UNOFFICIAL GO o

PAMELA AUSTIN

961 WEIGEL DRIVE

’ﬁéﬁﬁmm FIVANCE CORPORATION III ELMHURST, Il 60126
c/o ADMINTSTRATIVE SERVICES 414041

H

L BRIVE 0, ) (
;ﬁ]d 'if);mésg‘ F' ¢ MORTGAGE JAN 2 51991

ELMHURST, 1L

i!(:*hh{ THIS MORTGAGE SECURES FUTURE ADVANCES
.

THIS MORTGAGE is minde this® \wﬂl&.!l..... e ity OF January e 81
berween the Mortgagor, __ANTHONY. COMMARARE, JR. _AND JANE P, (.OMMARJ‘\RLJ HIS WIFE,*
*AS JOINT ‘TENANTS thercin "Borrowes™h ail the Murtgugce.
—HOUSEHQOLD BANK F.S.B s e . a u)rporm:un orgunwd and
existing under the laws of UNTTED STATES .. whose address is
. HOFFMAN ESTATES, IL 60194 _ _ _ . .__{herein "Lcndcr )

The (utlowing peragruph preceded by 2 checked box Is apphleable:

([ WHEREAS, Borrower is indebled to Lender in the principal sum of US, § N/AA e e nent
which indebledness is evidenced by Borrower's Loan Repayment and Security Agreement dated __NAA
amd extensions and renewnk thereol (herein “Note™, providing for monthly instullments of principsl and interest at the
rate specified in the Note thiren “contragt rate”) fincluding any adjustments o the amount of puyment or the contract
rate if that rate is variabley and echer charges payable st Lender's nddress staied above, with the batance of the indebtedness,
if not sooner paid, due and Payaoie O e e 2 o N/A :

X1 WHEREAS, Borrower is indeb@ to Londer in the principad sum of § 48,000,00 or so much
thercol as may be advanced pursuant o/ Birrowers Revolving Loan Agrccmun dnted | /1.7 9| SRR 11 14
extensions and rencwils lhurcof therein “iNote™ providing for payitients of principal and interest al e rulc smuhul in
the Nole therein “contract rale”) including aiy ljustments Lo the amount of puyment or the x(nmnu.l rate i that mate l'a
variable, providing for i credit limit stated in thesrizszipal sum above and an initial advanee of $ 2000, 00

TO SECURE 1o Lender the repayment of the adebiedness, jncluding sny future advanees, evidenced by the Note,
with interest thereon an the applicable contract rate Gording any adjustments o the amount of payment or the conlruct
rate if that rate is varinbled and other charges: the paymaist of all other sums, with jnlerest thereon, advanced in accordnnee
herewith 1o protect the security of this Mortgage:; and the perfornanee of the covenants and agreements of Horrower herein
contained, Borrower does hcrch) maorigage, grant and convey 1o Lemder the following deseribed property loented in the
County of COOK B G VS Suite of Minois:

LOT 684 I[N STRATHMORE, SCHAUMBURG, UNLT MUMBER 8, BEING
A SUBDIVISION OF PARTS OF SBCUION 17 AND 2¢, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THIZ THIRD PRINCIVAL MUERIDIAN,
ACCORDING 10O THE PLAT THEREOF RECORDED MAY 5, 1071 AS
DOCUMENT NUMBER 21469629, IN COOK COUNTY, ILLINGILIS,

TAX PARCEL #07-20-206-011
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which has the oddress of _233 _COVINGTON. PLACE ... owvom e oo SCHAUMBURG oo
1Strect) iy
Hllinois 6019‘} e e Aherein " Property Address™ and is the Borrower's address,
(i Codey

TOGETHER with all the improvemenis now or hereafier erected on the property, and all casements, rights, appurnicnances
and rents, all of which shall be deemed (o be and remain o part of the property cavered by this Mortgage: and all of the
foregoing, together w:th said property (or the leaschold estale it this Moriguge is on a leasehold) are hereinafier referred
to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morigage. grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
That Borrower warrants and will defend generally the titke 1o the Property against all claims and demands. subject to

encumbrances of record.
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11, Suceessors and Assipns Bound: Jeint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, i) s cosigning this Mortgage onby (o morigage, gram and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modifly,
forbear, or make any other accommadations with regard 1o the tess of this Mortgase or the Note without that Borrowers
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notive, Except for any notice required under applicable aw 1o be given in another manner, (i) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by madling such natiee by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice 100 Lender as provided herein, and
by any notice to Lender shall be given by certificd mail to Lender's addeess stated herein or 1o sueh other address as Lender
mity designade by notice to Borrower as provided herem. Amy notice provided Cor i thes Mortgage shiadh e deemed 1o have
been given to Borrower or Lender when given in the manrer designatedd herein.

13, Governing Law: Severabiiity, The stine and loca) law ~ applicabie to thas Mortgage shall be the liws of the jurisdiction
in which the Property is located. Fhe Toregoing sentence shall not imit the applicabulity of Federal law 1w this Monigage.
In the event that any provision or cliause of this Mortgage or the Note conllicts with applicable law, such conflict shall
not alfect other prozisions of this Mortgage or the Note which can be given effeet without the conflicting provision, aml
1 tivis end the precsispns of this Morgage and the Nowe are dechired (o Be severable. As used herent, “costs”™, teapenses”™
aid Tatkorneys’ fees aciude adl sums to the extent not prohibited by applicable law o Limited herein.

