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MORTGAGE | ] Jee

THIS MORTGAQE(*Security Instrument*) is given on JAHUARY 25TH
19 91 .The morigagoris VELOID COTTON AND DEBORAH Y. COTTON, HIS WIFE

{"Borrower*}. The Security Instrument is given to LOAN AMERICA
, which is organized and exisling
, &and whose nddressis B100 OAK LANE, MIAMI
("Londar"y.

FINANCIAL ZOPDORATION,
undaer the laws of the e'als »! FLORIDA
LAKES, FL 33016

Barrowar owes Lender the piint lpal sum ol ONE HUNDRED SIXTY THOUSAND AND NG/100

Dollars {U.5. & 160,000,00 ). This debt is evidenced by Borrower's .
Nots dated the sama date as thiz £ scurily Instrumant {"Nate"}, which provides Jor monthly paymenls, with the {ull debt,

il pot paid earlier, due and payable on FEBRUARY 1ST, 2021 . This Securily Insttument secures to Lender:

(a) the reapaymaen! of the debl evidenced oy the Nate, with interes!, and all fanawals. extensions and modiications; (b)

the payment of alf othar suma, with Interest, euvanced under paragraph 7 1o protect the sacurity of this Security Instrument;
and {c} the perfarmanca of Borrower’s cover ants and agreemenis under this Security Insirument and the Note. For this

purposa, Borrawer does hereby mottgage, gran?and canvey to Lender 1ha follawing described property located in
COOK County, Hlinols:

LOT 22 1IN CREEKSIDE MULTIPLE PHASE 2, @ETNG A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MER(DIAN, IN COOK COQUNTY,
ILLINOIS,

PIN #31-17-100-015-0000

/

which has the address of 123 QLD MILii ROAD MATTESON
[Straetj [City]
Minols 60443 {*Property Addreas®);
{Zip Code)

TOGETHER WITH all the improvemants now or herealler erected on the progerty, and all easemants, rlgh\él,i
appurtenances, rents, royallies, minesal, oil and gas rights and proills, waler rights and stack and all fixturas now

or hereafter a part of the propearty. All replacemsenls and addltions shall alsa ba covered by this Saecurity Instrument.
All of the loregoing Is relerred 1o In this Securlty Instrument as the “Property.”

*mfﬁSSSOVﬁTG

BORROWER COVENANTS Lhat Borrower la lawlully seised of the eslate hereby conveyed and has tha tight to
mortgage, grant and convey the Property and that the Praperly Is upencumbsrad, except for encumbrances of record.

Borrower warrants and will delend genarally the \ltle lo the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants {for nationai use and non-unlorm covenants with -
limited variations by Jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
SMI'CDS006-07/89

35-500240-7




UNOFFICIAL COPY '

‘juewied Bulisenbel

lemoliog O1 JapusT Wwoil aoljou vodn ‘iselaiu) tmu\ ‘siquAed 8q ||eys pue 61B) 810N B4 1B JUSWBEINGSIP jO 8lEp 8yl

Wwoyj 1seselu] 1eaq [[BYS SIUNOWE 058Y1 'luewied jo swie) Jeyio o) 8eiBe Jepue] pue Jemosi0g SSO|UN lusweL AInoes
8|1 Aq peinoes JamoLiog o 1qep jeusliippe swodeq (jeys /2 ydesBesed siy) Jepun sjepust Aq pesIngGsip siunowe Auvy

*OS Op O} SARY J0U s80p JepueT ‘s ydesBeiad siyi tepun uciioe aye) Aew Jepue’]

yBnoyyy ‘snedes exyew o} Auedold eyj vo Bupejus pue seey s,Aeuso)e aigeuosesl Buiied ‘unod v Sujseedde ‘Juswniisu]

Ainoss sjy) seac Ajuoud sey Yolum uey e Ag peinses swns Aue Bujded epnjout Aew suoide slepuer ‘Auedoid syl u)

syt s,08pue] pue Auedold oy jo enjea eyl Joe1o.d o] AiBssedeu &) .eaejeym Jof Aed pue op Aew Jepue uey ‘{suolieinbel

