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ROLLING MEADOWS, IL 60008 .
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RECORD AND RETURI@L.T-O':) e e a
CAPITOL FEDERAL BANK FOR SAVINGS

3701 ALGONQUIN ROAD-SUITE 240

ROLLING MEADOWS, ILLINOIS 60008

{5pacy Atigve This Lane Por Rocoeding Qated

THE TERMS OF THIS LOAN MORTGAGE 7109423

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Sacurity Instrument”) is given on JANUARY 22 , 1991
The mortgagar ia FRED JACKSON BYNUM, JR., SINGLE PERSON
J AND GERMAN O, MELARA, DIVORCED NOT SINCE REMARRIED

A “Borrowar”l. This Cucurity Instrumant is given to CAPITOL FEDERAL BANK
FOR SAVINGS , which is urganizad and axisling undur the laws of
THE UNITED STATES OF AMERI&Pwhose addrassis 3701 ALGONQUIN ROAD-SUITE 240
ROLLING MEADOWS, ILLINOIS 60008 "Lender).
Borrowar owes Lander the p «ncipal sum of
ONE HUNDRED SIXTY 7TwO THOUSAND AND 00/100
Dollars (U.S. § 162 P) 000,0U J. This dabt is ovidancad by Borrowar's note datod the same date as this
Security Instrument ("Note"l, whicek pravides for monthly paymonts, with the tult debt, it not paid carlier, duo and payablo
on FEBRUARY 1, 1598 . (hs Security Instruiment secures tc Londar. {a) the repaymont of tho dabt avidoncesd
by the Note, with inlerest, and atl renev.ul, sextensions and moditications; (b} the paymnent of all ofhnr sums, with interesl,
advanged undar paragraph 7 to protact tha segurity ol this Sacurity tnstrumont, and Q) the porformance ot Borrowar's
covanants and agreamaonts under this Socurit: Insirumont and the Nota. For this purpose, Borrowaer dues heroby muartgage.
grant and conveay to Lender tha tollowing describad sroperty located in
COOK waunty lllinols:
LOT 11 (EXCEPT THE NORTH 30 FEFRLY/THEREQF AND EXCEPT THE SOUTH 38 FRET
THEREQOF AND GEXCEPT THE WEST %0 ¢3IBET THEREOP) IN BLOCK 1 1IN WILLIAM C.
REYNCLDS SUBDIVISION OF THE NORTH WESY 1/4 OF THE SOUTH WEST 1/4 OF
SECTION &, TOWNSHIP 39 NORTH, RANG:® 13 EAST OF THE THIRID PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.
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~TOK SOUNTY, IL1 NS

o8] JAN 25 PM 2 28 41n39776
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which haa the address of 837 MARION STREET QA PARK an}
istrool) ITR—

Mingis 60302 ("Properly Addross™) 3

L2 Coum) @

TOQETHER WITH all the improvomants now or horoaffor aceactod un tho propurly. ond ol aavements, fighis,
appurienanocas, rants, royasities, minaral, oll and gas rights and prolils, watae rights and stogk and A Vs turos now ot
haraafter a part of the property. Al roplacomants sod additions shall A340 be tovnred by this Socurlly Inslrument. Al ot
the toregoing is rnterred to in this Security Instrvmand as tha “Proporly.”

HORROWER COVENANTS thatl Borrower is lawfylly saisod uf tho aslate hoecoby cunvoynd and has the night tu morigage.
grant snd convay the Proparty and that the PFropotty is unencumbored, vxceinl for ancumbrancey of racord. Burrowopr
warsants and will dafond genarally tha titla to the Froparly against all alaims and domands, subjeet to any aacuinbrancos of
fagord.

THIS SECURITY (NSTRUMENT combines uniform covanants tor nalional use and non-uniform covananls with limited
variations by jurisdigtion to caonstitute a uniform security Instrumaenl covoring real proparly.

_ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHANGES. | Borcawor shall promptly pay whon #uo
the principal of andl interpst on tho debl avidancod by the Nota and any prapayment and tate shwrgens due undor the Note

HLINOIS ~Single Family ~FNMA/FHLMG UNIFORM INSTRUMENT
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Any amounts disburse y Lender Ondar this pdra [4] 5| aco a iohal dabt of Borrowar socured by this

Soacurity Instrument. Unless Borrower and Lendar agree to othar terms of paymaent, thoso amounts shall bear intaresl from
the date of disbursemaent at the Note rate and shall be payablpe, with intarost, upon notice from Lender to Borrower
raqueasting paymaent.

