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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”} is givenon  DECEMSBER 27TH
t9 90, The mongogoris SOHN ). SENO, SINGLE NEVER MARRIED
AND ELIZABETd M, COOK , SINGLE NEVER MARRIED

("Borrawer"). This Secraity Instrument i given 0 CHASE HOME MORTGAGE CORPORATION

# 4100000

which is organized and ¢-istg under the lawsof  THE STATE OF DELAWARE . and whose addross is
4915 INDEPENDENCE v 2.1, WAY, TAMPA, FLORIDA 33634-7540
("Lendec™).

Bormrower owes Lender the principal sum of  TWO HUNDRED THIRTY SIX
THOUSAND AND NO/ 100

Dohess (U8, 8 236,000.00 ). This debt is evidenced by Barrower's note
cted the sume dawe as this Security Instrumeni"Noie”), which provides {or monthly payments, with the full debt, if not

puid carlior, due and puyablcon  JANUARIY 1, 2021, This Sccurity Instrument
secures Lo Lender: () the repayment of the dobrovidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sumd, w/ith interess, ndvanced under paregraph 7 1o protect the security of this
Sccurity Instrument; and (¢} the performance of Borrowrs’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby muorizege, grant and convey ta Lender the following described praperty

locuted in - COOK County, Illinois:
LOT 83 IN KOESTER AND ZANDER'S SAUGANASH SUBDIVISION OF PARTS OF
LOTS 1 TO 4 INCLUSIVE IN OGDEN HOMES sUBDIVISION OF BRONSON'S
TRACT TO CALDWELL'S RESERVE IN TOWRSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUG% ZOUNTY, ILLINOIS.

PERMANENT TAX ID NUMBER OF PARCEL 13-(3- 407015

which has the address ol 913 NORTH KENNETH AVENUE CHICAGO
(Straet] City)

Ninvis 60646 ("Propenrty Address");
(Zip Code}

Toorriur Wl sl the improvements now or hereafler erccled on the property, and all casements, righis,
appuriengnces, rents, royalies, mincral, oil und gas righis and profits, water rights and stock and sl fixtures now or
hereafler & part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is towfully scisedd of the estiue hicreby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncicumbered, except for encutubrances of record.
Borrower warrants and will defend generafly the iitle 1o tho Property uguinst ati claims and demands, subject o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varialions by jurisdiction 1o constituie 8 uniform security instrument covering real property.

D
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UNiEORM COVENANTS. Bomower and Lender covenant and agree as follows:

I. Payment of, Princlpal und Interest; Prepayment und Late Churges.  Borrower shall prompty pay when due
the principnl of and inlerest on the debt evidenced by the Nole and any prepayment and lute charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject 1o applicable taw or o a writien waiver by Lender, Borrower shall pay
1o Leader on the day monthly payments are duc under the Note, umil the Noiwc is paid in full, a sum (“Funds") cqual 10
one-twelfth of: (1) ycarly wxes and assessments which may alunin priority over this Securily Instrument; (b) ycarly
leuscholfd payments or ground reats on the Property, if any; (c) yeurly huzard insurance premiums; and (d) yearly
martgnge insurance premiums, if any. These items are called "escrow jlems.” Lender may estimale the Funds duc on the
busis of current datt and rcasonpble estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federa) or
siale agency (including Lender if Lender is such én institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and spplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. A charge
nssessed by Lender in comncction with Borrower’s catering into this Security Instrument to pay the cost of an
independent tax reporting service sha)l not be a charge for purposes of the preceding sentence. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds, Unless an agreement is made or applicable law
requires inlerest o be paid, Lender shall not be required (o pay Bomrower any lnterest or earnings on the Funds. Lender
shail give 1o Borrower, without charge, an annual accounting of the Funds showing credils and debils (o the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amGent of the Funds held by Lender, wgether with the future monthly payments of Funds payable prior to
the duc dates €1 the escrow itlems, shall exceed the amount required to pay the escrow ilems when due, the cxcess shall be,
al Borrower's opticd; either promplly repaid w Borrower or credited 1o Borrower on monthly paymems of Funds, If the
amount of the Funds auld by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay 1o Lender any
amount necessary 1o muk.up the deficiency in onc or more payments as required by Lender.

