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This Instrument was
prepared by:  gaM CASTILLO LEOK COINTY, I e
CHICAGO, TIL 60603
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$ 16.00

HIS MORTGAGE ("Mortg;tge”&is made this 22ND day of JANUARY
19 between Mortgugor, B+ HN HOGOVER AND MARIA VICTORIA HOOVER, HIS WIFE
(herein “You,"” “Your” or *Yours'’) and the Mortgagee, Citibank, Federal Savings Bank. a corporation organized and existing

under the laws of the United States, whose address is One South Dearborn Street, Chicago, Illinois 60603 (herein “We,” “Us"
or “Our™). E. JOHN HOOVER AND

WHEREAS, MARIA VICTORIA HOOVER is (aure) indebted Lo us pursuant Lo an
Equity Source Accornl Agreement (* Agreement’'} of even date hereof, additionally secured, if appropriate, by a Security Agree-
ment and Collateral ‘A ssignment of Beneficial interest in the land trust holding title to the property [“Security Agreement”}, in
the principal sum of 5. 8 L4 . . {your " Credit Limit"") or so much of such principal as may
be advanced and cutsteading, with interest thereon, providing for periodic instaliment payments of interesi, optionnl credit life
and/or disability insurance promiums, and miscellaneous fees and charges for ten (10} years from the date hereof. thereafter, for
periodic installment payineais(of 1/240Lh of the Outstanding Principal Balance for such greater sum as necessary to fully repay
the Outstanding Principal Balancedn full in substantinlly equal installments of principal by the Maturity Date as more fully provided
in paragraph 1(C) hereof), interest. Optional credit life and/or disability insurance premiums, and miscellancous fees and charges
for twenly (20} years; all such sums, iisot sooner paid, being due and payable approximately thirty (30) years from the date hereofl
{the **Maturity Date,")

To secure to us |a) the repayment ‘af b % indebledness evidenced by the Agreement, with interest thereon. the payment of
all other sums, with interest thereon, advaaced in accordance herewith to protect the security of this Maortgage, and the perfor-
mance of the covenants, and agreements herein coitained in this Mortgage, and {b] the repayment of any future advances, with
interest thereon. made Lo you by us pursuant te-presgraph 7 hereof, {such advances pursuant to poragraph 7 hereol of principal
made after the date hereof being referred to as “futurs pdvanees'’. and (c) any ' Loans'" {advances of principal after the date herecl}
as provided for in the Agreement (it being the intenlior o{ us and you that ull such Loans mede after Lhe date hereof enjoy the
same priority and security hereby ereated as if all such Zyaas had been made on the date hereof); and (d) the performance of your
covenants and agreements under this Mortgage and the Agrceinent secured hercby. For this purpose, you do hereby mortgage,
gront, convey and warrant (unless you are an Iilinois land (rust, in which case you mortgage. grant, convey and quit claim} to
us the following described property located in the County of . 200 and State of 1llinois:
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LOT 5 IN MARSHALL FIELD'S SECOND SUBDIVTISION OF PART OF BLOCK 10
IN PEIRCE'S ADDITION TO HOLSTEIN IN SECTICH 31, TOWNSHIP 40 NORTH,
?Egggoié EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

P.I.N. No._14-31-314-008

which has the address of _1869 NORTH LEAVITT (street) _CHICAGO [
(city), ILLINOIS 60647 {state and zip code), therein “‘property address'k

Together with all the improvements now or hereafter erected on the property, and nll easements, rights, appurtenances, rents,
ruyaities, mineral, il and gas rights and profits, water rights and stock and il fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the ‘'‘property.’’

You covenant that you are lawfully seized of the estote hereby conveyed and have the right Lo mertgege, grant and convey
the property and that the property is unencumbered. except for encumbrances of record. You, unless you are an Illinois land trust,
worrant and will defend generally the title to the property ageinst all elaims and demands, subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and that we may, prior to the maoturity of the Agreement and subject Lo certuin conditions. reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Cavenants. You and we covenant and agree as follows:

1. (A} Payment of Principal and Interest. You shall promptly pay when due the principal of and interest acerued on the I
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agree-
ment. the Security Agreement, or by this Mortgage.

{B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one {121) Billing Cycles nssigned to your Account. Each Billing Cycle will be approx-
imately one month. {Your initinl Billing Cycle may be less than one month}. The Revolving Line of Credit Term of the Agreement
is therefore approximately ten (10} years long. You agree to repay the principal amount of the Loans advanced during the Revoiv-
ing Line of Credit Term of the Agreement during the Lwenty (20} years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total term of
the Agreement secured by this Mortgage is therefore approximately thirty {30) years.