If Lender requirad mortgage insurance as a condition of making the toan sucured by this Security Instrument, Boriowe
shatt pay the promiums requirad to maintain the insurance in offact until such time as the requirement for the insurance
terminatas in accordance with Borrowar's and Lender's written agresmaent or applicable law.

r 8. INSPECTION. iLendar ar its ageni may make reasonable entries upon and inspections of the Proparty. Lendor shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

[ 9. CONREMNATION, ] The proteeds of any award or ctahin lor damagaes, direct or consequantial, in connection with
any condemnation or ather taking of any part of the Proporty, ur tor conveyance in liay ol condemnaliun, are horeby
assigned and shall be paid to Lander.

In the evant of a total taking of the Propartly, the procesds shall be applind to the swne securod by this Sacunity
instrument, whather or not then due, with any excess paid to Borrower. In tho evant of a partial laking of the Praperty,
unless Borrower and Londer otharwise agree in writing, the suins securad by thes Security instrumant shall be reducod by
the amount of the proceeds multiplied by the following traction (a) the tolal amount ol the sums sacurad inmediately
balore tha taking, divided by (b} the fair market value of the Property immedialoly belore the taking. Any balance shall be
paid ta Borrowar.

it the Praperty is abandonod by Borrower, or if, after notice by Lendor fa Borrower that the condemaos of fors to mako
an award or sat’.e 3 claim for damages, Borrower fails to respond to Londar within 30 days alter the date the notice is
given, Lender is auinorized to collect and apply the procoeds, at its option, eithor to restoration or repair of the Properly or
1o tha sums sacured b this Securlty Instrument, wholher or not then due.

Unlass Lendar ard forrower otharwise ageae in writing, any application of procaeds to principal shall not extend ot
postpone the dua date 7 f the monthly paymaents referrad to in paragraphs t and 2 of chango the amount ul such payiments.

10, _BORROWER NOT /SLEASED; FORBEARANCE BY LENDER NOT a WAIVER, | Exlension cf the time for paymen) o1
moditication of amortizaticn 0l the sums secured by this Security Instrument granted by Lender to any successot in
interast of Borrower shall not .perate to raleaso the liability ol the original Borrowor or Barruwer s soecossors i interost
Lendar shall not be required o/ sommence pruccadings against any succassor in intarast or reluse to esdend time for
payment or otharwise madity amarticaton of the sums securad by Yhis Securily Instrumam by roeason of any damand made
by tha origina! Bofrower or Borrower S'siccassors in interast, Any forbaarancs by Lender in asercising any right or ramaody
shall not be a waivor of or preciude the exorciss of any right or remody. )

j !l SUCCESSORS and ASSIGNS, nOuN) SJOINT and SEVERAL LIABILITY; co- -gigners. The cuvml!emts and agreemonts
of this Sacun\y tnstrument shall bmd and bene'il the succossors and assigns of Landar and Horrower, subjoct 10 the
provisions of patagraph 12. Borrower's covenan® and agroomants shall bo joint and sevoral. Any Dorrowar who co--signs
this Security Instrumant but does not exacute tho Mofe: 10 is co-signing this Saecurity Instrumont only to mortgagoa, grant
and convay that Borrowsr's interost in the Proparcy under the torms of this Socurity Instrumaent; [b) is nol personally
cbligated to pay the sums socured by this Security instrurant. and ic) agroes that Landat and any othor Borrowwr may agrogw
to entend, modify, forbaar or make any accommodations with regard to the tarms ol this Socurity Instrument e tha Note
without that Borrower’s consent.

[ 12, LOAN CHARGES. l {1 the loan sacurad by this Security (nsirumaent is subjocl to o law which sels maxioum Juan
chargos, “and Ihat law s tinally interpreted s0 that the intorout ur other Juan charges collectod or 10 be collocied in
connection with the loan eaxcasd the pormitted limits, then {(al avy cuch loan chargo shall be roduced by the amcount
nacassary to reduce the charge 1o the parmitied imil; and (B} any sum:. »iroady coliacted feom Horrower which oxcecided
permitied limits will be rofunded to Borrower. Londer may choosa to maks this ratund by roducing the principal owod
undat the Nota or by making a dirocl paymiont tc Borraower, If a rotund redoces principal, the reduction will bo troated as a

artlal prapaymant without any prepaymani sharge undnr the Note.

