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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned WAYNE A, RUDOLPH AND
PATRICIA L. RUDOLPH, his wife of the Village of QOak Forest County of
Cook State of Illinois, hereinafter referred to as the Mortgagocrs, do

hereby Mortgage and Warrant to

FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND $18 00

a corporation organized and existing under the laws of the State of
Illinois, hereinafter referred to as the Mortgagee, the following real
estate, situated in the County of Cook in the State of Illinojis to

wits

Lot 21 din Unit One of Jeanette’'s Fox Hills, being a Subdivision of
part of thr South Half of Section 35, Township 37 North, Range 11 East
of the Taird Principal Meridian, acceording to the plat thereof
recorded May~ 18, 1989 as Document Number 89225855, in Cook County,

Illinois.

PERMANENT INDGY MUMBER: PART OF: 22-35-400-002-0000

PROPERTY ADDRESL: 13417 Red Fox Court Lemont, Illinocis 60439

THIS INSTRUMENT WAS PREPARED BY: Bonnie Witvoet First Savings and
Loan Ageociation of /8suth Holland 475 E, 162nd Street South Holland,

Illinois 6©473

TOGETHER with all bulldings, improvements, fixtures or
appurtenances now or hureafter erected thereon, including all
apparatus, equipment fixturis, or articles, whether in single unitse or
centrally controlled, used to supply heat, gas, air conditioning,
water, light, power, refrigera”*on, ventilation or otherwise and any
other thing now or hereafter therzin or thereon the furnishing of
which by lessors to lessees 15 (customary or appropriate, including
BEcreens, venetian blinds, window 3liades, storm doors and windows,
floor coverings, screen doors, 1in-2-Jdoor beds, awnings, stoves and
water heaters {(all of which are declassd to he a part of saild real
estate whether physically attached theie.r or not); and also together
with all easements and the rents, issuez and profits of said premises
which are hereby pledged, assigned, transicrred and set over unto the
Mortgagee, whether now due or hereafter to Lecome due under or by
virtue of any lease or agreement for the use / or occupancy of Bsaid
property, or any part thereof, whether said/'case or agreement is
written or verbal and whether it iB now or may. b2 _hereafter existing
or which may be made by the Mortgagee under the rawar herein granted
to it; it being the intention hereof (a) to pledge said rents, lissues
and profits on a parity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosira decree, and
{b) to establish an absolute transfer and asslignment to .:he MHortgagee
of all such leases and agreements and all the availls thereunder,
together with the right in case of default, elther befoss, or after
foreclosure sale, to enter upon and take exclusive possizssion of,
manage, maintain and operate sald premises, or any part therxecf, make
leases for terms deemed advantageous to it, terminate or modify
existing or future leases, collect sald avails, rents, issues and
profits regardless of when earned and use such measurese whether legal
or egquitable as it may deem proper to enforce collection thereof,
employ renting agencies or other employees, alter or repair said
premises, buy furnishings and eguipment therefor when it deems
necessary, purchase all kinds of insurance, and in general exercise
all powers ordinarily incident to absolute ocwnership, advance or
borrow money necessary for any purpose herein stated to secure which a
lien is hereby created on the mortgaged premises and on the income
therefrom which lien is priocr to the lien of any other indebtedness
hereby secured, and out of the 1income retaln reasonable compensation
for itself, pay insurance premiums, taxes and assessments, and all
expenses of every kind, including attorney’'s fees incurred in the
exercise of the powers herein given, and from time to time apply any
balance of income not in its sole discretion, needed for the aforesaid
purposes, first on the interest and then on the principal of the
indebtedness hereby secured, before or after any decree of foreclosure
and on the deficiency in the proceeds of sale, if any, whether there
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be a decree 1in personam therefor or not, Whenever all of the
indebtness secured hereby is paid, and the Mortgagee, in its sole
discretion, feels there is no substantial uncorrected default in
performance of the Mortgagor’s agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquish pogsession and pay to
Mortgagor any surplus income in its hands. The possession of
Mortgagee may continue until all indebtedness secured hereby is paid
in £ull or until the delivery of a Master's or Sheriff‘'s Deed or
Special Commissioner’'s Deed pursuant to a decree foreclosing the lien
hereof, but if no deed be issued then until the expiration of the
statutory period during which it may be issued. Mortgagee shall
however, have the discretionary power at any time to refuse to take or
to abandon possession of saild premises without affecting the lien
hereof. Mortgagee shall have all powers, 1f any, which it might have
had without this paragraph. No sult shall bhe sustainable against
Mortgagee based upon acts or omissions relating to the subject matter
of thilis paragraph, unless commenced within sixty days after
Mortgagee's. possession ceases,

