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Firet Extenslon of Note and Mortgage
Loan No. 100851760-56

Thig FPiret Extension of Note and Mortgage is entersed into this
Fifteenth day of November, 1950, by and between First American Bank
formerly known as Old Orchard Bank and Trust Company, ae Trustee
under Trust Agreement dated November 13, 1985 and known ae Trust
Numbeyr 85-28, {(the "Borrower") and Flret American Bank formerly
known as Old QGrchard Bank and Trust Company (the "Bank').

WHEREAS on November 15, 1985 the 8S8orrower exescuted a Promissory
Note payable to the Bank in the principal amount of §380,000.00
togethrs with intereat prior to maturlty on the balance of
principa) remaining remaining from time to time unpald at the rate
of one hal'f »ercent (.50%) per annum over the Prime Rate of tho

Bank.

WHEREAS the ¢romissory Note is payable in monthly inatallments
of $1,583,34 prircipal plus accrued interest on the 15th day of
December, 1985 and or the 15th day of each and every month
thereafter until thic Note L8 fully pald except that that the final
payment of both principal and interest if not sooner paid nhall beo
due on the 15th day of Novamber, 1990; and

WHEREAS the outstanding 4vincipal balance on the Promisasory
Hote ims 5287,%531.02; and

WHEREAS the Promissory Hote is guaranteed by Krels Tool &
Manufacturing Co., Inc., Edmund Krelp-and Valerie Krein,

WHEREAS the Promlesory Note ig sacurasd hy a Mortgage dated
November 15, 1985 and roecorded December 17, 1985 ac Document
85330237 Lin the Recorder’s Offlice of Cook Zounty on real eetate
lagally described as follows!

Lot 196 4in Hliggine Industrial Park Unlt 137, heing a
subdivielon of the North Eant 1/4 of Section-27. Townnhip

41 North, Range 11 East of the Third prringf@ggfl o} m'a'?'bm 6/91 (3159100
ey o o 1y
y I IE H—-921-0394613

in Cook County, Illinolis,

PINI 0B8~27-202-051 . (00K COUNT RFCORDER

Commonly known aBi 575 Llvely Blvd, Elk Grove Village,
IL 60007

WHEREAS the Promissory Notao has matured and Borrower deuvire to
axtend the maturity date of tho Promissory Nove and the Bank iw
willing to grant such an extenslion,

$13.00

91039613

NOW THEREFORE in mutual considoration o¢f the promised containod
herein and other good and valuable conslderation, the parties agreoc

an follows:

1., The cutatanding princlpal balance on the Promlseory Note
ehall accrue interest prlor to maturity on the balanca of principal

ot
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ramainlng from time to time unpald at the rate of one half percent
{.50%) per annum over the Prima Rate cf the Bank.

2. The Promissory Note is payable in monthly lnatallments of
$1,583.34 principal plus accrued interemt on the 15th day of
November, 1590 and on the 15th day of each and every month
thereafter until this Note is fully paid except that the final
payment.of both principal and interest if not sooner peid shall be
due orn +ae 15th day of July, 1992; and

3, 1bin Flret Extension of Note and Mortgage ls supplemental
to the origiral Promissory Note, Mortgage and other related loan
documentatlion, ~All provisions thereof including the right to
declare principa’l and accrued interest due for any cause specified
therein shall rzmain in full force and effect and are hereby
aftirmed, confirmed and ratified in all respects except as
expressly modified rerein.

IN TESTIMONY WHEREOF, the partisese hereto have executed this First
Extenesion of Note and Mortgige the day and year written above.

Borrower! lank:

Pirst American Bank formerly Yiret American Bank formerly
known as Cld Orchard Bank and k7own as 0ld Orchard Bank and
Trust Company, as Trustee Truak Company

under Trust Agreement dated -

November”1 198% and known e N

ag Trust ‘\
A
m}&“uj) Ut
? /"\

BY: ]

”
. — “-~3)<:T T2 ;t ‘
ATTEST:_&"—' /s ﬁ l/f, ATTEST: J f\ Cooa ,;_’(/./

A9 Guarantors of the Promlssory Note, we hareby consent to this
First Extension of Note and Mortgage.