Upon paymentn_ull of all sumys secured by this Security [nstrument, Lender shall promptly refund o Borrower
any Funds held by Lender. ' under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaiely prior to dic/su's of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the's).ms sccured by this Securily Instrument.

3., Application of Paymerss.  Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: fize1, 10 laie charges due under the Noie; second, to prepayment charges due under the
Notc; third, to amounts payable unde: purpgraph 2; fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens. Borrower anall pay all wxcs, assessmenis, charges, fines and impositions altribuwble 1o the
Property which may atwin priarity over (this, Sceurity Instrument, and leaschold payments or ground renis, il any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
puy them on time dircetly 1o the person owed par ment. Borrawer shall prompuly fumish to Lender all notices of amounis
to be paid under this parngraph. [f Borrower ioa'ics) these payments directly, Borrower shall prompuly furnish w Lender
receipts evidencing the payments.

Borrower shall prompuly dischurge any lien ‘wuch has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to Lthe payment of the obligation secused Ly e lien in » manner accepiable to Lender; (b) coniests in good
fuith the lien by, or defends ngainst enforcement of the lizn in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiwre of any pars 1 the Property; or (c) secures from the holder of the licn an
agreement satisfactory 1o Lender subordinating the lien o thie/sceurity Instrument. IT Lender determines that any part of
the Property is subject te a licn which may attain priorily over.<pis Sccurity Instrument, Lender may give Borrower a
notice ideatifying the lien. Borrower shalt satisfy the lien or take o7ie re more of the actions set forth above within 10 days
of the giving of notice.

$. Huzard Insurance. Borrower shall keep the improvemenis/ pow existing or hereafier erected on the Property
insurcd against Joss by fire, hazards included within the term “exiendea coveragt” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounits aid four the periods that Lender requires. The
insurance carricr providing the insurance shull be chosen by Borrower subjcct o Lender’s approval which shall not be
unrcasonably wilhheld.

All insurance poticics and renewals shall be sccepuble 10 Lender and shal pclude a standard mongage clouse.
Lender shall have the right @ hiold the policies and renewals, IF Lender requires, Boriower shall promplly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower, .

Unless Lender and Borrower otlicrwise agree in writing, insurance proceeds shall be apraiad 10 restoration or repair
af’ the Properly damaged, if the resioration or repair is cconomically feasible and Lender's s(curi'y is not lessened), 1M the
restoration or repair is not cconomically (casible or Lender's security would be lessened, the insv.orce proceeds shall be
applied 1o the sums sccured by this Sccurity instrument, whether or not then due, with any excess naid 1o Borrower. IF
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the fasumance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use Lthe procgess. wr-sepair or restore
the Property or 1o pay sums sccured by this Sccurily instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shail not extend or
postpone the due daie of the monthly paymenis referred o in parngraphs 1 and 2 or change the amoun of 1he payments. 1f
under parugraph (9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shodl comply with the provisions of the lease, und if Borrower ucquirces fee title i the Property, the leaschold and
lee title shall not merge unless Lender agrees to the merger in writing,

7. Protectivn of Lender's Righls in the Property; Mortgage Insurance, Iif Borrower fails to perform Lhe
covenunls and ngreements comained in this Sceurily Instrument, or there is a legal proceeding that may significandly affect
Lender's rights in the Propenty (such us a proceeding in bankruptcy, probate, for condemnntion or 0 enforce laws or
regutations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may inchle paying uny sums secured by u lien which hay priority over this Securlty
Instrument, appearing in courl, paying rcasonnble atiorney’s fees and entering on the Property 10 manke repnirs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear inlerest from
the dale of disbursement at the Note ruie and shall be payable, with intcrest, upon notice from Lender to Borrower

requesting payment.
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instument,
* Borrower shall pay the premiums required w maintin the insurance in effect until such time as the requircment for the
insurunce terminates in sccardance with Borrower's and Lender's wrillen agreement or applicable law.

