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MORTGAGE 4725 N. Western

Chicago, Ill. 60625
BY: Helen Anninos !

THIS MORTGAGE is made this day of. .0ctobe
19.83 ., between the Mortgagor, . .Felipe M. .Diaz, and Lydia R. .Diaz,.hls wifer;
{hercin “Borrower™), and the Mortgagee, LYNCOLN SQUARE, FED.
WIRST. FEDERAL SAVINGS AND LQAN ASSOCIATION  QF WILMETTE , & corporation arganized and

Eaisting under the laws of . .the. Undted -States. of ABRLLCA. - sy WA AAALEERS, . pr—r
L4725 Nerth Wastarn Avenya - Chisage, |llinois 60625 ' .. (herein “Lender™). i

WHEREAS, Lorrower is indebted to Lender in the principal sum of
....................... Dallars, which indebtedness is evidenced by Borrower's
note dated. .., 1983 . .{herein “Note™). providing for monthly installments of principal and
interest, with the balinee of the indebtedness, it 1ot sooner prid, due and puyable an . Nevenbsx, J. 2013,
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]

7.

To SECURE to Lender-{(#y the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, wiza interest thereon, advanced i aceordance herewith to protect the security of this
Martgage, and the performance ¢5ihe covenants und agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest fnoreon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower doces "..:r',t)*vl morigage, grant and convey to Lender the following described property
located in the County of .. ... .. OO e . State of Illinois:
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LOT 36 IN BLOCK 14 IN NORTH -WEST LAND ASSOCIATION'S SUBDIVISION OF THE
EAST 1/2 OF THE EAST '1/2 OF THE NORTH EAST 174 AND THE E£AST 33 FEET OF
THE WEST 1/2 OF THE EAST L/2 07 THE NORTH EAST 1/4 LYING SOUTH OF RIGHT
OF WAY OF NORTHWESTERN ELEVATED RAILROAD IN SECTION i3 TOWNSHIP 40
NORTHe RANGE 13 EAST OF THE TH1XL PRINCIPAL MERIDIANs IN CQOK_TCOUNTYO

ILLINOIS.
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(herein “Propesty Address™);
[Stale and Zip Coda)

ToorTHER with 8l the improvements now or hercufter erceted on the property, and sl enscments, rights,
uppurtenances, rents, royaltics, mineral, uil and gas rights and prolits, waler, water rights, and water stock, and all
fixtures now of heeeafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed (o be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leascheld) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
gran! and convey the Property, that the Praperty is unencumbered, and that Borrower will warrant and defend
generally the titie to the Property against ull clains and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,
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Lender's wrilten ngreement or applicable law. Borrower ahall pay the amount of all morigage Insurance promiums in the
munner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7, with interest thereon, shull become additionn
imdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amotnts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be conirary 10 applicable law, in which evenl such amounts shall bear interest at the highest rate
permissibie under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
any action hercunder.

fi. Iuspection. Lender may muake or cause to be made rensonable entries upon and inspections of the Property, provided
that Lender shall give Burrawer notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. dirccl or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to l.ender.

In the event of a total taking of the Property. the proceeds shall be npplied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and T.ender

otherwise ngree-in weiting. there- shall ‘be npplicd’ to- the sums-seouraed: by-this~horrgagomnoirproportontof-rirrocoeds:
as is equal to that proportion which the amount of the sums sceured by this Mortgage immediately prior to the date of
taking bears to the fair markel value of the Property immediately prior to the date of taking, with the balance of the procectls
paid to Borrower

11 the Propeaty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an award or settle nelim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed, Lender is Guitiorized o colleel and apply the proceeds, al Eender’s option. cither to restoration or repair of the
Property ar to the sums secured by this Mortgage

Unless Lender and/do rower otherwise agree i writing, any such application of proceeds to principal shall not extend
or postpone the due Jdae 07 the monthiy installments referred 1o in paragruphs | and 2 hercof or change the amouni of
such instaliments.

