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alforded by appicable law, shall not be a waiver of o preclude the exercisg of any such right o remedy The procutcmient of nserance o the piwment o aaes o
oer hens o1 chatges Ly Lender shall not be a wawer of Lender's nght (o seceterate the maturly ol the vigebledness secured by tus WMotlgaoe
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Lendet as provided heremn, 3724 {b) any nolice to Lender shall e given by centiesd mail, eturn receip! irguested 1o Lenger's adgress stale:t bueren of e sech ather
audress as tender may desionate by nobce to Bortower as provided hgremn. Any nGlice provided O n this Muioage shal B deemed 10 have Deen gon 1o
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14. Governing Law; Severe’ili?2. Trus Mortgage shall be govermed by the kaw of the Stole o dhngis. e event thal provision or clause of Has Matlgage o
the Agreement conthcls with appitCati e lew, such conticl shall ot allect other provisions of this Mongrye or the Agteemiertwnich can e given etect without the
contliching provision, and to this end e proeasions of the Mongage and the Agreement are declaied in be severatle

15. Borrower's Copy. Borrower shall be/urmished a conlormed copy of the Agreement and of this Murlgase athe ne of exeCulion ot afiet recotdatun heles

16, Revolving Credit Loan. This Morlga s given tu secure 3 revplving credil 1oan and shatl scoure not only presently erastirg maehtedness wnde the
Agreement but also future advances, whether such advances are obligalory or 1o be made al the optiun i3 e Lender of oherwase, s e marke wiho 20 yeurs
lrom the date hereot, to the same exient as il such lulu e Svances ware made oh Ihe date of the cezeubon of tht Mongoge, alnoualn Therc iy T N advan g
made at ihe hme of execution of this Morgage and anh:auh there may Be no wxdebtedness secuted hereby outstanding Al the ine any sdvahoe s mame The nww
of this tongaye shall be vald as to all indebledness securpa heteby, including luture advances, hom the tme of s g o reeotetan the recorger’s o regrstrar’s
eihce of the county 1t winch the Property 1s located. The tital anount ol indebledness secured hercby may morciase o Sectease rom e To e, but the Wlis
unpad balance of indeiledness secured hereby (nciudina cisbursements which the Lender may make umu |‘.‘ h&blq?iﬁ the Aureesnienl, or any othwy
document with tespeci therela) al any one time pulstanding shidl not excead A maximum puncpal amount of § . plus interest themon
and any disbursements made lor payment of axes, Special asseasirents of msurance on the Property and nlglest an bnc,rr d>hl)wh(.nlelh ol such invlepledness
being hereinaflar referred 10 as the "maxkmum amount sacured h2rebly’™ This Mungage shali e vaid ang hitva pronly over al subsequent iens and encunk
branzes, ncluding stalutory liens, excepling solely taxes and assessminizlevied on the Froperty, to e exient oF he Misainium Snount seiured hereby

17. Termination and Accealaration. Lender at 115 oplion May o e Bo avaiabiity of ioans endar ihe Agreement, dochne alt amoonits owed by Borower
1o Lender under the Agreement to be immedmlely due and payable, and ntorel ds nghte under this Morlgage f 1) Borrower faids 1o miake any payonent due
under Ihe Agreemenl and secured by lhis Morlgage, () Bottower acts or fads o actn a way thal adversely atecls any of the Lender's secunty for theondebledness
secured ty this Mortgage, or any nght of the Lender in the Propetty of other secu’ ity ! this Morlgage, or any nght of the t ende: i the Propesty of ather secority four
the indebtedness secured by this Morigage, or (C) any application of slatement tesished by Borower 10 the Lendern s ound o be malenally faise. The Lenders
securty shall be presumed ‘o be adversely atlected i (a) all or any part of the Projer!; or annterest thetein s soid, ranglened, encumberad, o conveyed by
Borrower withaul Lendet's prot whtten consent, excluding the creating of a lien or ency/atiance subordmile o this Morngage, () Borower fiils e camply wiih
any covenant or agreement in this Mottgage or the Agreement. If i becomes nevessary toaor closure this Mortgage by wdica) precending

18. Assignment of Rents; Appeointment of R: iver; Lender in P i Asad dreenal secutty hereumnder, Botower bereby astuygns (o Lendar e
tenls of the Pro;mrty_ provided that Bortower shail, puor 10 aceelcaton under pamanaph 85areot ot abandonment of the Propenty b the nght te cedlact ane
retan such rerds as thay become due and payabla.

Upon ar._,!@mhon under pamgraph 18 hereo! of abandonmment of the Property, and at any ez o 20 I Crpuriion of any ponod ot iedemption 1oy
wdicial sale, Lender, in person, by agent or by judicially appointed recever, shiw! be entitted 1o enter Gpan, tahoe poassession of and mranage the Propecty and to
colleet the renis of the Property including those past due. All rents coltected by L endern or the receiver shalt oo 1;\1“1( of st o paayroent of the conts of menanement
of the Property and collection ol renis, mcluding, but not hmned 1o recever's fees, PICIMUMS On IeCee! 'sshunis onc easenable altemey's leces, and then to the
sums secured by this Morlgage. Lender and the recever shall be hable (o account only 101 Those rents o tudly 10 cee

19. Reiease. Upon payment of all sums secuted by s Morlgage and termmaton of the Agreement Lende, sholl release this Mortgage wathout Chatge o
Borrower. L.ender shalt pay all casts of recordatian, f any.

20. Waiver of Homestead. Botrrower hereby waives alt 1ght of homestead exemption in the Property

In Witness Whereof, Borrower has execuled this Morlgage. % p
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JOHNZKOSS TAYLOR,’ A/K/A J. P, TAYLOR

e e Bonoweer

Type of Punt Name

Perd & f«@@’” S

MARY ELI\&ABETH TAYLOR, AIK/A MARY E TAYLOR

e e e e e L Bonower

Type o Pt Name

State of llinois
o y of Cook

! Debbie Garo .2 Nomey Public e aod Tor saut county and state, do herelny cartity that

Mary E. Taylor

personally known to me to

e the same pesonisl whose namels) 8T8 subscrited (o the foreaong mstrument, appaeated bedore me 1s duy o persnn ano acknowiedged the

— L he ¥ . signed and delvered Ihe said nstrument as their  _teeand voRuntary Aacd, Kt e uses amd i poses thegan sel ko

Guiven under iy hand and notanal seal, this 24th day ol ___January
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$ OFFICIAL SEAL
(s@acl) o 4 DEBBIE GAROQ -
My Commmession E»pires Notary Public, State of Tilinols Notary Puthic

} My Commission Expfm 8/17/92
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Thus Insrumeant Prepared By:
LaSalle Northwest National Bank

4747 Wesl tnang Park Road 6 X L’/ E j
Chicags, thnos 60641 C) 1;2




