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MORTGAGE

THIS MORTGAGE (*'Security [nstrument'’} is givenon  JANUARY 17
1991 The mectgogor is WILLIAM A. LARSON AND
JOHANNE LARSON, HUSBAND AND WIFE

(**Borrower™). This Security [nsirument is givenio SUBURBAR FEDERAL SAVINGS

AND LOAN ASSCCTATION ,
which is organized and existnz under the laws of THE UNITED STATES OF AMERICRA , and whose address is
154TH AND BROADWIY
HARVEY, ILLINOIS (62426
Borrower owes Lender Lhe princizal sum of
FORTY TWO THOUSAND NIANF HUNDRED AND NO/100

Dollars (UG, T 42,900.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Seeurity lnstrument (**Note'"), which provides for monthly payments, with the fuli debt, if not
paid carlier, due and payable on FEBRULRY 1, 2006 . This Security Instrument
sceures to Lender: (a) the repayment of the debi zvidenced by the Note, with interest, and all renewals, extensions angd
modifications; (b) the payment of all oiher sums, witii iaterest, advanced under paragraph 7 Lo prolect the seeurity of this
Security Instrument; and (¢) the performance of Borroyvser's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hercby mortgags, giant and convey to Lender the following described property
located in COOK Coumy, Ninois:

LOT 10 IN BLOCK 1 IN WEST HOMEWOOD (ALDITION TO THE CITY OF HAMMOND,

A SUBDIVISION OF PART OF THE EAST 1/%. OF FRACTIONAL SECTION 17,
TOWNSHIP 36 NORTH, RANGE 15 EAST OF Td7 THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED 47, JUARY 15, 1912 IN BOOK 112 OF
PLATS, PAGE 48, AS DOCUMENT NUMBER 48397497 -IN CQOK COUNTY, ILLINOCIS.

(‘'Lender').

30-17-213-010-0000 —_iy ; o
1638397

which has the address of 6 WEBB . CALIUHET CITY
1S1reet) / 1cieyv)

60409 (“*Property Address'');

Hlinois i
[2ipr Crade]

TOGETHER WITH all the improvements now or hereafter crcc_:':ed on the jwopi.-ny. and all casements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, wauer rights.and siock and wll fixtures now or hereafier
a part of the property. All replacements and aclditions shall also be covered by this Security Insirument. All of the faregoing
is referred 10 in this Sceurity Instrument as the “*Property.”’ )

BORROWER COVENANTS that Borrower is lawhilly scised of the estate hereby conveyed and has the right (o
morigage, gram and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject 1o any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.
JLLINOIS — Single Family — FNMA/FHLMC UNFORM INSTRUMENT Form 3014 12/83
2 -6FIL} wuoo, VAIR MORTGAGE FORMS # (311293-8100 « (800)521-7291 Amended 5/87
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IF Lender required mortgage insuranee as o condition of muking the loan secured by this Seeurily Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
rerminales in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. [lnspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

v, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other wking of any part of the Property, or far conveyance in liey of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the evem of a otal taking of the Property, the proceeds shall be applied 10 1he sums secured by this Security
Instrument, whether ar not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lencler otherwisc agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall
be paid 1o Borrower.

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers
to make an award or settle a claim Tor damages, Barrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is awthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the
Property or 1o Ve sums secured by this Security [nstrumenl, whether or not then duc.

Unless lienuér. and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the dueidate of the momhly payments referred 10 in paragraphs 1 and 2 or change the amount of such payiments,

1H). Borrower No! Released; Forbearunee By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the svims sccured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operaie 10 récasediie liability of the original Borrower or Borrawer’s successors in interest. Lender shall nni
be requires) 1o commence provezdings against any successor in interest or refuse to extend time for payment or otherwise
medify amortization of the suris saured by this Security Insirument by reason of any demand made by the original Borrower
or Borrower's successors in intérect. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise of any right or remedy.