10. Borrower Not Relegsed. Extension of the time for payment or modification of aniortization of the sums secured
by this Mortgage granted by Léndei_to any successor in interest of Borrower shall not operate to release, in any manner,
the linbility of the origing] Bopsdser and Borrower's successors in interest.  Lender shalf not be required to commence
proceedings against such successor o7 refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason oC4ans. demand made by the original Borrower and Borrower's successors in interest.

i1, Forbearunce by Lender Not a “Waives Any forbearanee by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shalt noll be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavmest of taxes or other liens or charges by Lender shall not be a waiver of 1.ender's
right o aecelerate the maturity of the indebtediess secured by this Morigage.

12. Remedies Comulative, All remedies prdvided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or codity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joinl and/revernl Liabily: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1e0vhe respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof, All covenaats and agreements of Borrower shall be joint nnd several.
The captions and headings of the parngraphs of this Muespage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notlee, Except for any notice required under applicadide daw to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed 10 Borrower at
the Praperty Address or at such other address as Borrower may desigiate by notice to Lender as provided herein, and
{b) any notice to Lender shall he given hy certificd mail, return receis raguested, 1o Eender's address stated herein or to
such other nddress s Pender miny designinte by notice to Borrower os_Ccoovided herein. Any notice provided for in this
Muontgage shatl be deened (o have been given to Borrower or Lender when given, In the manner designated herein,

15, Uniform Moetpnsge: Gaveening Luw: Severability, This form of modgage combines uniform covenants for nutional
wse and non-uniform covenants with linbted varaitions by jurisdiction to consiipde.s uniform security instiument covering
real property. This Mortgage shall be governed by the law of the jurisdiction Jasrhich the Property is focated. In the
evend that any provision or clause of this Mortgage or the Nate conflicts with appiicioie’law, such canflict shall not aflect
other provisions of this Mortgage or the Note which van be given effect without this_zonflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severuble. ’

16. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and'of this Mortgage at the time
of exceution or afler recordation hereof,

17. Transfer of (he Property: Assamption. € all or any part of the Property or an interest ther:in is sold or transfereed
by Borrower without Lender's prior written consent, excluding (0 the creation of a lien or encumaennee subordinate to
this Morigage, () 1he creation of a purchase money security interest for houschold upplisnees, Jc} o dransfer by devise.
descent or by operation of law upon the death af 4 joint tenunt or () the grant of any leasehold interestof three years or less
not containing un option to purchase, Lender may, at Lender's option. declare all the sums secured by(this Morigage fo be
immuediately due and payable. Lender shall huve waived such option te accelerate if, prior to the sale o7 transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the erecit of such person
is sutisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rote as Lender
shall request, 1T 1 ender as waived the option 1o accelerate provided in this parageuph 17, and if Borrower's successor in
interest hins excented o welten assumption agreement aceepted inowriting by Lender, Lender shall release Borrower {rom all
abilipgations under this Muortgage and the Nole, . . . .

If Lender exercises such option to aceelerate, Lender shadl mail Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared due. If Borrower fails (o pay such sums prior to the expiration of such period,
lender muy. without further natice of demand on Borrower, invoke uny remedies permitied by puragraph |8 hereof,

NoN-Unorst Covienants, Borraower and Lender further covenant und sgree as follows:

18, Accelerntion; Remedies. Except as pravided In paragraph 17 hereof, upon Borrower's breach of any covenunt or
agreement of Borrower In this Mortgage, including the covennnis to pay when due any sums secured by this Mortgage, Lender
prior to aceeleration shall mall notice 1o Borrower as provided in paeagraph §4 hereof specifying: (1) the breach; (2) the netion
recquired ta cure such hreachs (3) o date, not less thun 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may result in
ucceleration of the sums seeured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. 'The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defense of Borrower to necelesntion and foreclosure. 1f the breach Is not cured on
or before the dmte specified In the notice, Lender nt Leader’s optien may declare all of the sums secured by this Mortgage to be
immediatety due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of dovumentary evidence, abstructs and tiile reports.

19, Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Horrower shall have the right o have any proceedings begun by Lender to enforee this Morigage discontinued at any time
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ADJUSTABLE RATE NOTE

THIS NOTE CONTAINS A PROYISION ALLOWING FOR CHANGES
IN MY INTEREST RATE. IF MY INTEREST RATE INCREASES, MY
MONTHLY PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE
DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER

Octover 3 Chicago IJ_‘Linois

FEEERISEIREVIRITY I TTT TIPS T T IT oY ) TN

Ciy Slare

w838 Narhh. Artesian,...Chicags . ILLInods 80825, wmmmisiesscsssesssen eveessrrsseres
Property Address

1. BORROWER'S ROMISE TO PAY :
(this amount is
called “prmmpal") pIUs ..'erest to the order of the Lender. The Lcndcr is . L:anoln Square.Eederal

a division of First o ederal Savings & Loan Agsociation of Wilmette
I understand that the Lender faa 4 tzansfer this Note. The Lender or anyone who takes this Note by transfer and who
is entitled to receive paymenis under-this Note is called the *Note Holder.” .
2. INTEREST

Interest will be charged on that par: oi principal which has not been paid beginning on the date 1 receive
principal and continuing until the full amuuntof principal has been paid.

Beginning on the date [ receive principai,. vill pay interest at a yearly rate of 12.75-55..%. The interest
rate that | will pay will change in accordance witk Scclion 4 of this Note. The interest rate required by this Section
and Section 4 of this Note is the rate I will pay botli before and after any default described in Section 7(B) of this
Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments cvery. month,

I will make my monthly payments on the .......22ESE.0L L, w48y Of each month beginning on
..December 83 I will make these paymients 2very month until I have paid all of the
prmmpal and lmerest and any 0!her charges described below that 1 may oive unser this Note. My monthly payments
will be applied (o interest before pnnczpal {fon ....November 1, 20137 iy s . | still owe amounts
under this Note, I will pay those amounts in full on that date, which is called ihe ™ mammy datc

1 will make my monthly payments at ....4722. . North Western. Aveno, ....Chicago,. . Il linois

B0623 . or at @ different place if.roquired by the Note Holder.

( B) Amoum of My lnltial Monthly Payments
My initial monthly payments will be in the amountof US.S.., 59? -1 I 2.~ This amount may
change to reflect changes in the interest rate that I must pay. The Note Holder will determine my..acnthly payment in
accordance with Section 4 of this Note,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the day of .......1axreh
19...89., and on that day of the month every ... 84XEY....o.v.e monlhs thereafter. Each datc on which my interest ratc
cauld change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the weekly

average yield on United States Treasury securities adjusted to a constaat maturity of .....E2¥8 years, as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change

Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information. The Note Holder will give me notice of its choice,

JLLINOIS—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(messuey moex)—3r1

44413 SAF Systamy dnd Forme

v6SovoTe




UNOFFICIAL COPY, .

59 4

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding

percentage paints { ......4:99.........%) to the Current Index. The sum will be my new interest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal | am expected to owe on the Change Date in substantially equal payments by the maturity date at
my new interest rate. The result of this caleulation will be the new amount of my monthly payment.

(D) Effective Date of Changes .

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first moathly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

‘The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

(i) the new interest rate on my loan as of the Change Date;

(i) ths amount of my monthly payment following the Change Date;

(iii) any additional matters which the Note Holder is required to disclose; and

(iv) the'titls and telephone number of a person who will answer any question I may have regarding the

notice.
S, BORROWER'S RIGUT TO PREPAY

{ have the right to make gayments of principal at any time before they are due. A payment of principal only is
known as a “prepayment.” Wiea I make a prepayment, I will tell the Note Holder in writing that I am doing so.

[ may make a full prepaymcnt or a partial prepayment without paying any penalty. The Note Holder will use all
of my prepayments o reduce the ameu~c of principal that ! owe under this Note. If I make a partial prepayment,
there wiil be no delays in the due datés of my monthly payments unless the Note Halder agrees in writing to those
delays. My partial prepayment will reducc the amount of my monthly payments after the first Change Date following
my partial prepayment. However, any reductivn due to my partial prepayment may be offset by an interest rate
Increase.