Kreis Tool & Hunufactug{nQICO., Inc.

e T T
inid /P _Cihnunet /7-;449

Edmund Krels, President Edmund Kreis, individually

ATTEST) //cu’aée /zéla (fé@x( %{. 3.

valerie Kreis, Secretary valerie Krels, indlvidually
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State of Illinois )
County of Cook y 88

1, the undersigned, a Notary Publlic in and for sald County in
the State aforesald, do hereby certify that _Jnanes SALER
and pxp e s At ey , porlona}l nown to me to be the Vice
Prasident & Trust Officer and-mﬂﬁﬂi— ‘YiSer respectively, of First
Americar Bank formerly known as Old Orchard Bank and Trust Company,
in whoss-name the above and foregoling lnstrument is executed,
appeared refore me this day in porscn and acknowledged that they
plgned and ralivered the sald instrument as thelr free and
voluntary acc and as the free and voluntary act of gaid First
American Bank formerly known as 0Old Orchard Bank and Trust Company,
for the uses and purposes thereln set forth.

GIVEN under my hra''d and Notarial Seal this flifteenth day of
November, 1$80wwnenas s s

OFFICIAL SEpL YQV/
Notary Publie. State of Iihndis” ¢ } l/( / / "0 / X ooer

My Commission Expires 2-6-91 § _ Notary Public//
e A e

State of Illinois )
County of Cook } §8

I, the undersigned, a Notary Publi< in.and for paid County in
the State afcresaid, do hereby certlfy that Yo o WHeds)
andqisﬁﬁsc‘ EdUA&g(jS ; personally Rnown to ae to be the Vice
Pregsldent and respectively, of-Fizot American Bank
formerly known as 0ld Orchard Bank and Trust Conpzny, in whose name
the above and foregoing instrument is executed, apreared before me
this day in person and acknowledged that they signed aend delivered
the said instrument as thelr free and vecluntary act ard-as the free
and voluntary act of said First American Bank formerly «nown as 0Qid
Orchard Bank and Trust Company, for the uses and purposes therein
set forth,

GIVEN under my hand and Notarial 8Seal thig fifteenth day of

November, 1990,
et i e e R N ]

OFFHC' s SEAL '
AT Pl Utre
Not~ tate of Hhnvs Notary Public / T
My € e o Expires 2-5.9]
[ T P

Ay,
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State of Illinois )
County of Cook y 88

I, the undersligned, a Notary Publlic in and for suald County In
the State aforesald, do hereby certlfy thnat Edmund Krels and
Valerie Xrels, personally known to me to be the President and
Secretary, respectively, of Krele Tool & Manufacturing Co., Inc.,
in whoss name the above and foregoing instrument le executed,
appearsd before me this day in permson and acknowledged that they
slgned ang delivered the sald inatrument ao thelr freo and
voluntary »ct and as the free and voluntary act of said
corporatlion, fqr the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thils fifteonth day of

November, 1990, . . .. ~ 4
OFFICIAL STAL > : Y :
RAE J. HOME . A LA
Notary Public, State ol linois Notary Public

My Commission Expires 2.5.21 4
PSSPl g\ PP g g™
State of Illinols )
County of Cook y 88

1, the undersigred, a Netary Tubllie in and for wald County in
the State atorssald, do hereby certifly that Edmund Krels and
Valerle Kreis, appeared bofore me thio ray Ln perscn and
acknowledged that they signed and dellivared the mald inutrument ae
their free and voluntary act for the uves and purpoves therelin set
forth,

GIVEN under my hand and Notarlal Scal thie “ifteonth day of
November, 1990.
hiieded o o L LI PV P N,
CFFICIS Nl IR ,
RAE ). HONE A
totary Cr e s w ithnais Notary Publlc 4
My Commussion Lxpires 2-6-91 '
PP it At e P Py
Thies document was prepared Dby
and shouwld be returned to:
Morris Bartjett
4949 0ld Orchazrd Road
Skokie, IL ",

"