TC HAVL MND TG HOLD the said property, with saild buildings,
improvements, /Aixtures, appurtenances, apparatus and equipment unto
gsaid Mortgagee forrever, for the uses herein set forth, free from all
rights and benetr’tn under the Homestead Exemption Laws of the State of
Illinois, which s21d rights and benefits said Mortgagor does hereby

release and waive,

TO SECURE,

1. The payment of a ntce executed and delivered concurrently and
cf even date herewith by the Hortgagor to the Mortgagee in the sum of
ONE HUNDRED SEVENTY THOUSAND AID NO/19@THS DOLLARS ($170,000.2@8) which
ie pavable in monthly instailinents as provided in said note, to be
applied first to interest, and-ciie balance to principal until JULY 1.,
1991 when the entire unpaid principal balance plus interest ig due.

2. Any addltional advances made. by the Mortgagee tc the Mortgagor,
or his successors 1n title, as hereirafter provided, but at no time
shall this mortgage secure a sum 1in(excess of QONE HUNDRED SEVENTY
THOUSAND AND NO/ 190THS DOLLARS ($170,92©.90) plug such further sums
as may be advanced for the purpose of ‘protecting or enforcing the

security; and

3. All of the caovenants and agreemants in egaild note and
Construction Loan Agreement (which is made a pzrt of this mortgage

contract) and this mortgage.

A, THE MORTGAGOR COVENANTS:

(1) To pay said indebtedness and the interest thereor a3 _herein and
in said note provided, or according to any agreement ex¥c¢2ading the
time of payment thereof:

(2) To pay, unless theretofore paid by the Mortgagee cut of
reserves withheld fcr that purpose, each annual general real esgtate
tax when the first installment thereof is due and payable and to pay
immediately when due and pavable all special taxes, special
assessments, water charges, Sewer service charges and other taxes and
charges against said property, including those heretofore due, (the
monthly payments provided by sgaid note in anticipation of sBuch taxes
and charges to be applied thereto), and to furnish the Mortgagee, upon
request, with the original or duplicate receipts therefor, and all
such items extended against Baid property shall be conclusively deemed
valid for the purposes of thie reguirement.

(3) To keep the improvements now or hereafter situated upon said
premises insured against loss or damage by fire, lightning, windstorm
and such other hazards, including liability under laws relating to
inteoxicating liguors and including hazards not now contemplated, as
the Mortgagee may reasonably require to be insured against, under
policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the sane
or to pay 1in full the indebtedness secured hereby, in such responsible

2

4950016




UNOFFICIAL COPsY: 7

company or companiesg, and 1n such form as shall be satisfactory to the
Mortgagee until sald indebtedness is fully paid, or 1in the case of
foreclosure, until expiration of the period of redemption, (sums
accrued in anticipation of renewal premiums on insurance pursuant to
the terms of said note, shall be applied in payment of such premium);
such insurance pelicies, including additional and renewal policies
shall be delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them pavable to the
Mortgagee, as 1lts interest may appear, and in case of foreclosure sgsale
payable to the owner of the certificate of sale, owner of any
deficliency, any recelver or redemptioner, or any grantee 1in the
Master’'s, Sheriff’'s or Commissioner’s Deed; and in case of loss under
such policies, the Mortgagee is8 authorized to adjust, collect and
compromise in ite discretion, all claims thereunder, and the Mortgagor
agrees to sign, upon demand, all receipts, vouchers and releases
reguired of him bky the insurance companies; application by the
Martgagee of any of the proceeds of such insurance to the indebtedness
hereby secirvd shall not excuse the Mortgagor from making all monthly
payments until the indebtedness 1s paid in full;

