1) Lender waives the provisisg in Uniform Covenant 2 For the monthly payment to Lender of one-twellth of
the yearly premium installments for hazadd insvrance on the Property; and

(ii} Borrower's obligmion unddr Uriform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 1o the exlent that the required roverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticd of pay lnpse in requived hazard insurance covernge,

In the event of a distribution of hazerd ins(rease proceeds in lien of resioration or repuir Iollowing a loss to the
Property, whether 10 the unit or to common elementsy iy proceeds payable fo Borrower are hereby assigned wd shadl be
puid to Lender for upplicalion to the sums seeured by the Segarity Instrument, with any excess pid to Borrower,

C. Public Liabitity Insurance. Borrower shall tak: such actions »s may be ressonable to insure that the Owners
Association maintains a public Jiability insurance policy acceptriole in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proveeds of any sward or claim ferdamages, direct or consequential, payable to Barrawer in
connection with any condemnation or other taking of all or any par{ ol'the Property, whether of the unit or of the common
elemems, or for any conveyance in licu of condemnation, are hereby 2asigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurily Instrumer't o5 provided in Uniform Covenamt 9.

E. Lender’s Prior Consent. Borrower shall not, except after niiice to Lender and whh Lender's prior written
consent, either partition or subdivide the Propeny or consent 1o:

() the abandonment or termination of the Condominium Project, sixcept for abandonment or termination
required by law in the casc of subslantial desiruction by fire or other casually or inhe case of a taking by condemnation or

eminent domain;
i) any amendhiment 1o any provision of the Constituent Documents if the rioavision is for the express benefit of

Lender;
(i3} termination of professiona] management and nssamption of self-manageront of the Owners Assoctation;

or
(iv) any action which would have the effect of rendering the public liability insurance corerage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, [l Barrower does not pay condominium dues nnd assessments when due, then Leddes may pay them,
Any amounts disbursed by Lender under this prragraph F shall become additionad debt of Borrower secired by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shudl bear inceresi frim the date of
disbursement at the Noie rate and shalf be payable, with inlerest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,

{Scal)
-Borrowar

KENNETH K.
(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Originat Only)

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3
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LEGAL DESCRIPTION

UNIT #1N AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: LOTS 35 AND 36 IN BLOCK 10 1IN

C. T. YERKES' SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42, 43

AND 44 IN THE SUBDIVISION OF THE SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH-
WEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTH-
WEST L/4 AND EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUKTY,
ILLINOTS., WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" T0
DECLARATION OF CONDOMINIUM MADE BY FIRST STATE BANK AND TRUST COM-
PANY OF ‘PAni RIDGE, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 13,
1978 AND KiOwWil AS TRUST NUMBER 731 AND RECORDED MAY 18, 1979 AS
DOCUMENT NUMBLR) 24 967 248 TOGETHER WITH AN UNDIVIDED 16,667 IN-
TEREST IN SAID TApZEL (EXCEPTING FROM SAID PARCEL THE PROPERTY AND
SPACE COMPRISING ALl- THE UNITS AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.




