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MORTGAGE

THIS MORTGAGE {*Security Instrument?) is givan on JANUARY 25
The mortgagor is MOHAMMAD A. RAFATI, MARRIED TO

ITAF RAFATI #*

(“Borrower’). his-Gecurity Instrument is given to NBD MORTGAGE COMPANY

OF ILLINQIS « which is arganized and axisting under the laws of
THE STATE OF JLLINOIS , and whose address is 2000 SOUTH NAPERVILLE ROAD
WHEATON, ILL1FMOJS 60187 (*Lendar”).
HBorrower owaes Landar the .«irclpal sum of )

SEVENTY ONE ‘I‘HOUSP D AND 00/100
Dollars (LL.S. & 71,000, } This deht is evidanced by Borrowsr’'s note dated the same date as this

Securlty Instrumaent (“Note*l, whi« b pravides for monthly payments, with the full debt, il nat paid earlier, due and payable
on FEBRUARY 1, 2021 - This Security Instrument ascures to Lendsr: (a} the rapaymant at the debt svidencad
by the Note, with intarast, and all rens:/2.;, extansions and modifications; (b} the payment aof all othsr sums, with interest,
advanced under paragraph 7 to proteci the cocurity of this Security Instrument; and (¢} the performancs of Horrower's
covenants and agreemsnis under this Secur ty Irstrument and the Note. For this purpose, Borrowar does hereby mortgage,
grant and convey to Lender the followinp desvi/ue property located in

CODK rounty, Winols:

THE NORTH 34.50 FEET OF LOT 85 PdD LOT 86 (EXCEPT THE NORTH 33.0 FEET
THEREOF) IN 79TH AND KOLMAR SULIIVISION, BEING A SUBDIVISION OF THE
WEST 20 ACRES OF THE SOQUTHEAST .// OF THE SOUTHWEST 1/4 OF SECTION 27.
TOWNSRIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

*AITAF RAPATI IS EXECUTING THIS MORTGAGE SOLELY ¥OR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGE(?

19-27-320~-103
which has the addrass of 7842 SOUTH KILBOURN ) CIiY.CAGO

{Siroe) {cu_y)

Ilinols 60652 {*Property Address”);
(2ig Code)

TOGETHER WITH ali the improvements now or hereafter eregled an the property, and i) eisements, rights,
appurtenances, rents, royaltias, mineral, oll and gas rights and profita, water rights and stook snd o rixtures now or
horaafter a part of the property. All repiacoments and additions shail also be covared by this Security insaument. Al of
the foregoing ia referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayad and has the right to mortgage,
grant and convay the Property and that the Property is bared, pt far encumbrances of record. Barrower
warrants and whi defand generaily the title to the Property agsinat al) nlalmn and dcmlndn, subiut to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national uss and non~uniform covenants with limited
variations by jurisdiction to constituta a uniform security instrumant covering real property.

: CGOVEMANTS! Borrower and Lendar covenant and agrea as follows:
c -t PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE cHABGES-.-;-I Borrawar shali promptly pay when due
the principal of and interest on the dabt svidenced by the Nate and sny prepaymant and late charges dus under the Note.

T
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Security Instrument, nleu Horrowér and'Lender agree tp other terma of paymant, these smounts shall bear Intsrest from
the date of disbursarment I!Othd”ﬂéfe tile dnd lﬁ‘ali b+ payable, with intarest, upon notice from Lender to Borrower

raquesting payment. RICIVE QEY
H Lender required mortgage [nsurance as a condition of making the loan sscured by this Security Instrument, Borrowaer

shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordancs with Borrowoer’s and Lander’s written agreemant or appiicable law.

| 8. INSPECTION. [Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glva Barrower notice st the time ot or prior to an inspection specifying ressonable cause for the inspsction.

| . 9. CONDEMMNATION, 1 The proceads of any award or clalm for damages, direct or consequantial, In connaction with
any condemnation or other taking of any part of the Property, ar for conveyance in lisu of condamnation, ars hersby
sssignoad and shall be paid to Lender.

in the event of a total taking of the Properly, ths proceeds shall be sppliad to the sums secured by this Security
Instrument, whethar or not than due, with any oxcoss paid to Borrowaer. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the procasds multipliad by the following fraction: (s} the tots)l amount of the sums seacured immadistely
before the taking, divided by (b} the falr market value of the Proparty immedistaly before the taking. Any balance shall be
pald to Borrowsr,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the sandemnar ofters to make
an award or aottir s =laim for damagas, Borrower falis {o respond to Lender within 30 days atter the date the notice is
glven, Lander is sutrisrized to coltect and apply the procaeds, at Its option, either to restoration or repair of the Property or
to the sumx socured by *his Socurity Instrumaeant, whether or not then due.

Untess Lender and Be.rowaer otherwise agree in writing, any applicstion of proceeds to principal shali not extend or

ostpone the dus date of (he monthly paymants referrad to in paragraphs 1 and 2 or change the amount of such payments.

