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EQUITY SOURCE ACCOUNT® .
444-097-4247 91041462

This Instrument was Y /
prepared by: GEORGEAN HOGREWE b
CHICAGO, IL 60603 » ”) \\9

PHIS MORTGAGE ,“Mortgage”) is made this 18TH day of _ JANUARY
19 S l____ between Mortgagor, STEPHEN J. HARDY AND ARLENE H. HARDY, HIS WIFE
therein "“You," " Your" or "“Yours"} and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the lnws of the United States, whose address is One South Dearborn Street, Chicago, Illinois 60603 theroin "*We, ' Us"
or “Our"'). STEPHEN J. HARDY AND

WHEREAS, £ ARLENE H. HARDY is {are) indebled io us pursuant to an
Equity Source Accour. Agreemont (*Agreement”) of aven date hereof, additionally secured, if appropriate, by n Security Agree-
ment and Collateral Assignment of Beneficial Interest in the land trust holding title to the property (**Sccurity Agreement”), in
the principal sum of U.5. & 30,000.00 {your ' Credit Limit") or so much of such principal as may
be advanced and outstonding) with interest thereon, providing for periodic instaliment payments of interest, optional credit life
and/or disability insurance prriniums, and miscellancous feea pnd charges for ten (10) years from the dete hercof, thereafter, for
periodic installment payments.o 7/240th of the Outstanding Principal Balance (or such greater sum as necessary to fully repay
the Outstanding Principal Balance i/ fi:ll in substantially equal installments of principnl by the Maturity Date as more fully provided
in paragraph 1(C) hereof}, interest, outional credit life and/or disability insurance premiums, and miscellunecus fees and charges
for twenty (20} years; all such sums, if not zooner paid, being due and payablo appreximately thirty (30) years from the date hereof
{the “Maturity Date.'?}

To secure to us (a) the repayment of tne indabtedness evidenced by the Agreement, with interest thercon, the payment of
all other sums, with interest thercon, advancec in accordance herewith to protect the security of this Mortgage, and the perfor-
mance of the covenants, and ngreements herein coptained in this Mortgage, and (b} the repayment of any future advances, with
interest thereon, made to you by us pursuant to puregraph 7 hereof, (such advances pursunnt to paragraph 7 hereof of principal
made after the date hereof being referred to as “futuready arices'’), and (c} any '*Loans’ (advances of principal alter the date hereof)
as provided for in the Agreement (it being Lhe intentionC"us and you that all such Losns made after the date hercofl enjoy the
same priority and security hereby created as if all such Louans kad been made on the date hereof); and (d) the performance of your
covenants and agreements under this Mortgage nnd the Agriement secured hereby. For this purpose, you do hereby marlgage,
grant, convey and warrant {unless you are an 1llinois land trust,in which case you mortgage, grant, convey and quit claim) to
us the following described property located in the County of COOK and State of Iltinois:

UNIT 2314 IN LAKEWOOD COMMONS CONDOMIUTUM TOQWNHOMES AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIB:D "ARCEL OF REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TC ITWHE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENZANT, TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THL _BFNEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION ANL /AlLLL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PRORVREPIY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONAITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS COF SAID DECLARATICN WERE RECITED AND STIPUILATED AT LENGTH

HEREIN.

TNy Baeo (181)10

DERT-G ] RESLE

4 by

7 4 TRl 2604 91s28,%) 1401508
M35 5 m w1 -Qal462
which has the sddress of 2314 NORTH LAKEWOOD AVENURcet) CHICKGQOIOUNTY ~EUGiiDER

{city), ILLINOIS 60614 {state and zip codel, (herein ""property address™);

Togeiher with all the improvements now or hereafter erected on the properly, and all easements, rights. appurtenances, rents,
royalties, mineral, cil and gas rights and profits, water rights and stock snd all fixtures now or hereafter a part of the property.
All replacements and andditions shall also be covered by this Mortgage. Al of the foregoing is referred to in this Mortgage ns
the “property.”’

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgege, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Illinois land trust,
warrant and will defend generally the title to the property against ail clnims and demands, subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Line of
Credit and/or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows: .