{4) To conrlete within a reasonable time any builldings or
improvements Jo%-0or at any time in procesgs of erection upon said

premises;

(5) To promptly repair, restore or rebuild any buildings or
improvements now or nereafter on the premises which may become damaged
or destrovyed unless th. Mortgagee 1in its sole discretion, which
discretion 1s hereby greated it, elects to apply the proceeds of any
insurance c¢overing such destruction or damage, on the indebtedness
secured hereby;

(6) To Keep said premises  in good condition and repair, without
vwaste, and free from any mechar’:¢’'s, or other lien or claim of 1lien
not expressly subordinated to the l2ian hereof;

(7)) Not to suffer or permit any udriilawful use of or any nuisance to
exlst on said property nor to diminicslior impair its value by any act

or ommission to act;

{8) To comply with all requirements ©f law with respect to the
mortgaged premises and the use thereof;

{9) Not to suffer or permit, without the wri’Zten permission of the
Mortgagee being first had and obtained, {(a) aany use of the property
for any purpose other than that for which 1t is now used, {(h) any
alterations, additions, demolition, removal or sale of any
improvements, apparatus, appurtenances, fixtures ors @=guipment now or
hereafter upon said property, {(c) a purchase on conditional sale,
lease or agreement under which title is reserved in the vender, of any
apparatus, fixtures or equipment to he placed in or upon.zpy builildinge
or improvements on said property;

{19} Phat 1if any person, for the purpose of further sec:iring the
payment of the mortgage indebtedness, Bhall procure contzacts of
insurance upon his life or disability insurance or 1insurance for loss
of time bhy accidental injury or sickness, such contracts making the
Mortgagee assignee or pavee thereunder, then to pay the premiums
thereon as and when the same become due (sums accrued in reserves in
anticipation of such renewal premiums shall be applied thereto), and
in default of such payment, the Mortgagee may, but is not hereby
obligated so to do, pay the premiums on such insurance and add saiad
payments to the principal indebtedness secured by thils mortgage;

(11) To appear in and defend any proceeding which in the opinion of
Mortgagee affects i1its security hereunder, and to pay all costs,
expenses and attorney’'s fees incurred or paid by Mortgagee in any
proceeding in which 1t may be made a party defendant by reason of this

mortgage.

(12) The Mortgager covenants that 1in order to provide for the
payment of taxes, to pay moehthly 1in addition to the payment of
principal and interest, one-twelfth of the annual real estate taxes as
estimated by the holder of the note Bo as to provide funds for the
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payment of the current vear’s tax obligation on the last day of each
such vear during the term of the note, The undersigned promisges
further to pay monthly a pro-rata share of all assessments, future
hazard insurance premiums, premiums on account of life, accident,
disability or sickness insurance under any such policies of insurance
assigned or payable to the holder of the note as additional security
for the payment thereof, and any other charges that may accrue against
the property securing the indebtedness. If the amount so estimated
and paid shall prove to be insufficient to pay sald taxes, insurance,
assesgsments and other charges the undersigned promises to pay the
difference upon demand. It 1s agreed that all such paymentg shall,
without earnings, be carried in a borrower’'s tax and insurance account
and applied by the holder of the note to pay such items. Such sums so
held are hereby pledged, together with any other account of the
undersigned held by the holder of the note, to further secure the
indebtedness and the holder ¢of the note, or any officer or agent
thereof, irs hereby authorized to withdraw and apply the same hereon.
The holdel »f the note is further authorized to pay said items as
charged or npi{lled without further inquiry.

