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MORTGAGE

THIS MOXCTGAGE  (“Security Instrument”} is given o ... JANUARY. A3 ..o
19...9). The marigrgoris .. JOSE. AL NEVYAREZ. SN0, ELIZABETLH. NEVAREZ,. HIS...WJI.FE. A5 IDINT. ...............
EENANT G e ("*Borrower"). This Security Instrument is given to
................................... BONKLQE HOMEWQOD e, . .. which is organized and existing
under the laws of ... GPRTE QE LLLINDLS. ..ooniiiiiciniiianens . ‘and whose address is ...2034..RIDGE. .BQAD,.

VL WOON o Tl QA3 s e e e e n (“Le

Borrower owes Lender the irinc lpﬂl sum of ......SEVENTYX.. EIGHT. THOUSAND.. SEVEN. HUNDREDR. ELETY. A.‘ND .NO 100

Dollars (U.S. 8. 7$a...5Q.s 00...........). This debt is evidenced by Borrower's note
dated the same date as this Secuaily Insirument (*Note'), wh:ch rowdcs for monthly payments, with the full debt, if nol
puid enrlier, due and payable on /il FEBRUARY..L,..A cernrerseseenenss This Security Instrument
secures lo Lender: (a) the repayment 41 the debt evidenced by lhe Notc, wnh mtcresl nud all rencwals, extensions and
modifications; (b) the payment of all aib<rsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~£Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does h(reby mortgage, grant and convey to Lender thc followmg dmnbed property
JOCRIEA IN covveeericerniiriciininnenreesensenonrensessssiresnnabons P resstarsen dereanres e seenenaed COOK ... .. County, Illinois:

‘076

-
4
¥

LOT 53 LN OLYMPIA TERRACL UMIT {4, A SUBDIVISION OF PART QOF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND PART OF THE EAST 1/2 OFf THE
NORTHWEST 1/4 OF SECTION 17, TUWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PPeo

P,I.N. 32-17-226-001 VOL. 012

s I

',“I.’

-91-010544

CHICAGO HEIGHTS
{Streal]

(*Property Address™);
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable eniries upon and inspections of the Propenty. Lender
shall give Borrower notice u! the time of or prior 10 un inspection specifying reasaonable cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award orceti'e a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender iind Porrower oitherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t'te 1nonthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nov flivased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operiuiz to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to com:aence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoruzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's uc res:ors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exersise of any right or remedy,

11, Successors and Assigns Hound; J2ani and Several Liability; Co-signers.  The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenunts and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is cossigning this Security Instrument only to morigage, grani and convey
that Bosrower's interest in the Property under the 1e-ms 221 this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)a/jrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard toihe terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [ the loass secured by this Securivysnstrument is subjeel 1o a law which sets maximum losn
charges, and that law is finally interpreted so that the interezt/or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) duv/such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) any suris flready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rediess principal, the reduction will be trested s a
pariial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. [F enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorying ta its terms, Lender, at its option,
may reguire immedinle payment in full of all sums secured by this Security Insiram:nt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps syecified in the second paragraph of

aragraph 17,
Pl lr;. Notices. Any notice to Borrower provided for in this Security Instrument shall bzgiven by delivering iy or by
muiling it by frst class mait unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to licusler shall be given by
first cluss mait to Lender’s address stated herein or any other address Lender designates by nolice'to Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wnea oiven as provided
in this paragraph.

15, Gaverning Law; Severabllity, This Security Instrument shall be governed by federal law «rd vhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inztranent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the confticting provision. To this end the provisions of this Security Instrument und the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remeclies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Seeurity Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicuble lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;
(a) pays Lender all sums which then would be due under this Security Insirument and the Nete had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securitly Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17,
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