1. {A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest acerued on the
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agroe-
ment, the Security Agreement, or by this Mortgage. .

(B} Line of Credit Loan. This Mortgnge secures a Line of Credit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-cne (121) Billing Cycles assigned to your Account. Each Billing Cycle will be approx-
imately one imenth. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agrecment
is therefore approximately ten (10) yecars long. You agree to repay the principal amount of Lthe Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the Revolving Line of Credit Q f
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total term of
the Agreement secured by this Mortgage is therefore approximately thirty (30) years. . %b
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UNIT 2314 IN LAKEWOOD COMMONS CONDOMINIUN TOWNHOMES AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
ALL OF LOTS 1 AND 2, A PART OF LOT 3 AND A PART OF LOTS 31 TO 49, BOTH

INCLUSIVE, AND THAT PART OF THE EAST AND WEST 16 FOOT ALLEY LYING
2 AND 3 AND NORTH

SOUTH OF AND ADJOINING THE SOUTH LINE OF LOTS 1,
IN BLOCK 3 IN GEORGE WARD'S

OF AND ADJOINING THE NORTE LINE OF LOT 49,
SUBDIVISICN OF BLOCK 12 IN SHEFFIELD'S ADDITION TO CHICAGO, IN THE

NORTHWEST 1,4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
WHICH

THE THIRD ‘#RINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS:
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF

CONDOMINIUM REC2ORDED DECEMBER 10, 1985 IN THE OFFICE OF THE RECORDER
OF DEEDS OF CCC% COUNTY, ILLINOIS, AS DOCUMENT NUMBER 85317473
CNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TOGETHER WITH ITZ

14-32-105-016-1008

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JANUARY 18, 1991 A.D..
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e (c) Agreed PcriodU;NtQEJthe IlQiIIALCrmG‘QRrLYeone hundred twenty-first (121at)

Billing Cycle, you agree Lo pay on or before the payment due date shown on each periedic Billing Statement the Minimum Pay-
ment Due for that Billing Cycle. The minimum payment due is the sum of the following charges acerued or incurred in the Billing
Cycle: (1) Finance Chorges; (2) premiumas for Optional Credit Life and/ar Disability Insurance; (3} the Annual Fee; (44 all other fees
and charges incurred pursuant to the Agreement except fees and charges churged to your Account ot the inceplion of the Agree-
ment as permitted by Paragraphs 11{B) and (C) of the Agreement; (5) principal necessary to reduce the Outstending Balance of
your account to your Credit Limit; and (8] any past due payments. The payment due date for each Billing Cycle is approximately
twenty-five {25) days after the close of the Billing Cycie. During the Closed-End Repayment Term you agree to pay on or before
the payment due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above,
plus 1/240th of your Initial Closed-End Principal Balance {the Principal Balance owed by you to us al the end of the Revolving
Line of Credit Term). (If you have used an Equity Source Account check that has not been posted to your account as of the Conver-
sion Date, as defined in the Agreement, and that check is subsequently paid by us ns provided in paragraph 2 (C) of the Agree-
ment, your minimum payment thereafter will include, instead of 1/240th of your Initial Closed-End Principal Balance, a fraction
of the cutstanding principal balance after payment of that check that has a numerator of 1 and a denominator equal to the number
of Billing Cyclos left in the Closed-End Repayment Term, so that your aceount is fully paid in substantially equal principal install-
monts hy the Maturity Dato.)

{D} Interest During the Revolving Line of Credit Term. You agree to pay interest {a& ' Finnnce Charge'’) on the Qutstand-
ing Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the Agreement.

The rate of interest (* Annual Percentage Rate’’) will be determined and will vary based upon a*'Reference Rate®, This Refer-
ence Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each raunn, regardless of when such rates were quoted by the Commercial Banks Lo the Wall Street Journal. The
Reference Rate is defirled by the Wall Street Journal as the base rate on corporate loans at large U.S. Money Center Commareinl
Banks. In the event mo’e than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest rate
s0 published shall apply. 14 the event such n Reference Rate ceases Lo be published by the Wall Street Journal, we wil) select
a new Reference Rate that's Zinsed upon compsarable information, and if necessary, & substitute “Margin™, so that the change
in the Reference Hate results in sibstantially Lhe same ' Annual Percentage Rate' required under the previous Reference Rate.