I 10. BORROWER NOT HEC.S)\SED; FORBEARANCE BY LENDER NOT a. WAIVER. ] Extension of ths tima tor psymant or
moditication of amoartizatlon o, e sums sscured by this Security instrument granted by Lendar to any successor in
Interest of Borrower shall not oparste to release the llability of the original Borrower or Borrower’s sucosssors In'interest.
Lender shall not be required to.cinmence proceedings against any successor in interest or rafuse to extend time for
payment or otherwise modily amortizalion of the sums secured by this Sacurity Instrumant by resson of sny demand made
by the original Borrawer or Borrower's tuciussors in interast. Any forbearance by Lender in exercising any right or remedy
shall not be a wailver ot ar preciude the exercizo af any right or remedy.

[ 11. SUCCESSORAS and ASSIGNS BOUND, JOM‘I‘ and SEVERAL LIABILITY; CO-algners. The covolﬁnh and sgresmaents
ot this Security Instrument shall bind and bon:ifiv the successors and assigns of Lendsr and Borrowsr, subjsct to ths
provisions of paragraph 17. Barrowaer’s covenama 7ac agreements shall be Jolnt and several. Any Borrower who co—signs
thls Securlty Instrument but does not axecute the N-le: (a) is co~signing this Sacurity Instrument only to mortgage, grant
and convey that Borrower's Interest in the Proporty \ nder the terms of this Sscurity Instrumaent; (b} is not parsonally
obllgated to pay the sums aecurad by this Sscurity Instrume nt; i nd {c} agrees that Lender and any other Borrowar may agree
to extond, modity, forbear or make any accommodations with >agard to the terms of this Sscurlty Instrumaent or the Note
without that 8crrower's cansent

L 12, LOAN CHARGES. | It the loan secured by this Sscurity Histrumaent is subject to a law which sets maximum loan
charges, and that taw is linally Interpreted so that tha Interest ¢/ cther loan charges coilected or to be ccliected In
connaction with the loan exceed the permitted iimits, than: (s} any s..c/r» loan sharge shall bs raduced by the amount
neceasary to reduce the charge to the permitied limit; and (b} any sums s!-aady collscted from Borrowsr which axcseded
permitted limits will be retfunded to Borrower. Lender may choose to maks wis refund by reducing the principal awed
under the Note or by making a direct paymant to Borrower. 1t a refund reducys prizcipal, the raduction wiil be treated ss s
partial prepayment without_any prapayment charge under tha Note.

| 13, LEGISLATION AFFECTING LENDER'S RIGHTS. ] I} snactment or expiration o aoplicable laws has the stfest of
rendering any provision of the Nots or this Security Instrument unenforcesble socoruinz to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrumant _and may Invoke any remaediss
permitted by paragraph 18. |f Lendar exercises this option, Lender gshall take the steps sovcifisd in the second paragraph
of paragraph 17.

| 14.. NOTICES, lAnv notice to Borrower provided for in this Security Instrument shall be given lw dalivering it or by
maliing It by firat class mail unless appiicable law requires use of anothar methad. Thea noties ino'v ba directed to the
Property Addreas or any other address Borrower designates by notice to Lender. Any notice to Lunier shisil be given by
first clazss mail to Lender’s address stated hersin or any other sddress Lender dasignatas by notice to Rorrower, Any notice
provided for in this Security Instrument shall be desmed to have been glven to Borrower or Lander when ¢iv an as provided
in this paragraph.

i .15, GOVERNING LAW; SEVERABILITY. | This Security Instrument shall be govarned by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clauss of this Security Instrument or the
Note conflicts with appiicable taw, such conflict shall not affact other provisions of this Security instrumant or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security instrument and the
Note are deglared to be saverable.

. 16, BORROWER'S COPY,. | Borrowar shall be given one conformaed aopy. of ths Note and of this Security Inatrumant.

. 17. TRANSFER of the PROPEAYY or a BENEFICIAL INTEREST in BORROWER.. . Jif all or any part ot the Property or any
interast in it is sold ar transferred lor if a benaficial interast in Borrowaer Is sold or transferred and Borrowsr is not &
natura) person) without Lender's prior written consont, Lander may, at its option, require immaediate paymant in full of all
sums sacurad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbited
by federal law as ot the date of this Security instrumant.

if Landar exaralses this option, Lender shall glvs Borrower notice ot ascgeleration. The notiaa shall provide & period of
not lass than 30 days from the date tha notice ia deliversd or malied within which Borrowasr must pay ail sums sscured by
this Security Instrumant. if Borrower fails to pay thase sums prior to the eaxpirstion of this peciod; Lendar may invoke ahy
remadies parmitted by this Security Instrument without further notive or demend on Barrower.

Borrower{s} Inlﬂlllz_LB m ] Page 3ot 4 : : o : " DPS 422
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