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MORTGAGE
5 i " s gi Janvary 17tHEPT-01 RECORDING $16.00
THIS MORTGAGE (“'Security Instrument’’) is given on Y Y aEseT TRAN 3586 01/25/91 '14712300

18 81 The momigoris . , . SBI0IEE #—P1-—-DIF71S
RAYMOND H. GAVIN, Divorced Not Since Remarried . CODOK COUNTY RECORDER

(“Borrower") This S;curity Instrument is given to

h;l 3 rw c.or ) o , Lt
which is orsam d Celears 5 dert e aws of THE STATE OF ILLINGIS + and whose address is

1020 31st Strect Svive 401, Downers Grove, Iilincis 60515
(*'Lender™).

Borrower owes Lender the princips) cam of

Dolars {(U.S. % 77,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*' Note'"), which provides for monthly payments, with the full debt, il nol

paid earlier, due and payable on  pebruary aet, 2021 This Security Instrumeni
secures 10 Lender: (a) the repayment of the debt evidzas2d by the Note, with interest, and all renewals, extensions and modifica-

tions; (b) the payment of all other sums, with interist auvanced under paragraph 7 to protect the security of this Security

Instrument; and (c) the performance of Borrower's coveants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby morigage, grari wnd convey to Lender the following described property

located in COOK County, [llinois:
UNIT NUMBER 75 IN CAMBRIDGE PLACE, & CONSOVINIUM AS DELINEATED ON A SURVEY OF
THE PAKRT OF THE FOLLOWING DESCRIBED REAM, FSTATIE: A PARCEL OF LAND LOCATED 1IN THE
NORTH 1/2 OF THE FAST 1/2 OF THE NORTHWEST 174 OF SECPION 34, TOWNSHIP 36 NOHIH,
RANGE 12, FAST OF AHE THIKD PRINCIPAL MERIDINGS N COOK COUNLY, ILLIWGIS, WHICH
SURVEY IS5 ATTACHED AS FXHIRIT A T0 THE DECLARAMICN OF CONDOMINIUM RECORDED AS
DOCUMENT' B6316871 AMDY AS AMENDED FRCIA TIME TO TIME, TOGETYNER WITH ITS UNDIVIDED
PERCEMNIAGE INMTEREST IN ''HE COMMON BLEMENLS, 1IN COOK _COUNITY, FLIAMILS,

41039719
Ttem # 27-34-104-026-1075

which has the address of 17575 CAMBRIDGE PLACE #75 . TLINLEY PARK
{Stree] iCity]
Hllinots 60477 ("“Property Address™);
{Zip Codel|

TOGETHER WITH all the improvements now or herenfier ereeted on the pruperty, and all ensemenis, vighis, ap-
purtenances, reats, royanltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafier
a part of the property. All replacemenis and additions skall alsa be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the " Propeny,*'

BORROWILER COVENANTS thit Borrower is lawlully seised of the estite hereby conveyed and has the tight 1o mort.
gage, grant and eonvey the Property and that the Property is unencumbered, except tor encumbrances of record, Borrower
warrants and willk defend generally the title to the FFroperty aguinst afl cluims and demands, subject to any encuinbripves
of record.

THIS SECURITY INSTRUMENT vombines uniform covennms For national use and non-uniform covennnts with timited
varintions by jurlsdiction to constitute a uniform security instrument covering ren! property.

ILLINDHS — Singie Family - FNMAFHLMC UNIFORM INSTAUMENT Form 3014 12/83
‘@-uuu e VMPE MORTGAGE IOHMS + 1310203 100 ¢ (BOOINE T 1201
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1. Payment of Princlpsl and Interent: Prepayment snd Luie Charges. Borrower shall promptly pany when due the prin.
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

2. Funds for ‘Taxes und [nsuranee. Subjeet 10 applicable taw or to a written wadver by Londer, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, o sum ("' Funds'') equal 10 one-
twelfth of: (a) yearly taxes und assessments which may sttain priority over this Security Instrument; (b) yearly leasehold
paymenis or ground rents on the Property, if any; (¢} yearly hozard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called **escrow items.”’ Lender may estimate the Funds due on the basis of current daa
and reasonable estimates of future cscrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured aor gunranteed by a lfederal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interes
to be paid, Lender shull not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security
Instrument.