10 SME| 80J0jUS O] {0 UONBUWEPUOD 104 ‘aleqold ‘Ao;’quueq v Blypeesold ¢ se yons) Ausdorg ey v} siyBy ssepuen

1o8)je Auueamuﬁgs Aew 1ey) Bujpeecosd iebe| e st aley) 10 WUBWINNSU) A)INSES S1Y) Ul POU|RIV0D Sjuewesibe pur SlUBUBADD
am wicped o1 syle) famoliog i “sousinsuy) eBebiliop ‘Aiedoid eyt u) s1ybiy 8, Jepus jo UCHISNIOLY "L

‘Bunum uy Jebiew ey) 0} seesfie Jepue sEejun efizew: OouU (jays o)) pB)

pue p¥oqa Aubdmd oyl 0} 81} 8o} sBNDOB Jemoll0g || PUB ‘asee| 8yl JO su|siacld eyl yum Aidiod jjeys Jemoiiog

© Bi 1wewnNsY) AINDSS S1YI-Y "ISEM J|WILOD JO alioIelep 0} Auedoid eyl mojje 'Ausdord ey) ebueyd
A“eu sqns }p eBrwep "Aoiisep JoU |JEYS Jemoliog “spioyeses] (ALedald JO SOUSUSILIBY) PUB LUOIIEAINESI] "

e ‘uosinboe 8y} 0} 10ud Ajejeipewiw) JueWNISU]

Aumoes siys AQ peanoes sWAS ey) Jo luelxe eyl 0] JepuaT o) sskd jjeys vopisinboe ey 0y 10)3d Auedoiy eyt o) ebewep woy

Bujlinsel 5peecoid pue seojod esusinsuy AUB of 1B s 18moliog ‘Jepue] AQ pesinbor s Auedard ey 6) ydeifesed Jepun

N swewded ayj jo lunowe sy) eBueyd so Z pue | sydeiBesed u} ol peareje) suewied Alyjucw eyl Jo slep onp Byl eusdisod
10 pueixe jou ||eys [ediouird o} speedasd jo uoesiidde Aue ‘Bunlm ul esiBe esimieyia Jomoilog pue JepuaT sseiun

‘ueail s1 810U BY) UBYM

v1Beq [iim pouad Axp-0g 84| "enp usyY) jou Jo Jeyjeym ‘Juswniisu) Alunoes siyt Aq peinoes swns Aed o} Jo Apedolrd ey

si01801 JO Juvder o) SpasLoe:d 8y} 8N Aew JepueT ‘speeocoid eaurINsUL BYL 1T8(OD ABW JBPUST UBY) ‘WIEID © 81188 O] peisjjo

SeY 1844180 SOURINSY| 814 *BY] JOPUST WY} 82110U B SABD O UIULIM JOMSUR |OU SBO0P 10 'Auedolyd oY) SUopURQE JOMOII0]

J “semosi0g ©) pied s5.0x 3 Aue Yliim 'snp usy] |oU J0 Jeyleym ‘tuswniisuj Alnoeg 51yl Ag peinoes swns ey; o} pedde

84 jjBysS Spessoid eauBinsul /) ‘peuasse| 8q pinom Ajlinzes g lepuet] jo e|qises) Alje2jwauode jou s| Jjedel 1O uoilBiOISes

