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MORTGAG
. PREFERRED LOAN

Rek No.: 28000991750 ’

THIS MORTGAGE ("Mortgape") is made this _17TH day of JANUARY 19 91 between
Morigagor, Scott R. Karstens , and Cynthia S. Karstens his wife ("Borrowee™) and the Mortgagee, Citibunk, Federal
savings Boank, a corperation organized and existing under the laws of the Uniled States, One South Dearborn Sireet, Chicago,
fitinois 60603 ("Lender”),

WHEREAS, Borrower is indehted 1o Lender in the principal sum of U.S. § 21,000,00, which indebtedness s evidenced
by Borrower's note dated JANUARY 17,1991 und exiensions and renewals thereof (herein "Note"),
providing for menthly instalimenis of principal and interest, with the halance of indebiedness, il not sooner paid, due and

payable on JANUARY 23,2001 ;

TO SECURE w Lender the repayment of the indebtedness evidenced by the Note, with inlerest thercon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein cantained, Borrower does hereby morigage, grant and
convey o Lender the following deseribed property located in the County of Cook, State of liinois:

LOT 4 IN FIRESIDE SUBDIVISION OF THE NORTH 175 FEET OF THE SOUTH 475 FEET
OF THE EASY 120 FEET OF THE WEST 170 FEET OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIBAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN, No. 18.27-100-070-0000

which has the address of 30046 Field Avenue, Broadview, Llinois 60183 (herein "Property Address®);

TOGETHIER with a1l the Sfmprovements now or hereafier erecled on the property, and all casements, rights,
appurtesances and rents all of whick =hall be deemed 10 be and remnin a purt of the property covered by this mortguge; and all
ol the foregoing, together with suia propesty (or the leasehold estate it this Morigage is on o leuscehold) are hereinatier referred
w as the "Froperty.”

Borrower caovenants that Borrower i lawlully seized of the estate hiereby conveyed and has the right to mortgage, grant
aid convey the Property, and that the Propert; s unencumbered, cxcept Tor cncumbrances of record. Borrower covenants that
Borrower warrants and will defend generally vhe ttle 10 the Property against all cloims and demands, subject 1o encumbrances
orf record.

Uniform Covenants, Borrower and Lender covensnand agree us follows:

L. Payment of Principal and interest. Borrowed siall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the No's,

2. Application of Payments, Untess applicable law provides otherwise, all payments received by Lender vader the Note
and paragraph | hercol shall be applicd by Lender first to interesvpayable on Lthe Note, and then to the principal of the Note.

3. Prior Mortpages and Deeds of Trust; Charges; Liens, Boprower shall perform all of Borrower’s obligations under any
inortgage, deed of trust or other security agreement with o Hendvbich has priority over this Morigage, including Borrower’s
covenants 1o make payments when due. Borrower shall pay ar caass th be paid ail 1axes, assessments and other charges, (ines
aid impositions atributabie o the Property which muay atdain a priority seer ihis Morigage, and teaschold payments or ground
renls, iy,

4, Hozned Insvreance. Borrower shall keep the improvements oow existing or hereaficr erected on the Property insured
agatinst loss by fire, hazards included within the term “extended coverage”, and sucl other hazards as Lender muy require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower svcicet 1o apparovai by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rency'sshercof shall be ina form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form accepuanle’ia-Lender. Lender shal! have the right
10 hold the palicies and renewitls Lthereof, subject Lo the terms of any morigage, deed of Pustor other seeurity agreement with a
licn which has priority over this Mortgage.

In the event of luss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss i not made prompuly by Borrower.

If the Properly is abandaonied by Borrower, ot if Barrower fails 1o respond 10 Lender within Su duvs from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is authorized to
vollect and apply the insurance proceeds al Lender's oplion cither ta restoration or repair of the Properly or 10 the sums
secured by this Mortgage.

S, Preservation und Maintenance of Property; Leascholds; Condonminiums; Planned Unit Developmend, Borrower shall
keep the Property in good repair und shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Morlgage is on a leaschold. If this Morigage is on a unit in t condominium ora
planned unil deveiopment, Borrower shall perform all of Borrower's obligations under the decluration or covenants crealing or
vaverning the condominium or plannced unit developiment, the by-luws and regulutions of the condominium or planned unit
development, and constituent documents,

. Protection of Lender's Security. If Borrower falls wo perlorm the covenants and agreements contained in this Mortgage,
o it any action ar proceeding is commenced which maerindly affects Lender’s interest in the Propenty, then Lender, at Lender's
aplion, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’ fees, und
ke such action as is necessary 1o protect Lenders interest, I Lender requited morigage insurance as u condition of making
the loan seeared by this Martgage, Borrower shall pay the premiums required 1o maintain such insurance in effect uniil such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable k.