6. LOAN CHARGES

Il'a law which applies to this loan and which sets maxirium loan charges is finally interpreted so that the interest
or other loan charges collected or to be collected in conneciiza with this loan exceed the permitted limits, then: (i) any
such loan charge shall be reduced by the amount necessary W teduce the charge to the permitted fimit; and (i} any
sums already cotlected from me which exceeded permitted lirtizs will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal 1 owe under 1i1is Mote or by making a direct payment to me. 1f a
refund reduces principal, the reduction will be treated as & partial prepayment,

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any of miy :ionthly payments by the end of
calzndar days after the date it is due, 1 will pay a late charge 1o th¢'ivoté Holder. The amount of the
charge will be 0 % of my overdue payment of principal and interest. i will pay this late charge
promptly but only once on any late payment. :

{B) Defauit T

If I do not pay the full amount of each monthly payment on the date it is due, | wiil be in default.

{C) Notice of Defanlt

If1am in default, the Note Holder may send me a written notice telling me that if I do not pay:the overdue
amount by a certain date the Note Holder may require me to pay immediately the full amount of principal which has
not been paid and all the interest that 1 owe on that amount. That date must be at least 30 days after the date on
which the notice is mailed or delivered to me.

{D)No Waiver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as
described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Nole Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for all its reasonable costs and expenses to the extent not prohibited by
applicable law. Those expenses may include, for example, reasonable attorneys’ fees,

Y650Y016
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8. GAVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will e
given by mailing it by first class maif or by delivering it to me at the Property Address above or at a different address if
1 give the Note Holder a notice of my different address.

Any notice that must be given {o the Note Holder under this Note will be given by mailing it by first class mail to
the Note Holder at the address stated ifi Section 3( A) above or at a different address if ] am given a notice of that
different addrass,

9, OBLIGATIONS OF PERSONS UNDER THIS NOTE .

1f more than one person signs this Note, each person is fully and personally obligated (o keep ali of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety, or
endorser of this Note is also obligated to do these things. Any person wha takes over these obligations, including the
obligations of a guarantor, surety, or endarser of this Nate, is also obligated to keep all of the promises made in this
Note. The Note Holder may enforce its rights under this Note against each person individually or against alt of us
together, This means that any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

I and any otner. person who has obligations under this Note waive the rights of presentment and notice of
dishonor. *Presentmén:” means the right to require the Note Holder to demand payment of amounts due. ' Notice of
dishonor" means the rigntto require the Note Holder 1o give notice to other persons that amounts due have not been
paid.

11, THIS NOTE SECUREY B A SECURITY INSTRUMENT

In addition to the protectiors siven to the Note Holder under this Noie, a Mortgage, Deed of Trust or Deed 1o
Secure Debt (the “Security Instrumesi”) with an Adjustable Rate Rider, dated the same day as this Note, protects
the Note Holder from possible losses wnich might result if 1 do not keep the promises which I make in this Note. That
Security Instrument and Rider describe how and under what conditions 1 may be required to make immediate
payment in [ull of all amounis that I owe undee this Note. Some of those conditions are described as follows:

"Transfer of the Property or a Beneficiai Iitzest in Borrower. 1f all or any par of the Property or an interest
therein is sold or transferred (or il a beneficial iniezesd in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this
Secumy Instrument to be immediately due and payabl- However, this option shall not be exercised by Lender if
exercise is not autheorized by Federal faw. ~

“If Lender exercises such option to accelerate, Lender skall mail Borrower notice of acceleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of et less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. 4l Borrower fails (o pay such sums prior to the
expiration of such period, Lender may, without further aotice or demand or-Zorrower, invoke any remedies permitied

by paragraph 18 hereof,
“Notwithstanding a sale or transfer, Borrower will continue to be obligr.ed under the Note and this Security

Instrument unless Lender has released Borrower in writing."
!
2 ,
»
Borrower=”

Witness the hand(s) and seal(s) of the indersigned. g

Felipe M. Diaz
lllllllllllllllllllllllllllllllllllllllllllllllllllll .‘Il'lll!i.ll!!‘l!ll\l!l!llll!l(Seal)
Borrowcr ’
Lydia R. Diaz

(Seal)
{Sign Orfginaf Only)
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