8. Inspectlon. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice aL the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in conneciion with
any condemnaton or other taking of any parl of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid 10 Lender.

In the event of a olal laking of the Propenty, the proceeds shall be applied lo the sums secured by this Security
[nstrument, whether or not then due, with any cxcess paid 10 Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this Security Instrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amaount of the sums sccured immediately
before the taking, divided by (b) the [air market volue of the Property immediatcly before the taking. Any balance shall be
paid 10 Borrower,

It the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 10
make an award or seitle a claim for damages, Borrower oils 10 respond to Lender within 30 dnys after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, au its option, cither (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc,

Uniess Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the dis due of the manthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10, Borrover Not Relepsed; Forbearance By Lender Not a Waiver, Extension of the time Jor payment or
modification of amrrization of the sums secured by this Seccurity Instrument granled by Lender lo any successor in
interest of Borrowcr s'ioll not operate W release the liability of the original Borrower or Borrower's successors in interest
Lender shall not be riquired 1o commence proceedings against any successor in interest or refuse lo cxicnd lime for
puyment or otherwisé nvw/ity amortization of the sums sccured by this Securily Instrument by reason of any demand made
by the origingl Borrower or Srrvower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or précliuas the exercise of any right or remedy.

11. Successors und Alsigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrumeant shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of parsgraph 17, Borrower's covenarts ind agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Ixow: (a) is co-signing this Security Instrument only to morigage, grant and convey
thut Borrower’s interest in the Property uadzoahe 1erms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums securcd by this Securily Instrunent; 'and (¢) agrees thut Lender and any other Borrower may agree 1o exwend,
modify, forbear or make any accommodaucng-with regard to the erms of this Security Instrument or the Notc without
that Borrower’s consent,

12. Loan Charges, If the loan sccured oy this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so i the inicrest or other loun charges collecied or 1o be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; anid (b) any sums alrcady collecled from Borrower which exceeded
permitied limits will be refunded 10 Borrower, Lender 1aay choose 1o make this refund by reducing the principal owed
under the Note or by making a dircct payment (o Borrower. [T ¢ refund reduces principal, the reduction will be treated as a
partisl prepaymet without any prepayment charge under the Nows.

13, Legislation Affecting Lender’s Rights. Il cnactimealor expiration of applicable laws has the cffect of

rendering any provision of the Note or this Security Instrument uiicrioceable according 1o its terms, Lender, at its oplion,
may require immedigie pauyment in fubl of all sums sccured by thic’ Sicurity Instrument and may invoke any remedics
permitied by pasagraph 19, 10 Lender excreises this option, Lender shalliake the sieps specified in the second parageaph of
paragruph 17.
: I4. Notices, Any notice 1w Borrower provided for in 1his Scecurity !nstruraent shall be given by delivering it ar by
mailing it by first cluss mail unless applicable law requires use of another mahad. The notice shall be directed o the
Property Address or any other address Borrawer designutes by notice w Lender, Any notice (o Lender shall bo given by
first class mail o Lender's address stated hercin or any other address Lender desigrales by notice o Borrower. Any notice
pravided for in this Sccurity Instrument shall be deemed to have been given to Borroveer o Lender when given as provided
in this paragraph,

15, Governing Luaw; Severnbility, This Sccurity Instrument shall be governed v federsl law and the luw of the
jurisdicton in which the Property is located. In the cvent thul any provision or clause of this Scourity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security’ fastrument or the Note
which can be given cffect withouwt the conlticting provision. To this end the provisions of this Serurily Instrument angd the
Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Seccurity Instrument,

17. Transler of the Property or a Beneficial Interest in Borrower. I all or any part of e @operty or any
interest in it is sold or wransferred (or if # benelicial interest in Borrower is sold or transferred and Borrower is notl o natural
person) withowl Lender's prior writien consent, Lender may, al its option, requirc immediute payment in full of all sums
secured by this Sceurity lnstrument, However, this option shall noi be exercised by Lender if exercise is prohibited by
federal law as of the duatc of this Sccurity fnstrument.