If 1he smouni of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to the
due dates of theescrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be, i
Borrower's optioni; either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. 1f the amouni
of the Funds held sy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary (o make Up tar deficiency in one or more paymenis as required by Lender.,

Upon payment inull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 7 vnder paragraph 19 the Property is solkl or uequired by Lender, Lender shall apply, no later than
immnediately prior to the saic o« thz Property or ils acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the suris secured by this Security Instrument.

3. Application of Payments. Janless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late caa-ges duc under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph-2; fourth, to interest due; and lasi, to principal duc.

4, Charges; Liens, Borrower shall pay attaxes, assessments, charges, lines and impositions attributable to the Proper-
ty which may attain priority over this Secur ty Instrument, and leaschokd pauyments or ground rents, if any. Borrower shall
pay these obligations in the manner provideda-ir paragraph 2. or it not paid in that manner, Borrower shall pay them on
time directly to the persan owed payment. Borzzwer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments Zarecily, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has gricsity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Yien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or Jefends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent
the enforcement of the lien or forfeiture of any part of the Properiy; or {¢} secures f'rom the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstrwnzis, If Lender determines that any part of the Property
is subject to a lien which may atiain priority over this Security Instrurie, Lender may give Borrower a notice identifying
the lien. Rorrower shall satisfy the licn or take one or more of the actions'se! ferth above within 10 days of the giving of notice.

S, Hazard Insucance. Borrower shall keep the improvements now casting 2: hereafler erected on the Praperty insured
against loss by lire, hazards included within the term *extended coverage'” an'l any other kazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioasthat Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval v hicn shall not be unreasonably withheld.

All insurance policies and renewals shatl be acceptabte to Lender and shall inctud? a Ziandard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promiptly give 10 Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi neti¢ to the insurance carrier and
Lender. Lender may make proofl of loss if nol made prompitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuvity i pot lessened. I the
restoration or repair is not ccononsically feasible or Lender's security would be lessened, the insuiarce proceeds shall be
applied to the sums secured by this Security tnstrument, whether or not then due, with any excess paid tosorrower., If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carier has of fered
to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restare the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on o leasehold, Borrower
shall comply with the provisions ol the lease, amnl i Borrower siwquires Tee title to the Property, the leasehold and lee title
shail not merge unless Lender agrees to 1he erger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perforny the covenants ant
agrecments contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's righis
in the Broperty (such as o proceeding in bankruptey, probate, Tor condemnation or to enloree laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of tie Property and Lender’s rights in the Properiy.
Lender's actions may include paying any sunis secured by o lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Broperty to make repnirs, Although Lender may tnke action
under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms ol puyment, these umounts shall bear interest from
the date of disbursement ai the Note rate and shall be payable, widh interest, upon notice from Lewnder to Borrower requesting

puyment. BORROMER'S INITIALS
* A CHARCY, ASSESSFD BY 1HEMDOER 1IN CONNECPION WIIH PORNOWER'S ENTERTNG TNTO THIS
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TS CONDONMISIUS RIY R s nde this . AT diy ol
and is ineorporated into and shall be deemed o amend and supplement the Mur:gnuc lJLui of Trust o Su\m!) Deed (1he
“Secunty Inateument ol the same date given by the undersigned (e “Horrower”) 1o secure Borrower™s Nate o

Midwest Funding Carparation, An Lllineis Cokparation . (he Lender
of the sarme L!.m. and vosenng the Properts désenbed us the Securiy Insterument amd locuted at:
17575 CAHNRIDGE PLACE #75 7 INLP' X ’PN. \l LIRS L 60ATT.