[F 3. LEGISLATION AFFECTING LEI"'{QEB_@_LH_I@EI__S‘.J i{ orastment or axpiralics. ot applicabln laws has the olact of
randering any provision of ths Note or this Security Instrumant unontorceable accocdizig 1o its tanins, Londoer, at its oplion,
may requira immaediate paymant in full of alt sums secured by this Sacuwrity Insteucnont and moay anvoka any remadios
parmilted by paragraph 19. If Lendor oxarcises this option, Landar shall takae tho steps specifiod i tha secotud parivgraph
of paragraph 17,

4. NOTICES. !Anv notite to Borrowar provided for in this Sacurity Instrumant shall b givan by delivering il o1 by

mailing it by first class mail uniess applicable Iaw roquires use of anothnr mothod, The noven shat!l be diractod ta the
Property Address or any other address Borrowor dosignates by notico 1o Lander Any notlce (o Yerdar shall be given by
firnt class mail to Londer's addross statlad haroin or any othoer adeross Landor darignatos by notico 10 sorrowar. Any nutice
provided Tor in this Security Instrument shall bo doamaod to hava boan given to lorrowor or Landar wha?, aivass as provided
in this paragraph.
18, GOVERNING LAW; ShVERANL!TY. This Socurity Instrumont shall be governed by fedoral law and the law ol the
jurisdietion in which the Prupquy is tugated. in tho svont that any providion ar glayst of tivs Sacurity Inslrumuan! ue the
Note conllicts with applicable law, such conllict shall nat affegt othar provinions ot this Sacurity Instrumeni or the Nolo
which gan be givan eflect without tho canflicting provision. To this and tho provisians of this Socurity Inytrgment and the
Nole are deglared to ha sevarable.

8. BORROWER'S COPY. | Borrowaer shall be givan one conformad copy of tha Nota and of thiy Security Inntrimant
{ 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEHEST in BORROWER.. {1 alt or any part of the Praperty of any
mlorut in it is sold or tranafarred tor i1 a boenuticiat Intarost in Borrower is Soil of transterind and Bortowor 1s 0ol @
natural person without Londer's prior written consent, Lander sway, at its ophion, raguire immogiate paymaent in full of Wl
sums sagusad by this Securily Instrument. However, this oplion shall nat be asarcised by Leander it oxorciso s prohibitod
by tadera) law as of the date af this Security Instrumont.

{f Landar onarcises this option, Lender shall givo Borrower notice of accoloration. Thae nolica shall provicdo » pariod ot
not lass than 3Q days trom tha date tho notion is dalivared or mvailad within which Dorrower must pay all xums sevurod by
this Sacurity Instrument. IF Barcawar falls 1o pay those sums prior to tho eapiration of this period, Lendor imvay invke any
ramodies permittod by this Security instrument withaut furthar noticn or demang on Borrower

| S

2 g
Borrowaria) lnltlllul,:.l) -g/m . o Paga A ol 4 DKS 422
i
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THIS BALLOON RIDER is made this 22ND day o JANUARY , 1991 andis incorporated inte and shail
he desmed {0 amend and supplemant the Morigago, Deod ol Trust or Dead to Secure Debt (the “"Secunly Insttumant”) of the saina
data given by the undarsighed (the “Borrower”) to secure the Borrowor’s Nole to

CAPITOL FEDERAL BANK FOR SAVINGS

(the “Lendar”) of the sams date and covering the property describoed in tha Socurity Instrument and located at:
837 MARION STREET
QAK PARK, ILLINOIS 60302

(Proper iy Addrows)
The interest rata stated on tha Note is called the “Note Rate.” The data cf the Mole is caitad the "Nole Dato. 1 undoersiand
the Lander may transfar tho Note. Security Instrument and this Rider. Thuo Lender or anyone who takaes tha Naote, the Socurily
instrument and this Rider by transfer and whao is entitled to receive paymants under the Note is callod the "Note Holder.”