{1. Successors and Assigns Boan); Joint and Severs} Liability; Co-signers. The covenants and agrecmenis of this
Sccurity Instrument shali bind and bercf30 che successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underib@ierms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Insirument; ansl f2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh renard 10 the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Secusiiy Instrument is subject to 4 law which sets maximum loan
charges, and that law is finally interpreted so that the intere(t or other foan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: {a) any such dcan charge shalt be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums zlrracy coliected from Borrower which excecded permitied
limits will be refunded to Borrower. Lender may choose to male pliis refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. If a refund reducds principal, the reduction will be treated as a partial
prepayment withoul any prepayment charge under the Note.

13, Legislution AfFecting Lender’s Righis, IT enactment or expiration.of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenlorcesble sovordipz 10 its terms, Lender, at its option, may
require immediate payment in full ol all sums sceured by this Sccurity Instrurient and may invoke any remedics permitied
by paragraph (9. IT Lender exercises this option, Lender shall take the steps specifed i the second paragraph of paragraph 17,

4. Notices, Any notice to Borrower provided for in this Security Insizwtinent shall be given by dehivering it
or by mailing it by first class mail unless applicable Jaw requires use of anotherniethed. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o werdter, Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address I.ender designates by notice (o Borrower,
Any notice provided ror in this Sccurity instrument shall be deemed to have been given Lo Borrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal 1w and the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of thie Seiwcity instrument or
lhe Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumen or
the Note which can be given effeet without the canflicting provision. To this end the provisions of this Security Instrument
ancl the Note are declared to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuity Instrunent,

17. Transfer of the Property or a Beneficial Interest in Borrower, if ail or any part of the Property or any
interest in it is sold or iransferred (or if a benelicial interest in Borrower is sodd or transferred and Borrower is not
a natural person) without Lender’s prier written consent, Lender may, at its aption, require immediate pavment in.
Full of all sums secured by this Security Instrunient. However, this option shall not be exercised by Lender il exercise
is prohibited by federal law as of the date of this Securily [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of aecceleration. The notice shall provide a
period of aot less than 30 days From the date the notice is delivered. or mailed within which Borrower must pay all
suins secured by this Seeurity Insirument. 1F Borrower lails to pay these sums prior 10 the expiration ol 1his period,
Lender may invoke any remedics permitted by this Security Instrument.without Turther notice or demand on Borrower,

18. Borrower's Right (o Reinstate. (f Borrower meets certain conditions, Borrower shall have the riglt to have
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) belore sale of the Praperty pursuani to any power of sale comained
in this Security Instrument; or (D) entry of o judgment enforeing this Security Instrument. Those conditions are th
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
avceleration occurred; (b) cures any defaull of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, inctuding, but not limited to, rensonable attorneys' fees;.and () lakes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's-rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hiereby. shall remain Fully effective
as if no acceleration had occurred. However, this right 1o reinstaie shatl not apply in the case of acceleration under

paragraphs 13 or 17,
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 17TH day ot JANUARY ,1981
and is incorporatad into and shall be desmed to amend and supplament the Mortgage, Dead of Trust or Security Desd (the

"Security Instrument®) of the same date given by the undersigned (the "Borrower”} to securs Borrower’s Note to
SUBRURBAN FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lendar”)

of the same date snd covering the property described in the Sscurity Instrument and Jocated at:

6 WEBB, CALUMET CITY, ILLINOIS &0405
{Property Address)

£ 708 2

[

1—4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Sacurity Instrument, Borrower and
Lander further covenant and agree as follows:

A. USE OF PRCPERTY; COMPLIANCE WITH LAW. Borrower shall nat sesk, agree to or maks a change in the use of the
Property or its Jonirg classification, unless Lender has agreed In writing to the change. Borrower shali comply with all
laws, ordinances, regliations and reguiraments of any governmantasl bady applicable to the Property.