It Lender cxercises this opuon, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [ Borrower meets cerinin conditions, Borrower shall have the right (o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period as
applicable law may specilfy for eeinstatcment) before sale of the Property pursusnt 0 any powcer of sale conwined in this
Security Instrument; or (b) entry ol & judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity instrument and the Note had no acceleration
occurred; (b) cures any default of any othor covenams or apgrecments; (¢) puys all expenses incurred in cnforcing this
Security lnstrument, including, but not limited 1o, reasonuble attorneys’ fees: and () tnkes such action us Lender may
reasonably require to assure thig the lien of this Sceurity Instrument, Lender's rights in the Proporty ang Boerrower's
obligation 10 pay Whe sums sccurcd by this Sceurity lastument shall continue unchunged. Upon reinstalement by
Borrower, this Sccurity Instrumen and the obligalions secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstatc shall nol apply in the case of acceleration under paragraphs 13 or 17,

L]
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.+, 19, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
: %each of uny covenant or agreement in this Security Instrument (but not prior to acceterution under paragraphs 13and 17
. widess applicable law provides otherwise). The notice shall specily: (a) the default; (b) the nction required to cure the
*  defuult; (¢} a date, not Jess thun 30 days from the dute the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borcower of the right to reinstate nfer acceleration and the right to assert in the foreclosure proceeding the non.
existence of a defuuit or uny other defense of Borrower (o acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender a1 its option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may Foreclose this Security Instrument by judiciul proceeding.
Lender shall be entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but nut limited to, rensonable utlorneys’ fees and costs of title evidence.

20, Lender in Possession,  Upon acceleration under paragraph 19 or abandonment of the Property and af any time
prior (o the expiration of any period of redemption following judicial sule, Lender {in person, by ugent or by judiciatly
appointed receiver) shall be entitled to enter upon, tuke possession of and manage the Properly nnd Lo collect the rents of
the Property inciucing those past due. Any rents colleeied by Lender or the receiver shal) be applied first 1o payment of the
cosls of management of the Propeny and colleciion of rems, including, but not liimited 1o, receiver's fees, premiums on
recciver's bonds und reasonable attorneys’ foes, and then Lo the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Sccurity Instrumem, Lender shull release this Sccurity
Instrument without charge 1o Borrower, Borrower shall pay any recordation cosls.

22, Wpelver of Homuestend.,  Borrower waives alf rights of homesicad exemption in the Property.

23, Rideva fa this Securlty Instrument. 1l one or morce riders ure exccuted by Borrower andd recorded logether with
this Sccurity Instrumeat, the covenants and agreements of each such rider shull be incorporated into and shall amend and
supplement the co'enunts und sgreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity

Instrument. [Check applicuble box(es)} .
{X] Adjustable Ruie <ider (| Condominium Rider O 1-4 Fumily Rider

1 Qraduntcd Paymesd Bider (7} Planncd Univ Development Rider

[C] Other(s) {specify]
BY SIOGNING BELOW, Borrowcr accepts und agrees 10 the terms and covenants contsined in this Sccurity
Instrument and in any rider(s) executed by Braawer and recorded. with it

= e e

JOHN }. SENO

/_TWM___.(S«D
NLILA HM. COOK - Bomower

(Seal)
— Barrower

Bsiow This Line For Acl ledgment]

S'EATE OF ILLINOIS, : { (0] d{ County ss:
I, %& UWJQ( SIGNED , a Notary Public in and for said county and sute,
do hereby certify that  JOHN J. SENO, SINGLE NEVER MARRIED AND ELIZABETH M, COOK , SINGLE NEVER MARRIED