ADDITIONAL COVENMANTS. In addition to the covanants and agroemants in the Security Instrument, Borrower and Londor
further covenant and agree as follows ldaspits anything to the contrary contained in the Security Instrument or the Notel

1. CONDITIONAL RIGHT TO REFINANCE
At the maxuriiy date ol the Note and Sacurity Instrument (tho “Maturity Date”l, | will bo able to obtain a new loan ("New
Loan”} with a new Martarit; Date of FEBRUARY 1 , 2021 | and with an intoras! rate equal to the “New Note
Rate” determinad in ac:or.dznce with Saction 3 balow ! alt the conditions provided in Soctions 2 and 5 bolow are met (lhe
“Conditionat Reflinancing Tptinn”). It thosa conditions are not met, | understand that the Note Holdar is under no obligation to
refinance or modify the Nate =r to extend the Maturity Date, and that | will have to rapay the Note from my awn sresources o8
tind a lander willing to lend me-thiinaney to raepay the Note.
2. CONDITIONS TO OPTICN
it i want 1o exercise ths Condi~snal Refinancing Option at maturity. cortain conditions must be met as of the Matwrity Date.
Tnese conditions are: (1) | must still e the owner and occupant o! the proporiy subject to The Security Instrumant (the
“Property”); (2} | must be current in my_racathly payments and cannot have beon mare than 30 days late ©n any od the 12
schaduled monthly payments immaeadiately ‘precsoding the Maturity Date, {3} no lien against the Property {axcept lor taxes and
special assessmants not yet dus and paysbla) ¢ ther than that ol the Security Instrumant may oxist; {4] the New Note Rate cannot
ba mora than § parcentage points above the Noie Gate; and {5} 1 must make a written request to the Note Holdar as provided in
Saction 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will be a fixed rate of intercs! equal to the Federal National Maortgage Associabion's roquirad net yiekd
tor 30 -year fixad rate mortpages subject to & 60-day mancutory dalivery commitmen?, plus one-half of one peicentage point
+0.5%), rounded to the nearest ona-eighth of one parcentage noint (0.125%) (the "New Note Rate”). The raquired not yield shall be
the applicabla net yield in eftect on the date and time of day that tha Note Holdor recaeives notice of my eloction to oxercise the
Conditional Refinancing Option. ¢ this roquired net yiald is not avidahie, the Note Holder will determine the New Nota Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw Note Rate as caleutated in Socticn 3 abave is not reater then 5 percentage points abova the Naote Rate
and all other conditions required in Section 2 above are satisfiad, the iVute Holdar will determing the amount of the monlhily
payment that will bs sufficient to repay in fuM {a) the unpaid principal, plus (b} a crucd but unpaid intorast. plus (c] all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming/my monthly paymaents than are current, as
required under Section 2 aboval, ovar the tarm of the New Note at the New Note Ha'v in equal monthly paymonis. The rasult ot
this calgulation will be the amount of my naw principal and intarest payment every mouthk uolil the Now Nata is tully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 80 calendar days in advance of the Maturity Quto and advise me of the prcipal,
accrued but unpald intarest, and all athar sums | Mwn expected {0 owe on the Maturily Date. The Nole Holdor alse will advise e
that | may axercise the Conditional Rafinancing Optlion if the coaditions in Saction 2 above are met. The Nota Helder will provide
my payment record information, tegothor with the namae, title and addross of tho porson represeniine 4o Note Holdm that | mus
notity in order to exercise the Conditional Relinancing Option. If | meat the conditions ot Section 2 2L3va, ! may axetcisg the
Conditional Refinancing Option by notifying the Note Holder no latar than 45 calendar days prior to the Azturity Date. The Note
Holder will calculate the fixad Now Note Rate basod upon tha Foderal National Marlgago Assochation’s 2inlicable publishad
required hat yield in eltect an the date and time of day notitication is received by 1ho Note Holder and as calciditad in Seclion 3
above. ) will then have 30 calendar days to provide the Note Holdes with atcoptabin proat ot my raquired ownership, oceupanc
and property lien statys. Beloro the Maturity Date the Note Holdar will advisa mao of the now interest rate tthey New Note Ratel
naew monthly payment amount and a date, time and place at which | must appaar to sign any documants caguited (o ¢complate th
requirod retinancing. ! understand tha Note Holder will chargo me a $250 procossing oo and tha costs assacialed with updelin

the titte insurance policy, if any. E’é
~J
a}

BY SIGNING BELOW Borrower accapt: and agreas {o the terims and covenanls containad v this Balloon Ridor.
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RED J& KSON BYNUM, Borrower GERMAN O, MELARA Borrower

|Soal} e 1Soak
Borrowaer Botowat
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