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NOTE MODIFICATION AGREEMENT

Lakeside Bank ("BANK"} and its undersigned borrower, Lee Stanley
and Nancy P. Stanley, his wife {(YBORROWERS") agree as follows:

1. The BANK presently owns and holds BORROWERS' note, dated
Novembar 27, 1989 and gayable to the BANK in the sum of
$80,000.00., The note 1s executed by the lLakeside Bank as
Trustee under Trust No., 10-1279 at the direction of the
BORROWERS in their capacit¥ as sole beneficiaries of said
trust as well as prime obligors (through their separate
undertaking) on the note,.

2. The note is secured by, among other things, a mortgage of
sams. date conveying the premises described on Exhibit "av
attachned hereto, commonly known as 1450 West Webster Avenue
and 2206-08 North Clybourn, Chicage, Illinois. The Mortgage
was recorded with the Ccok County Recorder Of Deeds on
December 14, 1989 as Document No. B9S96380,

3. The note (ana, to the extent necessary to effect the purposes
hereof, the ‘mbrtgage and all other related security
agreements) “is herewith modified to provide as follows:

a) The payments 5n account of principal and interest of
said note shall necome due and payable as follows:

The loan to be ws¥cended for an eighteen (18) month period. ﬁi
Accrued interest jes-due and payable in monthly payments on &
the 1l6th day of each sionth, beginhing January 16, 1991. 3
The last scheduled payment of unpaid principal and Ly
interest will be June 1%, 1992, Unless paid sooner all %5
unpaid principal and acdcruaed interest shall be due and :3
payable on June 16, 1992,
b) The interest payable on th® principal balance remaining
will be at 10.50% per annum.
4, The foregoing modification shall be effzative as of the date
hereof, all other provisions of the note 'shall remain in full
force and effect.
SEE RIDER ATTACHED HERETO MADE A PART ZFREOF.
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LLEE STANLEY |

Lakeside Bank as Trustee under Trust Agreement known as

Trust No.1l0-1279, not personally.
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ICE PRESIDENT AND TRUST OFFICER
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EXHIBIT "“A%

Attached tc and forming a part of a HNote and Mertgage
Modification Agreement, dated January 16, 1991, between

Lee Stanley and Nancy P. Stanley, his wife, and Lakeside Bank as
Trustee under Trust Na. 10-1279 to Lakeside Bank.

Lots 2 and 3 in Sub-Blecck 4 in the Subdivision of the
West 1/2 and Sub-Block 5 in the East 1/2 of block 15

in sheffield's addition to Chicago in the West 1/2 of
tr¥e North West 1/4 of Section 32, Townshig 40 Nerth,
karge 14, East of the Third Principal Meridian, in Cook
Covuaty, Illinois.

Commenly Known ast 1450 West Webster
Chicago, Illinois and
2206~08 North Clybourn
Chicago, Illinois

Permanent Tax Ko: 14~32-107-049
14-32-107-050

State of Illinois %
ss
County of Cock )

I, the uuﬂg:gi%Fgg a Neotary Public in and for

said county, 1n the state aforesaid, do hereby certify

that Lee Stanley and Nancy P, Stanley, his wife who are
rersonally Known to me to be the sama persons whose names
are subscribed to the foregoing instruunnt, appeared before
me this day in persons and acknowledged that they signed,
sealed and delivered the said instrument /as their free and
voluntary act for the uses and purposes therein set forth,

Dated: dangary 23, 1993

!« DFFICIAL SEAL *
My commission expires on § STEVEN H, 'I'Oalir;{la|s
MY COMMISSION EXPIRES 1/22/83
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This document preparecd by: Stan J. Bochnwowski
Lakeside Bank
2268 South King Drive
Chicago, Illincis 60616
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SER RIDEIR ATTACHED HEWETQ
ANU MALE A PANT HEREOF

Thin Ayreemare ln exocubted by tha undornlgned, LAKEBIUE
BANK, wnobt  Uxitvliduanlly but wsolely a0 Trustoes, an
nloresald, oandonld Yruslt Ayreement lo hereby mads a paxt
hereol ond ony clalma  ayalnst sald Truntes whilch may
ragpult from tha nlgnlilg of this Ayrecment nhall be payabloe
only out of tho tiunt propecty which Ln the subject of
Litle Ayvooment, and it in pxprosoly undoratood and ngreed
by the poartlen hereto, ﬂutwithntnndiug anything hereln
vontalned Lo the contrary— that each and all of thoe
undertokings  and ayreemonte _hiereln mado are made and

Intended not as pavsonal wndeziukings and  agreaments of

tha ‘fruntee or for the purzrvce of binding the Prusten
personally, but this Agroement din executad and delivernd
by the ‘lrustee wnouloly in tho weciclne of the  puwake
conferted  upon 3t an such Wrustae) and no  parsonal
1labliiity or personal responsibility ~ L= assumed by or
shnll at any tlme be ansorted ox enforced . agalnot sald
Trustee on account of any undertaking ovr wyeasment hereln
contalned, elther expresped or implled, ‘of for the
valldity or conditlon of the title tv nald proporty, or
for nny ngreement  with  rospect  theroto! hil
representatlons of the 'Trusteo, Llncludlng thoows an to
title, are those of the Truntee's benoflvlacy onlyd ' Any
and all personnl linbllivty of LAKESIUE BANK L leneby
expreenly walved by the partles hereto and thelr

respecltive personnl representatlves, estates, lhelre,
successvrs, and asnignn. -
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