Citibenk, Fedaral Savings Bank

Ona South Dearborn Streol
Chicago, IL 60802 ECUITY SOURACE ACCOUNT MORTGAGE FORM 39810 493 PAGE
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{C) Agreed Periodj ¥ L ringithe B¢ b L1 refiLi’d for the one hundred twenty-first (121st)

Hilling Cycle, you agree to pay on or before the puyment due date shown on each periodic Billing Statement the Minimum Pay-
ment Due for that Billing Cycle. The minimum payment due is the sum of the {ollowing charges avcrued or incurred in the Billing
Cyele: (1) Finance Chorges; (2) premiums for Optional Credit Life and/or Disabilily Insurance; (3} the Annual Fee; (4} nil other fees
and charges ineurred pursuant to the Agreement except fees and charges charged to your Accaunt at the inception of the Agree-
ment as permitied by Paragraphs 11(B) and (C} of the Agreement; (B) principnl necessary to reduce the Qutstanding Balance of
your account to your Credit Limit; and (6) any past due payments. The payment due die Tor each 13illing Cyele is approximaiely
twenty-five {25} days after the close of the Billing Cycle. During the Closed-lind Repuyment Term you agree Lo puy on or before
the peyment due date shown on each Periedic Billing Statement a minimum payment due computed in Lthe same way as above,
plus 1/240th of your Initinl Closed-End Principal Balance {the Principal Balonce owed by vou to us at the end of the Revolving
Line of Credit Term). {1 { vou have used an fguilty Source Account check that has not been posted to your uccount as of the Conver-
sion Date, us defined in the Agreement, and that check is subsequently puid by us as provided in paragraph 2 (C) of the Agree-
ment, your minimum peyment thereafier will include, instead of 1/240th of your Initial Closed-End Principal Balance, a fraction
of the outstanding principal balance after payment of that check that hos a numerator of 1 and a denominator equal to the number
of Billing Cycles teft in the Closed-Eind Repayment Term. so thut your account is fully puid in substantially equal principal install-
ments by the Maturity Date.)

(D} Interest During the Revolving Line of Credit Term.  You agree to pay interest {a " Finance Charge''} on the Outstand-
ing Principal Balance of yaur Equity Source Account during the Revolving Line of Credit Term as determined by the Agreement.

The rate of interest {** Annual Percentage Rate”) will be determined and will vary based upon o Reference Rate’. This Refer-
ence Rate shall be the orime rute of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each acntn, regardless of when such rates were quoted by the Commercinl Banks to the Wall Street Journael. The
Reference Rate is defivied by the Wall Strecl Journal as the buse rate on corporate lowns at large U.S. Money Center Commercial
Banks. In the event mo'e than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest rate
so published shall apply. ] the event such a Reference Rate ceases to be published by the Wall Street Journal, we will seiect
a new Reference Rate thal s *ased upon comparable information, and if necessary, a substitute ' Margin®, so that the change
in the Reference Rate results in'sihstantially the same " Annual Percentage Rate’ required under Lhe previous Reference Rate.

The Reference Rate so deterninad shall be effective for any Billing Cyele that begins in that month. Howaver, the Reference
Rate effective for your initial Billing/ Cycle shall be determined in one of two ways. 1f your initiz} Billing Cycle Billing Date oceurs
in the same month as the effective date ~#this Agreement, the Reference Rate shall be the one determined on the first business
day of the preceding month, I your inilia¥ Pilling Cycle Billing Date oceurs in the month after the effective date of this Agree-
ment. the Reference Rate sholl be the onedletermined on the first husiness day of the month in which the effective date of this

Agreement occurs.
Your rate of interest {Annunl Percentage Pate') shall be the Reference Rate plus a “Mnrgin” of QNE_& 1/4 .

{ 1.25 %} percent for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basit by sipiying the Daily Periodic Rate (the " Daily Periodic Rate” is the Annusl
Percentage Rate applicable to that Billing Cycle, dividel by 365} to the Daily Principal Balance on yvour Equity Source Account
for each day of the Billing Cycle in which there is an Outstrading Principal Balance.