Any amounts dishursed by Lender pursunnt to this paragraph 6, with interest thercon, al the Note rale, shall become
sdditional indebtedness of Borrower seeured by this Mostgape, Unless Borrower and Lender agree to other terms of payment,
sueh amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nething contained in this
paragraph 6 shall require Lender to incur any expense or ke any action hereunder,

7. Inspection. Lender may muke or cause 10 be made reasonable entries upon and inspections of the Property, provided gm
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable ciause therefore related to Lender's pub
interest in the Propeny,

8. Condemnation, The proceeds of any award or cloim for damages, direct or consequential, in connection with any
condemnpation or other taking of the Property, or part thercof, or for conveyance {n licu of condemnation, arc hereby assigned
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and shall be paid wo Lender, subject (o the lerms of any mortgage, deed of tnist of eiber security agreement with a lien which
has priority aver this Mortgage.

Y, Barrower Not Relensed; Forbearnnee By Lender Not n Waiver, Extension ol the time for payment or modifieation of
amaortization of the sums secured by this Morigage pranted by Lender to any successor in interest of Borrower shall not operate
10 release, in any manner, the liability of the eriginal Borrower and Borrower's successors in inlerest. Lender shall not be
required to commence proceedings against such suceessor or refuse to extend lime for payment or otherwise modify
amortization of the sums sceured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right ar remedy.

10. Successors nnd Assigns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreemenls herein
contained shall bind, and the rights hereunder shall inure to, the respective successors und assigns of Lender and Borrower,
suljeet t the provisions of paragraph 15 hercol. All covenants and agreements of Burrower shall be Joint and several. Any
Borrower who co-signs this Mortgage, but does not execute ithe Note, (a) is co-signing this Morigage only 1o mortgage, grani
and copvey that Borrower's interest in the Property to Lender under tie terms of this Morigage, (b) is not personally Hable on
the Note or under this Mortgage, und (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbeuar, or make sny other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and withowt releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Properiy.

1. Notice. Except Tor any notice required under applicable law 10 be given in another manner, (a) any notice Lo Borrower
provited for in this Morigage shadl be given by delivering it or by mafling such notice by certified mall addressed to Borrower at
ihe Property Address ar al such other address as Borrower may desighate by notice Lo Lender s provided herein, and (b) any
natice (o Leader spall be given by certified mall to Lender's address sated herein or to such other address as Lender may
designate by noticc 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed Lo have been
given to Borrower or Lender when given in the manner designaled herein,

12. Governing Cavri Severability, The state and local faws applicable o this Morigage shall be the laws of the jurisdiction
in which (he Praperty is Zoznted. The foregoing sentence shall not limit 1he applicabilivy of Federal law 10 1his Mortgage. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not alfect
ather provisions of this Martgape or the Note which cun be given effect without the conflicting provision, and (o this end the
provisions of this Mortgage ai die Note are dectared to be severable. As used herein, "cosis”, "expenses” und "sttorneys’ fees”
include ull sums 10 the extent nat peohibited by applicable law or limited hercin.

13. Borrower's Copy, Borrovees shall be furnished a conformed copy of the Nate and of this Morigage at the time of
exceution of alter recordation hercoll

14. Rehabilitntion Loun Agreemisn?. Sorrower shall fulfill all of Borrower's abligations under any home rehabilitation,
improvement, repair, or prther loan agresment which Borrower enters ino with Lender. Lender, 2t Lender’s option, may
require Borrower (o execute and detiver to/Lender, in o form aceeplable 10 Lender, an assignment of any rights, cluims or
delenses which Borrower may have against partics who supply labor, materials or services in connection with improvements
made to the Property.

18, Teansfer of the Property or a Beneficini-arierest in Borrower, I all or any part ol the Property or an interesl initis
soid or transferred (or if a beacficial interest in Borrower is sold or transferred and Borrower is not o nawarsl person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this
Muortgnge.