ooy

Pty Mireang
The Property ncludes i wmi g together soh an undiaded mterest i the commaon elements ol s condominium projeel

KAOWI ik
CAMBRIDGE PIACE

INer- ot Candganinaim Projwect|
(the “Condommm Proect™) I the ovwners associiion or other entty which acts Tor the Condommum Progect (the
“Onners Assocition”) bolds tthe ta property Tor the benehit o use of s members or shascholders, the Property alvo
includes Borroswers s mterest oy the Owners Assoctation ansd the tses, proceeds and benctits of Borrower's interest

CONDOMINIU N CoviEsasts, [noadditron o the vovenants ol gareements made a0 the Security Instrument,
Borrower und Lender furthier covenant and agree as tollows

Ay Craguminium OBligations, Borrower sholl perionm all of Horroser’s obhgations ander the Condoemimum
Project’s Constiient Docwnents Fhe “Constiitpent Documents™ gre the 0 Declaration or any other document which
creates the Congoprmnum Project, (o by -las s i code of regalations. and vy other equissient documents Borrower shall
promptly pas, whendve sl dues gl assessments imposed puesiant 1o the Constituent Documents.

B, Mazard Vaspanee, Solong s the Ownees Associaton anaertans, with o generally accepted snsurance carrier, a
“master’™ or “blanket” petiey on the Condommupnm Project whach s satisfaciony 1o Lender and which provides imsuranee
coverage m the amountsy Bacahie pereds, and agamst the hazards Lender reqanres, inchudhimg fire and hazards included
within the term “entended coderage,” then

i) Lender winnesdne provesion in Uniforin Covenant 2 Tor the monthly payment (o Lender of one-twelfth of
the searly premuam istaliments foznazard insurance on the Properiy . and

1) Borrower's obhigesioriunder Uniform Covenant S to maantinn hazard insurance coverage on the Propeny
is deemed satishied 1o the extent that the resgaured coverage s provided by the Owners Assocition policy.

Borrower shall aive T ender prompt nodace of any Lapse i required hazard msuranee coverage.

T the cvent of o distrbution ol hascanmnsurance proveeds 1 bien of restoratton or repinre {following a loss 1o the
Property, whether to the umit or to commoneigaents, any proceeds payable to Borrower are hereby iwswgned and shall be
pated 1o Lender For applcation to the sunts seeureddn/the Securiny fnstrumentowithany excess paid to Borrower

C. Public Liability Insurnnce. Borrower @) all take such actions as muany be reasonihie toansure that the Owners
Assoctation nanntans g pablic habdhity msuranee pohesaeceptable i Torm, amount, and extent of coverage to Lender

i, Condemnation, The proceeds of any asard dr clamm for damages, direct or consequential, payable to Borrower m
connestion with any condemaation or other taking of all ofavy part of the Praperts, whether of the unit or of the common
clements, of For any comvesance in lien of condemnation, aredcreby assigned and shadl e paad to Lender Such proceeds
shall be applied by Lender to the sums secured by the Secunty fatdanent as provided i Uniform Covenant 9.

F. Lender's Prior Consent. Borrower shall not, eacept 20000 notice 1o Lender and with Lender’s prior wntien
consent, etther partifion of siubdivide the Froperty orconsent to:

{1} the abandonment or ternunation ol the Condomesiom Project, except Tor abandonment or termination
required by law in the case of substaniab destruction by fire or other casudlty o the case of o tahing by condemnation or
eminent domain;

) any amendment foany provision of the Constituent Docunterns F the provision s for the express benefin of

Lender;
(in} termunation of professional management and assumption ol selfoedanagement of the Owners Associition;

or
{iv) any action which would have the effect of rendering the public abihinsnsurance conerage mantasned by

the Owners Association unacceptable to Lender.
F. Remedies. |T Barrower does not pay condominimm dues and assessments when dee didn Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addutional debt of Borrewesecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas/paerest from the dine of
disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender 10 Borrower rauesting payment.

BY SI1GNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

ASET (Seal)

Borrower
-
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