"Phe Reference Rate so determin=d shall be effective for any Billing Cycle that begins in that month. However, the Reference
Rate effective for your initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing Date occurs
in the same month aa the effective date o5 this Agreement, the Reference Rate shall be the one determined on the [irst business
day of the preceding month. If your inilis} Biiing Cycle Billing Date occurs in the month after the effective dute of this Agree-
ment, the Reference Rate shall be the onedetermined on the first business day of the month in which the effective date of this

Apgreement occurs,
Your rate of interest (“Annual Percentage Pate'') shail be the Reference Rate plus a "“Margin® of ONE & 1/4

{1.25 9} percent for the applicable Billing Cyels,

Finance Charges will be assessed on a daily basi: by sy plying the Daily Periodic Rate {the *‘Daily Periodic Rate" is the Annual
Percentage Rate applicable to that Billing Cyele, dividea ity 365) Lo the Daily Principal Balance on your Equity Source Account
for each day of the Billing Cycle in which there is an Qutstrirding Principal Balance.

(E) Interest During the Closed-End Repayment Tern. You agrce to pay interest (a Finance Charge) during the Closed-
End Repayment Term on the Outstanding Principal Balance of your Equity Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the full Suvlstanding Principal Balance has been paid. Your OQutstanding
Principal Balance at the beginning af the Closed-End Repayment T'ririis that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty First (121st) Billing Cycle as the Outsts’.d’ag Principal Balance and is referred to herein as the
“Initial Closed-End Principal Balance™. If you have used Equity Source ACzcrunt checks that have not been posted to your account
as of the Conversion Date, and those ehecks are subsequently paid by us, your Initini Closed-End Principal batance will be increased
on subsequent periedic Billing Statements to reflect such Loans.

*The rate of interest {Annual Percentage Rate) during the Closed-End Repaymens Term will be determined and will vary based
upon the Reference Rate described in the Agreement and in Peragraph 1 (D) herer:

The **Current Reference Rate' is the most recent Reference Rate available sixtv' (3} days prior 1o each " Change Date',
{defined below),

Each day on which the interest rate effective during the Closed-End Repayment Term riay change, and the first day of the
Closed-Fnd Repayment Term, is a *'Change Date’. Interest rate changes during the Closed-¥1d Repayment Term may occur on
the first day of the Closed-End Repayment Term and on the same day of the month every tweive \12) months thereafter.

The interest rate offective on the First Change Date will be the Current Reference Rate plus a Ma'ginof __QNE & 1/4
{ 1.25 %) percent. On each succeeding Change Date, we will determine the Current Reference Rate, Lac the new interest rate
will be equal to the Current Reference Rate, plus the Margin of { 1.25 %) percont.

Each new interest rate will become effective with each Change Date, and wiil be reflected in the peyment due immediately
after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or te a written waiver by us, you shall pay Lo us on the day
periodic payments are due under the Agreement until this Mortgage is released, a sum (' funds’’} equal to one-twelfth of: (a) yearly
taxes and nssessments which may attain prierity over this Mortgage: (b} yearly leasehold payments of ground rents on the prop-
erty. if any: {c) vearly hazard insurance premiums: and (d} yearly mortgage insurance premiums, if any. These items are called
“puerow items.” We may estimate the funds due an the basis of current data and reasonable estimates of future escrow items,

The fund shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including us if we are such an institution). We shall apply the funds to pay the escrow items. We may not charge for hold-
ing and applying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on Lhe funds and
applicable law pormits us to make such a charge. You and we muny agree in writing that interest shall be paid on the funds. Unless
an agreement is made or applicable law requires interest to be paid, we shall not be required to psy you any interest or earnings
on the funds. We shall give to you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option, either
promptly repaid to you or credited to you on monthly payments of funds. 1f the amount of the funds held by us is not sufficient
to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one ar more payments

as required by us.