21) J) 'pPBUBSSA| JOU §] Al1INo6T S orueT PUE B|gisee} A(lesiwounos 5] yedel Jo uoneioises eyl j) ‘pebewep Auedoid eyl jo
lledes 1o uonBiOiSes o} pajidde ey | BUS spaedaid sourinsyl ‘Buum Ul eeilie BesIMIeYIO teMOLIOE PUR JEPUBT SEOJUN

ramoliog Aq Apdwoud epew jou ji 850| jo Jooid exew ABul JepueT "iepus] pue seed

eaurInsul ay) 0] eatlou Jdwoid Al jjeyr i3M0II0Q ‘'550] JO JUBAS B8Y) U 'S8D10U (EMOUD: pue swalwad piad jo sidieoe) jje

lapust o} eAlB Andwold ({BYS 18m000T Ysbnbes Jepues] || ‘sjemedel pue s8(3110d eyl pioy of 1ySu syl eaey (feys Jepuen]
‘agnejs aBeByow piepuris B epnidoul (eys nue jepus o} e|qeidedoe eq ||eys sjemeus) pue ssojjod soueinsul |1y

‘pIeyylIm Ajqeuoseesun

aq 10U |jeYs Yojym Jeaoidde s jepue o} loslans.lemolriog Aq uasoyo eg {{Bys esueinsy) 8yl Bujpiaoid sepued eousInsuy

oy} "seinbes jepue-] jBi spojied Byl 10) PUE SUNOWE 84} U PSUIBIUIBW &G [JBYS 82UBINSU| S|y L ‘aoueInsyl seuinbe

19pueT YoIym Jo) spiezey sayjo Auve pue ,ebe1eA00 pipullve, Wie) oyl Uiyim pepnioul spiBzey ‘el Ag ssoj jsujebe painsul
Aledoid a4} Uo paloeld istjesiey 10 BuULiSIXe M/t S1UBWBA0IdW) ey} doaY ||BYS JeMOLOE "eURINEL| DINTEH 5

-aofiou jo Bwald ey jo

SAEP 0L UIYlM BAOGQE YLIOJ |8S SUCIIOE Bif} jO S30W 10 BUC 84B] 4D UGl Byl AJSHES [jRYS Jemosiog 'uei| eyl BuiAjuep) 800U

B Jomoirog eAlB Aew 1epuet 'uswiniisy) Ain2sg siy, 1aan Ajsold ujpne ABw YdIUM Usj| v o} 198{ans st Aledoid eyl

10 ued Aue jey) seutuelep JepuB || IBBWNIISU| Allinoeg S|y 01 ue)| ey} Sujeulpioqns iapusy 0} Aioioe)s)ies Juewesife

uE UB{; 8yl JO JEPIOY Y} WO 50IN08S {0) JO (AUSdOId BYl JO LB A1E |0 @INJ8la} 1O U8l BY] JO UBWBDIOUB BY] jusaesd

oy aje1edo uodo 3,38pue eyl Ul Yojym sbuipeesord jeBe| "y uey o, ;0 usuIediojus 1sujele spusjep Jo *Aq uey ey) yne;

poeB vy s188ju00 {g) LBpLET] 0] 8|qEIdEscOR JeUUEW B Ul US| 8l AQ pRInIr.s LojleBiqo ey jo juewAed ey of Bupum vl seesbe
{8) 1emono0g s58jun Juswniisu| Alunoaes syl Jeaa Aisoud sey yo,yx. ush Aus ebreyasip Apduwoud jjeys semoiiog

-suewied ey Sujouspiae sidiese.

ispue 0} ysiuing Alidwoud jeYs jamoliog 'Ajlaelp sjuswied eseyl seEw Jemdliog )| ‘ydeiBeled siyl iepun pled eq o}

SIUNQWS JO S82JI0U ||B JepueT] 0] Ysiuiny Ajidwoid [jeys semonog wewAied pemo dosied syi o} Alivesp ewn vo weyl Aed

iByS Jemolicq JeuuBw (Y ut pred Jou ji 10 ‘2 ydesBered v) pepjacad Jevuew 64 4 suopebliqo esayl Aed {jeys semoriog

Aue §) *siusl punalB so syuewhed pjoyeses| pue ‘Juewnnsu) Ajanoes siyy o2 Aiond urere Aew yoiym Auedoig
eyl o} aygeInglle suopsodi) pue seuy ‘seBieyo ‘siuelwssesse 'sexel |{B Aed ||p = emoliog "suey) (esBiyd b