It Lender exercises this option, Lender shall give Bortewar notice of acceleration. The notice shall provide a period of

not luss than thirty (30) days from the date the notice is delivered 2ir mailed within which Borrower must pay all sums secured
my this Mortgage. [ Borrower Tails (o pay these sums prior 10 theezpiration ol this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Boriover.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covehant and agree as follows:

16, Accelerntion; Remedies, Exeept as provided in paragraph “io hereat, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants la pay whea dus any sums secured by this Mortgage, Lender
prior 1 sceeleration shall give notice 10 Borrower as provided in paragraph 1t hereofl specifying: (1) the breach; (2) the action
reuired o cure such breach: (3) a date, not less than 10 days [rom the daie the sgtice is mailed 1o Borrower, by which such
breach must be cureds und (4) that failure w cure such breach on or before the daie specified in the notice may result in
aceeleration of the sums secured by this Morwgage, foreclosure by judicial procecding. and sale of the Property. The notice
shitll turther inform Borrower of the right to reinstate afler aceeleration and 1he right (o assert in the foreclosure proceeding
the nonesistence of a default or any other defense of Borrower ta aceeleration and foreclgsaee. 11 the breach is not cured on or
belore the date speeified in the notice, Leader, at Lender's option, may declare all of the sums s2cured by this Mortgage to be
immediniely due and payable without further demand and may foreclose this Muortgage by judicial proceedings. Lender shall be
entithed to colleet in such proceeding all expenses of foreclosure, including, but not lmited toprzasonable attorneys’ fees and
costs of docnmentary evidence, abstracts and title reports.

17. Burrower's Right to Reingtate. Notwithstanding Lender's aceeleration of the sums secured py-this Morigage due o
Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender ta enfaree this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Morigage if: (1) Borrower pays Leader all sums which
warnld be then due under this Morigage and the Nate had no acceleration oceurred; (b) Borrower cures alt brenches of any
orfier covenants of agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
[ender in enfureing the covenamts and agreements of Borrower contained in this Maortgage, and in enforcing Lender's remedies
an provided in paragraph 16 hereol, including, but not timited 1o, reasonable attorneys” fees; and (d) Borrower takes such action
an Lender may reasonably require to assure that the lien of this Morigage, Lender's inlerest in the Property and Borrower's
abtigation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment und cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and cffeet as if no acceleration had occurred.

I8, Assignment of Rentss Appointment of Recelver, As additional seeurily hercunder, Borrower hereby assigns to Leader
the rents o the Property, provided that Borrower shatl, prior o aceeleration under paragraph 16 hereof or abandonment of the
Property, have the right 10 colleet and retain such rents as they become duc and payable.

Upan sceeleration under paragraph 16 hereol or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a courl 10 enter upon, take possession of and manage the Property and 1o collect the rents of thef
Property including those past due. Allrents collected by the receiver shall be applicd first to payment of the costs ofpub
management of the Property and vollection of rents, including, but not limited (o, recelver's fees, premiums on receiver’s bonds
and reasonibic aptorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be fiable to account only for,ge
those rents actually received.

19. Releuse, Upon payment of all sums sceured by this Mortgage, Lender shalf release this Morigage without charge 10672
Borrawer, Barrower shall pay all costs of recordation, if any. >

20, Wadver of Homestend. Borrower hereby waives all right of homestead exemption in the Property. ~3
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REQUEST FOR NOTICK OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGLES OR IHIEDS OF TRUST

Borrower and Leader request the holder of any morlgage, deed of trust or uiher encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, al Lender's address set forth an page one of this Morigage, of any default
wneler the superior encumbrance and of any sale or other fareclosure action,

IN Wl'l‘N?‘;S WIHEREQY, Borrower has executed this Mortgage.

-,iC-*-:Cf / 8 7({“,,;55,? (Seal) }4 pn m\\‘gxk‘;‘ »& t(ll\\mf&/wQ (Seal)

IhGrnwcr Scott R. Karstens Marrower CyRthia S, Karstens

Siate of Hinois} s
County of < P

I, the undersigned, a Notary Public in and for said County, in the Swunte aforesaid, DO HEREBY CERTIFY that Scott

- R. Karstens, Cynthia S. Karstens, personally known to me (o be the same person whose names are subscribed to the

foregoing instrumenlaappeared before me this day in person, and scknowledged thit they signed, sealed and delivered the suid

instrumertt as theirfeco and volunlary acl, for the uses and purposes therein set forth, including the release und waiver of the
right of homestend,

Giiven aader my hind and official scal, 1his ._/_Ztll. day of

Commission Lxpires: /-1 74 OFFICIAL SE
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