Cliibank, Federul Savings Bank
One South Dearborn Sireet
Chicago, iL 80603 EQUITY SOURCE ACCOUNT MORTGAGE FORM 38810 480 PAGE 2
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CONDOMINIUM RIDER CITIBAN{S

EQUITY SOURCE

ACCOUNT®
444-097-4247

Tris CoNvoOMINIUM RiDER is made this 18TH duy of JANUARY ,19.91 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's Equily Source Account
Agreement with Citibank, Federal Savings Bank (the “Lender™) of the same date and covering the Property described in

the Security Instrument and located at:

2314 NORTH LAKEWOOD AVENUE, CHICAGO, ILLINOIS 60614

iProporty Addresst

The Property includes o unit in, together with an undivided interest in the commaon elements of, 2 condominium project known as:

LAKEWOOD ~ZOMMONS CONDOMINIUM TOWNHOMES

Nume wf Cotidonunim Project)

(the “Condominium Projec.” If the owners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds Litle to propercy for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associalicn and the uses, proceeds and benefits of Borrower's interest.

ConpoMINIUM COVENANTS. Inaddition to the eovenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agees 84 follows:

A. Condominium Obligations. Bor=ower shall perform all of Borrower's obligalions under the Condominium Project’s
Constituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which creates the Con-
dominium Project; (i) by-laws: (iii) cade of regutetions; and (iv) other equivalont documents. Borrower shall promptiy pay whe
due, all dues and assessments imposed pursuant/tethe Constituent Documents,

B. Huzard Insuranea So long as the Cwrears Association maintains, with a generaliy accepted insurance carrier,
a “master’” or “blanket” policy on the Condominium Proect which is satisfactory to Lender and which proevides insurance coverage
in the amounts, for the periods, and against the hazards Loadar requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Paragraph 2 for Lhe monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on Property; ana

(i) Borrower's obligation under Parngraph 5 to mmecela hazard insurnnce coverage an the Property is decemed
satisfied to the extent that the required covernge is provided by the X tners Association policy,

Borrower shall give Lender prompt notice ol any Iapse in refjuiced hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in ticu of restoration or repair following a loss Lo the Prop-
erty, whether to the unit or to commen clements, nny procevds pavable to Borrovrer are herchy asstgned and shatll be paid to
Lender for application Lo the sums sccured by the Securtty Instrument, witivary excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners
Associntion mainlains o publie liability insurance policy aceeptable in form, amouwsit, «ind extent of covernge to Lendern

D. Condemnation. The proceeds of any award or claim for damages, direct ¢c toansequential, payable to Borrower in
conneclion with any condemuation or ather taking of all or any puart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnaltion, are hereby assigned and shall be paid to Lender. Such proceeds shall
Le applied by Lender to the sums secured by the Security Instrument as provided in Paragriph v.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with L0641 prior written eonsent,
either partition or subdivide the Property or consent to:

{1} the nhandenment or termination of the Condominiwm Projeet, except for abandonment v tZrinination required by
law in the ense of substantial destruction by fire or other casualty or in Lhe case of o taking by condemnation G eminent domaing;

(it} any amendment to any provision of the Constituent Documents if the provision is for the exprass henefit of Lender;

(iil) termination of professional monagement and assumption of self-management of the Owners Association; or

tiv) any action which would have the effect of rendering the public linbility insurance coverage maintained by the
Owners Association unaceeptable to Lender.

F. Remedies. If Borrower doues net pay condeminium dues and nssessments when due, then Lender may pay them.
Any amounts disbursed by Lender under Lhis paragraph F shall become additional debt of Barrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the rate provided in the Equity Source Account Agreement and shall be payable, with interest, upon notice

frem Lender to Borrower requesting payment.

By SigNING BELOW, Barrower acpepts and agrees to the terms and provisions contained in this Condeminium Rider

-

STEPHEN J+—HARDY (v) “Haros ARLENE H. HARDY é%f___“ﬁﬁﬁm

T Tt — Burmmwoer

Botrowen

CiTIBANK, FEDERAL SAVINGS BANK

ONE S§O0UTH DEARBORN STREET
CHICAGO. JLLINOIS 806G FORM 41218 {4/90)
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