{12) Interest During the Closed-End Itepnyment Tern).  You agree Lo pay interest (a Finance Charge) during the Closed-
End Repuyment Ferm an the Outstanding Principal Balance of your Equity Source Account which has not been paid beginning
on Lhe day after the Conversion Date and continuing until the fuli ZvZstanding Principal Balance has been paid. Your Qutstanding
Principal Balance at the beginning of the Closed-End Repayment Usipis that sum disclosed on the periodic Billing Statemnent
for your One Hundred ‘F'wenty First (L21st) Billing Cycle as the Outstencing Principal Balance and is referred to herein as the
“‘Initial Closed-End Principal Balunce’'. [{ you have used Equity Source ACcrunt checks that have not been posted to your account
as of the Conversion Date, and those checks are subsequently paid by us, ¥orli Initial Closed-End Principal balance will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest {Annual Perceniage Rate) during the Closed-End Repayment T'erm will he determined and will vary based
upon the Reference Rate described in the Agreement and in Paragraph 1 {3 heren,

The " Current Reference Rate’ is Lhe most recent Reference Rate available sity G0} days prior Lo ecach " Change Date’”,
{defined below).

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a “Change Date”. Interest rate changes during the Closed'End Repayment Term may occur on
the first day of the Closed-End Repayment Termy and on the same day of the month every twe've 112) months thereafter.

The interest rate affeciive on the First Change Date will be the Current Reference Rate plus aMarginof __ONE—§&-—1-£4—
{1.25 =) percent. On each succeeding Change Date, we will determine the Current Reference Rarg, vad the new interest rate
will be equal to the Current Reference Rate, plus the Margin of ____QNE—&—-1£4— (1 .25 %) perient.

Each new interest rate will hecome effective with each Change Date, and will be reflected in the peymeant due immediately
after Lhat Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by us, you shall pay Lo us on the day
periodic payments are due under the Agreement until this Mortgage is released. a sum {funds”) equal to one-Lwelfth of: (a) yearly
taxes and assessments which may altain priorily over Lhis Mortgage; (b) yearly leasehold puyments of ground rents on the prop-
erty, if any; (c) yearly hazard insurunce premiums; and {d) yearly mortgage insurance premiums, if any. These items are called
“egerow iiems.” We may estimate the funds due on the hasis af current data and reasonable estimates of future escrow ilems.

The fund shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
ageney tincluding us if we are such an institution), We shall apply the funds to pay the escrow items. We may not charge for hold-
ing and applying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on the funds and &
applicable law permits us Lo make such a charge. You and we may agree in writing that interest shall be paid on the funds. Unless
an agreement is made or npplicable law requires interest Lo be paid, we shall not be required to pay you any interest or eurnings <
on the funds. We shell give to you, without charge. an annual nccounting of the funds showing credits and debits to the funds

and the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums secured ;{-2-

by this Mortgage. .3
If the amount of the funds heid by us. together with the future monthly payments of funds payable prior to the due datesw ]

of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at your option, cither

promptly repaid to you or credited to you an monthly payments of funds. If the amount of the funds held by us is not sufficient

Lo pay the escrow items when due, you shall pay Lo us any amount necessary to make up the deficiency in one or more payments

as required by us.

Citibank, Fedaeral Suvinga Honk

©np South Dearborn Streot
Chicaga, IL. 60803 EQUITY SOURCE ACCOUNT MORTGAGE FORM 398D 4/90 PAGE 2
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Upon payment in full o thi A rm el Agfleement, we shall promptly refund

to you any funds held by us. If under paragraph 20, the property is sold or ﬂcqunred by usg, we shall apply, no later than immedi-
ately prior to the sale of the property or its acquisition by us, any funds held by us at the time of application as a credit against
the sums secured by this Mortgage.

The above and foregomg pravisions contained in this paragraph 2 relating to payment by you to us of funds in escrow shall
be excused so long as you are required on the date hereof, and vontinue nfter the date hereof, to make comparable payment of
funds in'escrow to the holder of a Note sceured by a morlgage or similar security agreement on the property, which such mortgage
or similar security agreement has priority over this Mortgage. You agree to provide us with proof of payment of such funds in escrew.