‘enp jediou)ad o} ‘1se) pue lenp isedesul o] ‘yunol !z ydeiBeied Jepin e:quied sjunowe o) ‘piyl |ejoN

ey} 1epun enp sebieyd Juswiedesd 0] ‘pucoas !9j0N eyl tepun onp sobieyo elay o} “181} (pejice ag jjeys Z pue | sydesSeied
sepun sepue Aq pealgon) sjuswied e ‘asimie 1o sepiacid me| siqeaijdde ssejun “ajurlied jo uoneaddy ‘¢

e wnnsuy A:noes siy) Ag peinoes sWns oYy jsUIeBe jipesd e se uopesdde

jJo sy} Byl 12 10pUs] Aq piey spung Aue ‘Jepue‘ 4q uosinbor sy 10 Aedold ey o #jes ey Tl ol flejepewi eyl

18| ou 'Ajdde |jrys tepuer Jspuer Aq pesnboe 1a pjos s) Aldedord ey 1 ydeiBeied tepun j| “ieprs Aq piey spung Aue
ismoliog o) punes Andwosd {jeys 18pue Juswnlsu) Ajanses s|4l Aq peindes swns |e (0 {in} & wrwded vodp

1epua £q pelnbe: se sjuewied eiow 1o SuC Ui ASueiojep eyl dn eXBW 0} 1" 53I83BU JUNCWE

. Aue lapue of Aed [[BYS 18MO110G ‘8NP UBLM SWel| MoIose oyl Aed O} Juelo||ns JOU | 1epue AQ pjey Spu 4 8y} Jo Junowe

. a8yl Jf ‘spund jo swuswAed AYivow VO JomoNI0g O} POl|PeId 10 temoliog o1 piedel Audwoxd 1eyye ‘uondo s,0emoliog e

'aq jlBYS §803%0 8yl ‘Onp USYM L8] molose eyl Aed ol pesinbel JUnOWE ay] PEBOXE |jBYS ‘'SUIB)) MOIDSE BY] JO E8lEP enp Y]
. o} Joud ayqeied spund ;o siuewded Ajyjuow siming el Yiim 1eyietol ‘tepusy Aq piey spung sy jo jUnoWE 8yl §

; Juswniisy) AjUNoes siyl

peInoes SWNS 8yl 10} Alinoes jeuonippe sB pabpeld aie epung 8y] ‘epewl 5BM SPUNd 6y} O] J|gep yaese yoiym 10} esodind

L/ PUs pue spund ey) of sliqep pue s)ipeso Buimous spung ey) 1o Bupunoooe jenuue ue 'eBieyo JNoyuMm ‘Jemoiiog o) el |eys

& Jepueq spund ey) uo sbujuies JO JseleqUl Aue 1eamosiog Aed 0} peajnbes eq jou jeys 1epue] 'pied 8q ol 158ieiul seinbe:

[} me] ejqeodde Jo epew s| luawaeiBe uv ssejun “spung oy uo pied aq |jeys Iseie)u eyl Bujium v eeilir Aew tepusy

< pue semonog ‘eBieyo g yans eyews o} 1epus] s)uwied me; sjqeojdde pue spung ayi uo iseisjul Jemonog shed jepus

N ssejun 'swey moiose eyl Buihjiea 1o Junoooe syl Bujzdjeuve 'spund el Buifidde pue Buipjoy 10} 8Bseyd 10U ABW J8PUST

v ‘swey molase eyl fed o} spun-g eyl Ajdde jrys Jepue “{usiniisy] UR YONS S 18puet §j 1epuer Buipniou)) Azuebe ejels
& Joieiepeje Ag pesiusiend Jo PeInNsSU] @I YI|YM JO SIUNCOOR 10 sHisOdP BYL UOHNIISY] UB U} PjBY Oq )jeys Spung Byl