14, Borrower's oz, Borrower shall e furnished a canfermed copy ol the Note and of this Morigage at the time
af execution or alter rrocptation hereof,

15, Rehabilitation Lean Agreement, Borrower shall fulfill all of Boriower's obligations under any home rehabititation,
improvement, repair, or otaed lban agreement which Borrower enters into with Lender. Lender, at Lender's option, may
reguire Borrower 10 execute wiw!deliver 1o Lender, in o form aceeptible 1o fender, an assignment of any rights, claims
or defenses which Borrower may vy against pirties who suppiy labor, niiterits or services in connection with improvements
made to the Property.

16, Transfer of the Property, 11 Borrewer sells ar trnsters adl or any part of the Property or an interest therein, excluding
i} the creation of a lien or encumbrarce sebordinate to this Mortgage, (br a transfer hy devise, descent, or by aperation
of law upon the death of a joinn tenant, yane grant af any leasehold interest of three years or less not condagining an option
to purchase, idi the creation of o parchase mongy seeurity interest for househokb appliances. (1o tansfer tooa relative resulling
From the death of o Borrower, (1 a transler waere the spouse or chiddren af the Borrower become an owner of the property,
1) & transfer resulting from i decree of dissotution of marrage, fegal separabion agreement, or froan an ineidental property
selement agreemeant, by wiich the sposse ol the=brrmmwer becomes s owner of the property, 1) a transfer into an inter
sivos trust in winch the Borrower is and remains i beosdoary and whiich does not relate ta g teansfer of rights of oecupancey
in the property. or [y any other transfer or disposition Gusceribed in regalitions prescribed by the Federal Home Loan Bank
Board, Borrower shall couse to be submitted information coagasred by bender to evaduate the transleree as if o new loan
were being made to the transferee. Borrower will continue 1y be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing,

Ir Lender does not agree 1o such sike or transfer, Lender pedyadeclare all of the surs seeured by thas Muorggage o be
inwnedintedy due and payable. I bender exercises such option o actetsrate, Lender shall mail Borrower notice ol geceleration
in aecordance with paragraph {2 hereol, Such notice shall provide o periodool not less than 30 days from the date the notice
is mailed or delivercd within which Borrower s pas the sums decired due. IF Barrower Tails (o pay such sums prior
to the expirstion of such peciod, Lender may, without Yurther notice or deniesd on Borrower, invoke any remedies peroriited
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower ad Lender turther coveniat and aeree as follows:

17, Accelerations Remedivs, Facept as prosided in paragraph 16 hereof, uped Borrower's hreach of any covenand or
ugreement of Borcower in this Mortgage, including the covenanis (o pay when dacany sums seetred by this Mortiage,
Lender prioe to aceeleration shadl give notice to Borrower as provided in parageapha caereol specifying: (1) the breach;
(2} the action requiced ta cure such breachs (3w dute, ot less than 1O days from the dadoae notice s mailed (o Borrower,
by which such breach must he eored; and (8 that failure to cure such breach on or before e dite speeificd in the notiee
naay resull in aceeleration of the sums secured by this Mortgage, foreclosure by judicinl proceeimg, aod sale of the Property,
The nutice shall further inform Horrawer of the right Go cebnstate afier accelerastion and the right oo wssert in the Sorectospre
proveeding the nonexistence of a default or any other defense of Borrower to acceleration and! forectasure, If the breach
is not cured on or before the date specified in the notice, Londer, ot Lender's option, may declare 200 20 the sums seenred
by this Muortzage to be immediate]ly due wnd payable without fuether demund and may forectoae thiv/nortgage by judicin
proceeding, Eender shull be entitled to collect in such procecding all expenses of Toreclosire, inctuding bt not limited to,
reasonable uttorneys® fees and costs of documentary evidence, abstracts and title reporis,

18, Borrower's Right (o Rednstate, Notwithstanding Lendee's acceleration of the sums sevured by thiz Morigoage due
to Horrower's breach, Borrower shall have the right ta have any procecdings begun by Lender 1o enforee this Mortgage
discontinued at any time prios W entry of o judgment enforcing this Mortgagee 16 G Barroswer pays Lender alb samis which
would be then due ancder this Morgage amd the Note had no accelecation accareed, b Borrower cures all breaches of any
ather covenants or agreements of Borrower contamed in tis Morigaige: 10 Borrower pass all reasonable eapenses
incurred by Lender in enforcing the cavenants and agreements of Borroser contaued in s Mortgage, and in enforeing
Lender's remedies as provided in paragraph 17 hereol, including, but not limited W, resanubie attarneys” fees) wd i Borrower
takes such action as Lender maey reasonably require 1o assure that the lien of this Morggage, Lender's interest in ihe Propernty
and Borrewer's obligation w pay the sums seeured by this Mortgage shall continue wmimpaired. Upon such payment angd
cure by Borrower, this Mortgage and the obdigations secured hereby shall remain in fuli foree aod effect as it o ageeleration
had oceurred.

19, Assigmment of Rents: Appointment of Beeviver, As additional security beeeumder, Borrowesr hereby assigns o bender
the rents of the Property, provided that Borrower shull, prior 1o aceelerition under parageaph 17 heceol, in abandonme
of the Property, have the right to collect wind retain stch rents as they become due and payibie.

Upon aceeleration under paragraph 7 hereof or abandonment of the Properts, Lender shidl Be ennithed to have o receiver
appointed by i court to enter upan, ke possession of and manage the Propenty and o colleet the rents of the Property
including those past due. All renls cailected by the receiver shall be applied Tirst w payment of the ¢osts of management
of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receivers bonds and reasonable
attorneys fees, amd then to the sums secured by this Mortgage. The receiver shail be fiable to account only for thase rends
actually received.
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