3. Application of Payments. Unless applicable law provicles otherwise, all payments received by us under the Agreement
and this Mortgage shall be applied, firsl to the Finance Charge atated in your oldest past due periedic Billing Statement, if any,
and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-I2nd Principal Balance due for the same
Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the fraction of the Initiel Closed-End
Principal Balance due on Lhe next oldest past due statement, and then Lo successive past due statements, until all past due Finance
Charges and the fraction of the Initial Closed-End Principal Balance due are fully paid. The balance of your payments will next
be applied to the amounts stated due on the current periodic Billing Statement in the following order: (1) insurance premiuins
billed and past due; {2) any Annual Fee which is due and payable; (3) any other charge, excluding insurance premiums, autharized
by the Agreement: {4) F'inance Churges billed but not past due; (5) insurance premiums biled but not yet past due as of the current
statement; and (8) payment of any Cutstanding Principal Balunce. Any balance of payment will be epplied to payment of all Finance
Charges which accrue after the Periodic Billing Statement date and prior to the date payment was received by us. Any remaining
amount will create p/credit balance. Charges incurred pursuant to paragraph 7 hercof wil} be treated as Finance Charges for pur-
poses of applicalion of payments only,

4. Charges; Liens. . You shall pay all tuxes, assessments, charges, fines and impositions attributable to the property which
may attain priority ovel this Mortgage, and leasehold payments or ground rents, if any. You shall pay these obligations in the
manner provided in paragripk 2, er if not paid in Lhat manner, you shall pay them on time directly to the persen owed panymenis.
You shall promptly furnishcous all notices of amounts Lo be puid under this paragraph. If you muke these payments directly,
you shall promptly furnish to us Ceanipls evidencing the payments.

5. Hazard Insurance. Yousnili keep the improvements now cxmt.mg or hereafter erecled on the property insured ugamst
loss by fire, any hazerd included withizthe term “extended coverage’™ and any other hazard for which we require insurance. This
insurance shall be maintained in the amoeuits and for the perinds that we require. The insurance carrier providing the insurance
shall be chosen by you subject to our upoioial which shall not be unreasonably withheld.

All insurance policles und renewals shall be acceplable to us und shall include a stundard mortgage clause. We shall have
the right to hold the policies and renewals. If v e require, you shall promptly give to us all receipts of paid premiums and renewal
notices. In the event of loss, you shall give prowzt watice to the insurance carrier and us. We may make proof of loss if not made
promptly by yvou.

Unless we and you otherwise agree in writing, nsirinece proceeds shall be applied to restoration or repair of the property
damages, il the restoration or repair is sconomically fess’bie and our security is not lessened. 1f the restoration or repair is not
economically feasible or our security would be lessened, the inturance proceeds shall be applied to the sums secured by this Mort-
gage. whether or not then due, with any excess paid to you. I you abandon the property, or do not snswer within thirty (30) days
a notice from us that the insurance carrier has offered to sellle / ciaim, we may collect the insurance proceeds, We may use the
proceeds Lo repair or restore the property or to pay sums secured-uy this Mortgage, whether or not then due. The 30-day period
will begin when the notice is given.

Unless we and you otherwise ng’ree in writing, any application of pricreds Lo principal shall not extend or postpone the due
date of the payments referred to in paragraphs 1 nnd 2 or change the amouat 5f the payments. If under paragraph 20, the property
is acquired by us, your right to any insurance policies and proceeds resultingtrom domage to the property prior to the acquisition

shall pass to us to Lhe extent of the sums securcd by this Mortgage lmmedm ely brior to the acquisition.

8. Preservation and Mainienance of Property; Leaseholds. You shall not destriy, damage or substentially change the prop-
erty, allow the properly to deteriorale or commit waste. If this Mortgage is on a learchild, you shall comply with the provisions
of the lease, and if you acquire fee title to the property, the leasehold and fee title shall «Gl merge unless we agree to the merger
in writing.

7. Prolcction of our Rights in the Property; Mortgage Insurance. 1§ you fail to parfesm Lhe covenants and agreements
contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights.in the property (such as a proceeding
in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay, for whatever is necessary
to protect the value of the property nnd our rights in the property Our action may include paying ~.nysums secured by z lien
which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and enteriig onithe property to make
repairs. Although we may take action under this paragraph 7, we de not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debl of yours secured by thi=.Mortgage. Unless
you und we agree to other terms of payment, these amounts shall bear interest from the dnte of disbursement ni/he rate provided
in Lthe Agreement and shall be payable, with interest, upon notice from us Lo you requesting payment.

If we require mortgage insurance as a condition of making the lean secured by this Mortgage, you shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with
your and our written agreement or applicable law.

8. Inspection. We or our agenL may maka rensenable entries upon end inspections of the property. We shall give you netice
at the time of or prior to an inspection specifying reasonable cause for Lhe ingpection.