, personplly known 10 me 1o be the same person(s) whose name(s}) ARE

subscribed 10 the foregoing insurument, appearcd before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluniary act, for the uses and purposes therein

sct ﬁ" lh- a ’
GWCI’\ lll'ldcr |“y hllll(i ﬂ"‘.i 0““. lul Mﬁl‘ thib {é } ; dﬂy 0‘ D -(ai‘AMl‘FdR

jugi ires:
“OFFIZi s ropge |

KARE!N GLOWACKI 140 - 00
pol 1 JJ\GGER‘T /
N?TA. a_f‘ f‘* "2LIC, STATE OF ILLINOIS ,

LA oirhh oo N | CXPIRTS 20504
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ADJUSTABLE RATEZ RIDER
(FIRST PIVE YEARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

+

THIS ADJUSTABLE RATE RIDER 1is made this _277TH day of DECEMBER ’
1990 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Sacured Deed (the "Security Instrument") of the same
date given by the undarsigned (the "Borrower“) to secure Borrower’s Adjustable

Rate Note (the "Note") to

A_ElLhHLBILQQBEQBB!IQN___-_____: (the "Lender") oE the same date and covering the

property described in the Security Instrument and located at:

5913 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60646
[Proparty Addreas)

TH™. NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
INTERV'S) RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MALT@UM RATESB I MUST PAY.

ADDITIONAL COVENANTZ In addition to the covenants and agreaments made
in the Security Instrumernc, Borrower and Lender further covenant and agree aa

follows:

A. INTEREST RATE AND MONTHLY PLYMENT CHANGES

The HNote provides for an initial /Jinicterest rate cof 9.750 %. The HNote
provides for changes in the interest ~ate and the monthly payments, as followa:

INTEREST RATE AND MONTHLY PAYMENT CRIFGES

{A) Changa Dates

The initial fixed interest rate I willwpay will c¢hange to an adjustable
interest rate on the first day of __ JANUARY , .936 , and on the first day
of evary twelfth month thereafter. BEach date on which my interest rate could

change is called a "Change Date".
{B) The Index

Beginning with the first Change Date, my adjustable i{rterest rate will be
based on an index. The "Index" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of one (1% .year, as made
available by the Federal Reserve Board. The most recent Index Zigure avallable
as of the date Fforty-five (45) days before each Change Date }s-called the
"Current Index."

If the Index is no longer available, the Note Holder will choose ‘aaew index
which is based upon comparable information. The Note Holder will glve me notice

of this choice.
{C) Calculation of Changes

Before each Change Date, the MNote Holder will calculate my new linterest
rate by adding THQ AND 75 / 100 percentage points ( _2,750 %) to
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the
limitations in paragraph (D) below, this rounded amount will be my new interest

rate untll the next Change Date,

The Note Holder wilill then determine the amounr of the monthly payment that
would be sufficlent to repay tho unpaid principal that I am expected to owe at
the cChange Date in full on the maturity date at my new interest rate in

PAGE 1 OF 3

STeLy  CHM219




UNOFFICIAL CORY,"3"

substantially ‘gual payments., The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changas

My adjustable interest rate will never be increased or decreased on any
single Change Date more than two percentage points (2.00%) from the interest rate
I have been paying for the preceding 12 months.

There i3 a limit of slx percentage points (6.00%) on the amount by which
the lnterest rate may increase or decrease from the initial interest rate over
the entire tecm of the loan. 1f a change in the Current Index would otherwise
cause the new interest rate to exceed the two percentage points (2.00%) or the
six percentage polnts (6.00%) rate adjustment limitations, the unused portion of
such lncrease or decrease will not be carried forward and applled to change the
rate in future years. My interest rate will never be greater than _15.78Q%, oz

leas than __3,750 %.
{BE) “Lffectlve Data cof Changeas

My ne(: .nterest rate will become effective on each Change Date, I will
pay the amoun’ f my new monthly payment beginning on the first monthly payment
date after the Casnge Date until the amount of my monthly payment changes again,

(F) Notica of (hanges

The Note Holder wiil deliver or mail to me a notice of any changes in my
interest rate and the arJiat of my menthly payment before the effective date of
any change. The notice will-include information raquired by law to bs given me
and also the title and telabhoue number of a person who will answer any guestlons
I may have regarding the notice.