‘SUIB)l MOIJSS 8inin; jO S8R WIISe B|GBUDSES) PUE BIEP JUGLIND JO Si58Q

BY) UC 8NP SPUN4 B} BJEWIISE ABW JepueT 'SWe) Mo105e, Pejiea aie swey esel] ‘Aue )) ‘swnjwesd eoursnsuj ebeBuow

Ajieea (p) pue !swnweid esurinsul piezey Alueed () (Aue j) ‘Auedoid 8y) uo sjues puno:b Jo sjuswied pioyeseel

Apeel (q) Juswnnsu) Ajiunasg siy) 1040 Ajuopd ugele A UOIYM BJUSWSEEESE puE sexe; AlieeA (¥) (0 yylemi-eu

o} [enbe (,spund,) wns e ‘| uj pied S| AION BY] HIUN ‘8jON BY} Jepun enp me siuewled A|Yluow Aep ey} |C J8pUST O}
Aed jjeys 1emonog '16pue] AQ 1SARM UBIIM B 0] 18 Mme| oqeddde 0] 10elqns "e3URINSLY PUR SEXEL 10§ SPRIN °Z

‘ajoN ay) Jepun enp sebBirys aiei pue WewAedeid Aur pue ejoN ey) Aq peouspiae (qep Ui UO 198i8lY) PUR JO edipuld ey
enp uaym Aed Andwoud jeys iemoaiog ‘seliaayd s)e] pus junuiedesd Sisesmul pus jedidoutad jo ibswind ‘L

18M0)|0} SE BeIfE pue JUBUBAOCD JapuaT pue Jemouog "SLNYNIAOD WHOLSINN




— e

UNOFFICIAL COP.Y; 5

If Lender required mortgage insurance as a condition of making the locan secured by this Security instrumant,

Borrower shall pay lhe premiums raquired to maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Laender's wriiten agreement or applicable (aw.

8. Inspectlan. Lendar or its agent may make reasonabls entries upon and Inspections of the Property. Lendar
shall give Borrower notice ai the time of or prior to an inspection specilying reasonable causa for the Inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaguential, In connection with
any condemnallon or other laking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
agsigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald 10 Barrower. in the event of a partial taking of the Property,
upless Borrower and Lendar atherwise agree in wilting, the sums secured by this Securily Instrument shali be reducad by
the amount of the proceads muiliplied by the following fractlon; {(a) the total amaunt ot the sums secured immedjﬁtely
b&luro the laking, divided by (b} the fair market value ol the Property immedialely belore the taking. Any balanse shall be
paid to Borrower. o

If the Properly is abandonad by Barrowaer, or if, atier notice by Lender to Borrowser that the cendemnor offers ta
make an award or settie a claim lor damages, Borrower falls 10 respond to Lander within 30 days after the date tha notice is
glven, Lander s authorized to collect and apply the proceads, at its option, either to restoralion or repair of the Proparty or
lo the sums sacured by this Securily Instrument, whethar or not then due.

Uniess Lender and Barrower atherwlse agree in writing, any application ot proceeds io principal shall not extend or
postpons the due d~fe of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer *.0 ) leleased; Forbearance By Lander Not s Walver. Exlension ol the time for payment or
madilication of amoril-ation of the sums secured by this Security Instrument granted by Lender to any successorin
interest ol Borrowerahuii nol operate to releasa the liabilily of the original Borrower or Borrowse’s successors in interest.
Lender shall nol be requ’ed to commence proceedings against any succossor in intaraest of refuse to extend lima {or
payment or otherwise madif, amartizatlon of the sums secured by this Security Instrumen! by reason of any demand made
by the original Borrower or furowar's successors in interest. Any forebearance by Lendar in exercising any right or ramedy
shall not be 8 walver of or preclua= the exercise of any righ! or remady.