9. Condemna_tion. The proceeds of any award or clrim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of Lthe property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to us.

In the event of a total tuking of the property, the proceeds shall be applied to the sums secured by this Mortgage, whether
or not then due, with any excess paid to you. In the event of a partial taking of the property, unless you and we otherwise agree
in writing, the sums sct.ured by this Mortgage shall be reduced by the amount of the proceeds multiplied by the following fruction:
(1) Lhe total amount of the sums secured immedintely before the taking, divided by (b} the fair market value of the property immedi-
ately before the taking., Any balance shall be paid to you.

1f you abandon the property, or if, ofter notice by us Lo you Lhal the eondemmnor offers to muke an award or settle & claim
for damages, you fail to respond to us within thirty (30) dﬂys after Lthe dnte the notice is given, we are authorized to cellect and
apply the proceeds, at our nption, either to restoration or repair of Lhe property or Lo the sums secured by this Mortgage, whether

or not then due. )
Unless we and you otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone the due
date of the periodic payments referred to in paragraphs ! and 2 or change the amount of such payments.

Ciubank, Fedoral-Savings Bank
Qno South Dearborn Siroe!
Chicago, IL 60602
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21. Possession. UpoLaJcNL@nE;EJ’@LI(A:Em@c@ ;ngeMnd at any time prier to the expi-

ration of any period of redemption following judicial sale, we {in person, by agent or by judicially appointed receiver) shall be enti-
tled to enter upon teke possession of and manage the property and to collect. the rents of the property including those past due,
Any rents we or the Receiver collect shall be applied first Lo payment of the costs of manugement of the property and collection
of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable nttorneys’ fees, and then to
the sums secured by this MoriLgage.

22. Release. Upon payment of all sums secured by this Mortgage, we shall release this Morlgage without charge to you.
Woe shall pay any recardation costs.

23. Whaiver of Homestead. You waive all right of homestead exemption in the property.

24. Trustee Exculpation. [fLhis Mortgage is exccuted by un Illinois land trust, trustee exccutes this Mortgage as trustee
as aforesaid, in the exercige of the power and authority conferred upon and vested in it as such trustee, and it is expressty under-
stood and agreed by us and by every person now or hereafter cluiming any right or security hereunder that nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any linbilily on the trustee personally Lo pay
said Agreement or any interest that may accrue thereon, or any indabtedness accruing hereunder or to perform ary covenants
either express or implied herein contained, all such liability, if any, being etpressly waived, and that any recovery on this Mort-
gage and the agreement secured hereby shall be solely against and out ¢f the property hereby conveyed by enforcement of the
provisicns hercof and of said Agreement, but this waiver shall in no way affect. Lthe personal liability of any individual co-maker

or guarantor of the Agreement.

Dated: JANUARY 22, 1591

1IF MORTGAGCOR IS AN INDIVIDUAL: P
&
Individuzﬂ%or[:gagor E. JOHN HOOVER

o Blaaa. VAo forco. MHaowe S
MARIA VICTORTA HOOVER

Individual Mortgagor

Other Owner

STATE OF ILLINOIS )
) S8
COUNTY OF COCK )

1, the undersigned, a Notary Public in and tu #aid County, in the State aforesaid, DO HEREBY CERTIFY that
E. JOHN HOOVER AND MARIA VICTORIA _HOOVER, HIS WIFE

personally known to me to be the same person whose nane(s) is subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that THEY signed, sealed and delivered the said instrument
as THEIR  free and voluntary act. for the uses and purpores therein set forth, including the release and waiver
of the right of homestead, . ( J ,
Given under my hand and official seal, this __,_{_L < — day of - 400(_»(( 2% u, £ 19 9/
“OFFICIAL SEAL” f it i £ /: (k/ 7 /ﬁ(
VANESSA A. LATSON Qotary Public /7

Notary Public, State of 1llinois

- . {ssion Eupires § /13 /92
Commission ExhiffgCommission Expres 13/

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

By: (ile)
ATTEST:
Its {Title)
STATE OF TLLINOIS )
) SS
COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said Secretary did also
then and there acknowledge that he, as custodian of the carporate seal of said corparation did affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of 19

Notary Public

Comimissign Expires:
s n,
/gl o U,

itibank, Fegeral Su\me: Bank
o South Dearbora Stroot

Chicago. IL 63802 %}{ \ lp_(; ' EQUITY SOURCE ACCOUNT MORTGAGE FORM J981D 4/80 PAGE &
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