{13) The Mortgagor further covenants and agrees that:

(A) The building cor buildings to be erected, altered or
remodeled or the premises hereby mortgaged shall be in
accordance wi’h plans and specifications submitted to FIRST
SAVINGS AND LUAN ASSOCIATION OF SOUTH HOLLAND,.

{B) The builaing or bulldings, alterations or remodeling
shall be completed ro later than JULY 1, 1991.

{C) There will be ( n> stoppage of construction for a period
longer than fifteen (15, ilays.

{D) In default of any ¢f the covenants contained in (A}, (B),
(C), the legal holder of tht note sgecured hereby may, but need

not:

1. Declare the entire prire¢iral note and interest thereon
due and pavable.

r. Complete the construction, 2lteration or remodeling of
said building or buildings and enter inte the necesmssary
contracts in conjunction therewith!/ ull moneys expended in
excess of said mortgage loan shall hecome Bo much additional
indebtedness gsecured by this maortgagc and shall be pavyable
on demand with interest at the rate thendin effect under the
terms of the note for which this mortgage is security.

THE MORTGAGOR FURTHER COVENANTS:

{1) That in the case of failure to perform any oi_“P2 covenants
herein, the Mortgagee may do on the Mortgagor’'s behalf <verything s=o
covenanted; that the mortgagee may also do any act 1% -may deemn
necessary to protect the lien herecf; that the Mortgagor will repay
upon demand any meoneys pald or disbursed by the Mortgagee for any of
the above purposes and such moneys together with interest thereon at
the highest rate for which 1t is then lawful to contract shall become
so much additional indebtness hereby secured and may be included in
any decree foreclosing this mortgage and be paid out of the rents or
proceeds of sale of said premises if not otherwise paid; that it shall
not be obligatory upon the Mortgagee to inquire into the validity of
any lien, encumbrance, or claim in advancing moneys asg above
authorized, but nothing herein contained shall be construed as
reguiring the Mortgagee to advance any moneys for any purpoge nor to
do any act hereunder; and that Mortgagee shall not incur any persconal
liability because of anything 1t may do or omit to do hereunder;

(2) That it is the 1intent hereof to secure payment of sald note
whether the entire amount shall have been advanced to the Mortgagor or
to his successors in title, at the date hereof or at a later date,
including any additional advances which the Mortgagee may make in
accordance with the terms hereof, plus any amount or amounts that may
be added to the mortgage indebtedness under the terms of this mortgage
for the purpose of protecting the security, and costs incurred in
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connection herewith, and for the purpose of paying insurance premiunms
as herein provided;

(3) That 1in the event the ownershilp of said property or any part
thereof becomes vested 1n a person other than the Mortgagor, the
Mortgagee may, without notice to the Mortgagor, deal with such
successor successors in interest with reference to this mortgage and
the debt hereby secured in the same manner as with the Mortgagor, and
may forbear to sue or may extend time for payment of the debt hereby
secured without discharging or in any way affecting the liability of
the Mortgagor hereunder or upon the debt hereby secured:

{4) That time is of the essence hereocf, and if default be made in
performance of any covenant herein contained cor in making any payment
under said note cor ohligation or any extension or renewal thereof, or
1f proceedings be instituted to enforce any other lien or charge upon
any of said property, or upon the filing of a proceeding in bankruptcy
by or against the Mortgagor, or 1f the Mortgagor shall make an
assignmen<. Jor the benefit of his creditors or 1f his property be
placed under-control of or in custody of any court or officer of the
government, nr) 1f the Mortgagor abandon any of said property, then and
in any of B&l)4, events, the Mortgagee 1s hereby authorized anad
empowered, at’ ils option and without affecting the lien hereby created
or the priority ai-said lien or any right of the Mortgagee hereunder,
to declare, without notice all sume secured hereby immedilately due and
payable, whether or/ not such default be remedied by Mortgagor, and
apply toward the peyment of said mortgage indebtednesgs any
indebtedness of the Mot.oagee to the Mortgagor, and sald Mortgagee may
also immedliately proceacd to foreclose this mortgage, and in any
foreclosure a sale may De made of the premises enmasse without
offering the several parts-scparately;