B, EUNDS FOR TAXES AND INSURANCE

The second paragraph of the Uniform /Cuvenant of the Security Instrument is

amanded to read as follaws:

Tha Funds shall be held in an_jastitution the deposits or
accounts of which are insured or guaran:eed by a federal or state
agency (including Lender 1f Lender i3 ecuch an dinstitution). Lender
shall apply the Funds te pay the escrow iters. | Lender may not charge
for holding and applying the Funds, anxlyzing the account or
verifying the escrow items, unless the Lender ays Borrower interest
on the Funds and applicable law permits Lendsrc to make such a
charge, A charge assessed by the Lender Ji —ronnection with
Borrower’s entering into this Security Instrument to Ay the cost of
an independent tax reporting service shall not Le a_ charge for
purposes of the preceding sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. ‘nless an
agreement is made or applicable law requires interest to . be paid,
Lender shall not be required to pay Borrower any interest or sarnings
on the [Funds, Laender shall give to Borrower, wilthout chirgs, an
annual accounting o©of the PFundas showing credits and deblts (o' the
funds and the purpcose for which each deblt to the Funds was made.
The Funds are pledged as additional security for the suma secured by
this Security Instrument.

c. TRANSFER OF THE PROPERTY OR A BENRFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

(A} Until the interest rate 1is converted £from a fixed rate to an
adjusktable rate at the end of year £ive, Uniform Covenant 17 shall be as follows:
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UNOFFICIAL CORY";

If all -or any part of the Property or any interest in it is scld
or transferred (or if a beneficial interest is sold or transferred)
without immediate payment 4in £full of all sums secured by this
Security Instrument, Lencder may call all such aums immediately due
and payable.

If Lender exercises this right, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered or
mailecd within which the Borrower must pay all sums secured by this
Security Instrument. If Borrower failas to pay these sums prior to
the expiration of this period, Lender may invoke any remsdies
permitted by this Security Instrument without Cfurther notice or
demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform
Covenant 7 described in (A) above shall then cease to be in effect, and Uniform

.

Covenant 17 shall instead be as follows:

2o.ar
It“21l or any part of the Property or any interest in it is sold

or trarsszrzed (or 1f a beneficial interesat Lls sold or transferred)
without lLimicdiate payment in £ull of all sums sgsecured by this
Security Inccrument, Lender may call all such sums immediately dus
and payable.

If Lendes exsrcises thls right, Lender shall g¢give Borrower
notice cf accele:aticon. The notice shall provide a periocd of not
l@ss than thirty (20) days from the date the notice is delivered or
mailed within which the | Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of such  perlod, Lender may inveke any remedies
permitted by this Securfcy Instrument without further notice ok
demand on Borrower.

After the first Change late.. the Lender shall not exercise this
right 4if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate “tbs intended transferee as if a new
lcan were being made to tha transfszree: and (b) Lender reascnably
datermines that Lender’s securlty iYL not be impaired by the 1loan
assumption and that the risk of a breuch of any covenant or agreement
in thls Security Instrument is acceptable to Lender.

To the extent permitted by applicabiz  law, Lender may charge a
reanonable fee a3 a conditien to Lender’s consent to the lcan
assumption. Lender may alsoc require the transferee to aign an
assumption agreement that is acceptable te Lerncdsy and that obligates
the transferee to keep all the promises and agieaments made in the
Note and ln this Securlty Instrument. Borrower ‘w'il continue tc be
obligated under the HNote and this Security Instrunent unless Lendar
releases Borrower in writling.

BY SIGNING BELOW, DBorrower accepts and agrees to the terrs and covenants
contalned In this Adjustable Rate Rider.

-

/WL’ / ) //%(Seal]

[Seal}
JCHN J. SEKENO ~Borrowar M. COOK ~Borrower

[Seall] fSeal)
-Borrower ~Borrowex

[Sign Original Only]
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