B. SUBORDINATE LI:PS Except as permitted by federal law, Borrower shall not allow any lian Inferior to the Sacurity
Instrument to be perfecd es2inst the Proparty without Lander’s prior written permission.

C. RENT LOSS INSURANCE. 8. rowar shall maintain Insurance against rent loss in addltion to the other hazards for
which insuranca is required by Uuitorm Covenant 5.

D. "BORROWER’S RIGHT TO REINS™ ATz« DELETED. Uniform Covenant 18 is delated.

E. ASSIGNMENT OF LEASES, Upon Landr¢'s | aquest, Borrower shall assign to Lender all jeases of the Property and ail
security deposits made in connection with 1vanes of the Property. Upon the assigmment, Landes shall have the right to
modify, exiend or terminate the existing leases 21d to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “1sase” shall mean “sublease” if ' he Seocurity Instrument is on a teasehold.

F. ASSIGNMENT OF RENTS. Borrowar unconditionally as-‘ans and transfers to Lender all the rents and ravenues of the
Property, Borrower authorizas Lender or Lender's agents t) collect the rents and revenues and hereby directs each tenant
ol the Property to pay the rants to Landar or Lander's agema: Poivever, prior to Lander’s Notice to Borrowsr of Borrawer’s
braxch of any covenant or agreement in thu Sacurity tnstrument; Porrower shall collact and recsive all rants and revenuns
of the Property asz trustee for the bepefit of Lender and Borinwer. This assignmant of rents constitutes an absolute
assignment and not an assignment for additional sacurity only.

It Lender gives notice of breach to Borrawer: [} all rents received oy Birrower shall be hald by Borrower »s trustas for
benefit of Lender anly, to be applisd to the sums secursd by the Securltv lastrument, (il) Lender shall be antitlad to collect
and recelve al) ot the rents of the Property; and (li{) aach tenant of tha Proparty shuld pay all rants dus and unpald to Lander
ar Landor‘s agent on Lender’s written demand to thes tanant,

Borrower has not executed any prior assignment of the reants and has not ara will pot partorm any act that wouid
prevent Lender from exarcising its rights under this paragraph F.

Lender shall not be required to antar upon, taks control of or malintain the Proper’« hefore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al am: time there is a breach, Any
application of rents shall not cure or walve any defasult or invalidate any other right or reriedy of Lender. This assignment
ot rents of the Property shall terminata whan the debt secured by the Security Instrument is pairin full.

G. CROSS-DEFAULT PROVISION. Borrowsr's defaylt or breach under any note or agraesmaent ' virich Lender has an
interest sha)) be a breach under the Security Instrument and Lender may invoke any of ths remsulsrs oarmitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terims and provisions containsd in this 1-4 Famuy Rider.

L rowe i s

WILLIAM A. LARSON™ {3aal} T

Qﬂ

QUMY\_N g@\ BTN “Rerre ‘b

JOHANNE LARSON EXECUTING MORTGAGE SOLELY¢Sa 13”3
FOR THE PURPOSE OF WAIVING HOMESTEAD -Borrowlg

BIGHTS

SEOTE

4&5

{Se
~Borrawsf-
TN

1Sasl)
30~-17-213~-010-0000 ~Borrower

RECORD AND RETURN TO:

SUBURBAN FEDERAL SAVINGS

AND LOAN ASSOCIATION

154TH AND BROADWAY DPS 060
HARVEY, ILLINOIS 60426 :
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this 17TH day of JANUARY 19 91 , and is incorporated imo and shall be
deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed 10 Secure Debt {the *'Security Instrument’') of the same
date given by the undersigned (the '‘Borrower™') to secure Borrower's Nole 1o

SUBURBAN FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “*Lender’) of the same dale (the “*Note''} and covering the property described in the Security Instrument and located ni:

6 WEBB, CALUMET CITY, ILLINOIS 60409
Property Address

Meodfications. 1n addition to the covenanis and agrecments made in the Security instrument, Borrower and Lender further

covenanl and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note hasan **Initial Interest Rate'” of 9.625 0, The Note interest rate may be increased or decrensed on the
1

chiy of the month beginning on AUGUST 1 , 19 91 and on thal dony of the month

CVErY 6 wonths thereafier,
1. INTEREST RATE "HANGES
(1)The index
Any changes indhedpicrest rate will be based on changes in an interest rate index which will be called the **Index''. The

most recent index figure availobic 25 of the date 45 days before cach Change Date is called the “*Curremt Index’’. The index

is the: fCheck one box to indicvite “ndfex.}
(1} [A*Weekly average yield on-United Stales Treasury securities adjusted to a constiun maturity of yoaur (s).
(2) E~Nationnl Average Median Cost of Funds-Monthly
3) O
If the Index ceases to be made availoble by the publisher, or by any sucessor to the publishier, the Nate Holder wili set the
MNole interest rate by using a comparable inde:.

(B) Calculation of Chenges
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO

2.000 %)i0the Currem Endix. l‘l'.‘ Note Holder will then round the resubt of this addition to the nearest

percentage points {
Hmits stated in Section 4 {C) below, this rovnded amount will be my

onc-ecighth of one percentage poing (0. 125%), Subject 1017

new interest rate until the next Change Date.
The Note Hoider will then determine the amount of the nonthly paymeni thai would be sufficient to repay the unpaid prin-

cipal that 1 am expecied (0 owe al the Change Date in full on the imatriony date at my new interest rate in substantially equal payments.
The result of Lhis caicu;alidn will be the new amount of my montkig payment.
(€) Limits on Interesi Rate Chunges

(1 C1 i1 anis box is cheeked, there will be no maxinmam limit on ehswges in the interest rale up or down,

(2) X1 1T this bax is cheeked,the interest rate § am regeiired to poay at thefinst Change Dade will not be greater than 10 - 6 25%
or tess than 8.6 25 %. Thereafter, the interest rate will not be chunged Xy more tiin 1 « 000 percentnge points on any
Change Date. My interest rate will never be greater than 1 2.6 25 %, or Fssthan 6 6 25%.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Daie. | will pay the aircunt of my new monthly paymeni beginn-

ing on rhe fiest monthly payment date after the Change Date until the amount of my wanthiy payment changes again.
{E) Nolice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and (he amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by 2w to be given me and also 1he
title and telephone number of a person who will answer any question | may have regarding the nolice.

B. LOAN CHARGES

1t could be that the loan sccured by the Security Instrument is subject to a law which seis maximuin 'oan chiarges and that
law is imerpreted so that the interests or other loan charges collected or (o be collected in connection with thedoan would exceed
permitied limits, I this §s the case, then: (A) any such loan charge shall be redoced by the amount necessary torrguce the charge
10 the permitied limit; und (3} any sums alrendy collecied from Borrower which exceeded permitied dimits will be serfanded 10 Bor-
rower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower,

C. PRIOR LIENS ‘
IF Lender determines that all or any part of the sums secured by this Security Instrument are subject to a Hen which has - =

priority over this Security Insteument, Lender may send Borrower # notice identifying that lien. Borrower shall prompily act with *
regard to thau lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a Torm satifne-
tory to Lender subordinating that lien to this Security Instrument. :
. TRANSFER OF THE PROPERTY

IT there is o transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) ap increase . °

in the current Nole interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if
there is a limit}, or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of aceeleraie

provided in paragraph 17,

y signing this, Borrower |5ru:s to all of the above.
% % (Scal) {Scal)
LLIAM A. ON -Borrower ~Borrower
L
(Scal) {Seal)
“Jo NNE LARSON ,EXECUTING MORTGAGE -Borrower

SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

1y more thun one box iy checket! or (f no Box is chveked, and Lencder and Boccower do ot otherwise ayree in writing, the firsy brdex named swild oppiv,

ADJIUSTABLE RATE LOAN RIDER.
OPS-28 {11-86)