(5) That upon the commencurment of any foreclosure proceeding
hereunder, the court in which’ Buch bill is filed may at any time,
either before or after sale, and without notice to the Mortgagor, or
any party claiming under him, ant wWwithout regard to the solvency of
the Mortgagor or the then value of sald premises, or whether the sanme
shall then be occupied by the owner ¢f the equity of redemption as a
homestead, place the Mortgagee 1in pozzesgion or appoint a receiver
{who may be the Mortgagee or its agent) with power to manage and rent
and to collect the rents, lssues and prof.ts of saild premises during
the pendency of such foreclosure suit and ~ue ptatutory period of
redemption, and such rente, issues and profits shen collected, may be
applied bhefore as well as after the foreclosur-e sale, towards the
payment of the indebtedness, costs, taxes, 1insucance or other items
necessary for the protection and preservaticn of the property,
including the expenses of sBuch possgesslon or rece. .vership, or on any
deficiency decree whether there be a decree therefor in personam or
not, and if the Mortgagee shall be placed in possessgiorn or a receiver
shall be appointed said Mortgagee or such receiver =shal) remain in
possession until the expiration cf the full period allowerd by statute
for redemption, whether there he redemption or not, and until the
iesuance of deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it may be 13z1ed and
no lease of sBaid premises shall be nullified by any order placing the
Mortgagee 1in possesgsion or by the appointment or entry in possession
of a receiver hut said Mortgagee or such receiver may elect to
terminate any lease junior to the lien hereof; and upon foreclosure of
said premises there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and expenses
together with interest thereon at the rate of EQUR per centum {4%) per
annum, over the then prevailing interest rate which may be paid or
incurred by or on behalf of the Mortgagee for attorney’'s fees,
appraiser‘'s fees, outlays for exhibits attached to pleadings,
documentary and expert evidence, stenographer’'s fees, Master'’'s or
Sheriff’'s fees and commissions, court costs, publication costs and
costs (which may be estimated as to and include items to be expended
after the entry of the decree} oof procuring all such abstracts of
title, title searches, examinations and reports, guaranty policies,
Torrens certificate and similar data and assurances with respect to
title as Mortgagee may reasonably deem necessary either to prosecute
such suit or to evidence to bidders to any sale held pursuant to such
decree the true title to or value of saild premises; all of which
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aforesaid amounts together with interest as herein provided shall be
immediately due and pavable by the Mortgagor in c¢onnection with (a)
any proceeding, including probate or bankruptcy proceedings to which
either party hereto shall be a party by reason of this mortgage or the
note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced: or (¢} preparation for
the defense of or intervention in any suilt or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
premises or the security hereof. In the event of a foreclosure Bale
of sald premises there shall first be paid out of the proceeds thereof
all of the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due thereon up
to the time of such sale, and the overplus, if any, shall be paid to
the Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money;

{6} In case the mortgaged preperty, or any part thereof shall be
taken by vCondemnation, the Mortgagee is hereby empowered to collect
and receive all compensation which may be paid for any property taken,
cr for damages. ko any property not taken, and all condemnation money
so received shall be forthwith applied by the Mortgagee as it may
elect, to the 1lmnaillate reduction of the indebtedness secured hereby,
or ta the repalr ard . restoration of any property so damaged;

(7) That each rdigant, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether heredirn or by law conferred, and may be enforced
concurrently therewith; thatl no waiver by the Mortgagee of performance
of any covenant hereiln or in said obligation contained shall
thereafter in any manner afrrc: the right of the Mortgagee to require
or to enforce performance of L'e same or any other of said covenants;
that wherever the context hercd’ requires, the masculine gender, as
used herein, shall include the feminine, and the singular number, as
used herein, shall include the plural, that all rights and obligations
under this mortgage shall extend to.ard be binding upon the respective
heirs, executors, administrators, ‘sw.rcessors and assigns of the
Mortgagor and the Bucdcessors and assigps of the Mortgagee; and that
the power herein mentioned may be exezclsed as often as occasion
therafor arises;