11, Successars and Assigns so0.und; Jaint and Seversl Liablilily; Co-signers, The covenants and agreements of this
Security Insttument shall bind and £<nelit the successors and assigns of Lender and Borrower, subject to the provislons
ol paragraph 17, Borrower’s covenantrand agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execute the Nots:a) is co-signing this Security Instrument only to mortgage, grant, and convey
thal Borrowaer's interast in the Property viider the terms of this Security Instrumaent; (b) is nol perscnally obiigated to pay
the sums secured by this Security Insirumet; ard (c) agrees that Lender and any olher Borrower may agree to extend,
modify, torbear or make any accommadations with regard to the tarms of this Security Instrumenl or the Note without that
Borrower's consent.

12. Loan Charges. If the ioan secured by this Securi'y Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that 1iie nterest or other loan charges collacted or to be callected in
conneaclion with the loan exceed the permitied limiis, then: {a) any such loan chaige shall be reducad by the amaount
neceassary to reduce the charge 1o the permitted limit; and {b) any sums already collacted irom Borrower which excesdad
permitied Hmits wiif be relunded to Borrower, Lender may chorse lo make this refund by reducing the principalowad ..~
under the Note or by making a direct payman! to Borsower. I{ a refund reduces principal, the reduction will be {reated as’ a
partial prepayment without any prepayment charge undar the NGte.

13. Leglsiation Affecting Lendet's Rights. I§ snactment or exptf.uan of applicable laws has the elfect of 7
rendering any provision of the Note or this Security Insirument unan’o’seable according to its terms, Lendar, at its opuon,
may require immadiale payment in full ot all sums secured by this Sesu/liv Inslrument! and may invoke any remedies
parmitied by paragraph 19. if Lender axercises this option, Lender shziitake the sleps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Barrower provided lor in this Security Instrumnant 2nall be given by defivering it or by
mailing it by first class mail unitess applicable law requires the use of anothaer in.ttiod. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender: Aliy notice 1o Lender shali be given by
first class mail 1o Lender’s address stated herein or any other address Lender deslp-=les by notice to Berrower, Aay notice
provided for in this Sacurity instrument shall be deemead lo have been given to Borro'ver 2r Lendsr when givan as provided
in this paragraph,

15. Gaverning Law; Severablilty. This Security Instrument shali be governsd by faderal \nw and the law of the.
jurisdiction in which the Properiy is located, In the avent thal any provision or clause of this Sec Jtity Instrument or the
Mote contilcia wilh applicable law, such conltict shall nol allect other provisions ol this Securiy 'aaiument.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declarad to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Securiiy adtrument.

17. Transter of the Property or a Beneficlal intereat In Borrower. |{ all or any part of the Property or any
inerest In H Is soid or transferred (of if a benelicial imerest in Borrowear is sold or transterred and Borrowar Is not a natural
person) without Lender's prior written caonsant, Lender may, at its option, raquite immediate payment in fuli of aill sums
socurad by this Securlly Instrument. Howavar, thls option shall not be exercised by Lender is exercise (s prohibited by
laderal law as of the dafe of this Security Instrumant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the natice is delivered or mailed within which Borrowar must pay all sums securad by
thia Security lastrumant, if Barrowar (ails to pay these sums prior 1o the expiration of this period, Lendar may invoke any
ramedios parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Aight to Reinstate. I! Posrower meoe!s certaln conditions, Borrower shall have tho right to have
snforcement of this Securily Instrument diacontinuad at any time prior o the earlier ol: (a) 5 days (or such other period as
applicable law may speciiy for reinstatemant) belore sale ol the Proparty pursuant 1o any power ol sale contained in this
Security Instrument; or (b) entry of a [udgment enloreing this Security Instrumant. Thosa conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
accutred; (b) cures any defauit of any ather covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitad o, reasonable attorney’s faes; and (d) takes such action as Lender may
reasanably roquire 1o assure that the (len of this Securily Instrument, Lender’s rights In the Properly and Borrowaer's
obligation to pay the sums secured by this Security Inatrument shall continue unchanged, Upon reinstatement by
Borrower, this Sacurity Instirument and the obligatians secured hereby shall remain fully. eflective as if no acceleration had
occurred. Howaver, this right to reinstate shall not apply in the vase of accelaration under paragraphs 13 or 17.
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