(8) That in the event the Mortgagor shall suffer or permit the
sale, assignment or transfer of any right, title 4r intereet in and to
the mortgaged property, or any portion thereof, “hen, unless the same
ghall be done with the prior written consent cof the Mortgagee, the
happening thereof shall constitute a default heredupdar, and thereupon
the Mortgagee shall be authorized and empowered, at. .its option and
without affecting the lien hereby created or the praiority of =aiad
lien, to declare without notice all sums secured hereby immediately

due and pavable;

(9) The Mortgagor hereby waives any and all rights of/ Zedemption
from sale under any order or decree of foreclosure of this martgage
for its own behalf and on behalf of each and every person, . axcept
decree or judgment creditors of the Mortgagor, acguiring any interest
in or title to the mortgaged premises subgequent to the date of this

mortgage;

({19} In the event the Mortgagor shall further encumber the
mortgaged property in any amount, then if the same shall be done, it
shall constitute a default under the mortgage;

{11) The undersigned represents and agrees that this mortgage and
the note secured thereby, is to be construed and governed by the laws
of the State of Illinoieg, and that the entire proceeds of the note
shall be used for businesg purpoges as defined in Sec. 6404 (1){c) of
Chapter 17 of the Illinois revised statutes;

(12) The within mortgage secures an obligaticon incurred for the
construction of an improvement on the land mortgaged herein and
constitutes a "construction mortgage” within the meaning of Section 9-
313(1}){c) of the Illinois Uniferm Commerical Code;
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{13} Before releasing this mortgage, the Mortgagee or its
successors shall receive for its sgervices a fee as determined by its
rate schedule in effect when the Release Deed is issued,

(14) This mortgage 1s subject to terms and conditionse being that
certain commitment for the mortgage loan made by FIRST SAVINGS AND
LOAN ASSOCIATION OF SQUTH HOLLAND to WAYNE A. RUDOLPH AND PATRICIA L.
RUDOLPH, HIS WIFE or land trust designated by them.

{15} Future Advahces. This mortgage is8 given to secure not only
the existing Indebtedness, but also future advances {whether such
advances are obligatory or are to be made at the option of Lender, or
otherwise) made by Lender pursuant to the Loan Agreement and as
evidenced by the Note, tc the same extent as 1f such future advances
were made on the date of the execution of this Mortgage. The total
amaount of the Indebtedness that may be 80 secured may decrease or
increase from time to time, but shall in no event exceed the amount of

£170,000.0¢.

IN WITNESS WRHEALOF, the undersigned have hereuntce set their handeg and
seals, this 172!Y “day of DECEMBER A.D. 1990.

/ -~
X L&lgg%aae.gk;mi;igﬂgji&éim {SEAL) J5é%Zﬁhug_:iz_Jéé;ééghéa____(SBALl
WAYNE A. RUDOLPH PATRICIA L. RUDOLP

{SEAL) {SEAL)

STATE OF ILLINOIS )
BB

COUNTY OF COOK }

I, THE UNDERSIGNED, a Notary Public in /and for said county, in the
State aforesaid, DO HEREBY CERTIFY THAT HWAYNG . RUDOLPH AND PATRICIA
L. RUDCLPH, HIS WIFE personally known to me to be the same person{s)
whose name{s)] (are) subscribed to the foregoinyu, instrument, appeared
before me this day in person and acknowledged tiat THEY signed, sealed
and delivered the said instrument as THEIR free =2pd voluntary act,
for the uses and purposes therein set forth, includipg the release and
waiver of the right of honmestead.

GIVEN z:der my hand and Hotarial Seal this mﬁi ﬂ( day of

gl .8
Notary Publé 5

My commission expires 6fa/1£r';i5//

" QFFICIAL SEAL ”
DEBORAH J. GRIFFITH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/16/%4

Loan No. 5@177-8.4
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