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24T PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebiedness
evidenced by the Note, any prepanyment and lute charges provided in the Nate and all other sums secured by this Instrument.

2. FUNDS FOR TAXES., INSURANCE AND OTHER CHARGES. Subject 1o applicable law ar to a wrilien waiver by Lender, Borrower shall
pay to Lender on the day moathly installments of principal or interest are payable under the Note (or an another day designated in wriung by
Lender), until the Note is paid in Nuli, 4 sum (herein “Funds') equal 10 one-twellth of {a) the yearly water and sewer rates and taxes and
assessments which may be levied un the Prapenty, (b)) the yearly ground reats, if any, (<) the yearly premium instailmenis for fire and other huzard
insurance, Tent loss insurance and such other insurance covering the Propernty as Lender may require pursuant to paragraph 5 hereof, () the yearly
premium installments for mongage insurance, if any. and (e} if this Instrument s an 4 leasehold, the yearly fixed renis, il any, under the ground
lease. all a8 reasonably estimated initially and from time ta time by Lender on the basis of assessments and hills and reasonable estimates thereof.
Any witiver by Lender of a requircment that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing (o Rorrower. Lender may require Borrower (o pay to Lender, in advance, such other Funds Tor other 1axes, charges, premiums,
assessments and imposiiions n connection with Borrewer or the Propernty which Lender shali reasonubly deem necessary to proteat Lender's
interests { herein *Other Impositions™). Unless otherwise pravided by applicahle law, Leader may require Funds for Cther Impasitions 1o be paid
by Borrowes in o lump sum or in periodie installments, ar Lensder™s option.

The Funds shall be held in an institution{s) the deposits or zecounts of which are insured or guaranteed by a Federal or sute agency
including Leader if Leader 15 such an inatitutien ), Levnder shall apply the Funds w pay saidh rites, cents, txes, assessments, insurance premiums
and Othier Impositions so long iy Barrower is not in breach of uny covenant or agreement of Borrower in this Instrument. Lender shalf moke no
chitrge for so holding and applying (e Funds, analy2ing said account ar for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender 10 make sueh a charge. Borrower and Leader may agree in
writing at the time 40 execution of this Instrument that interest on the Fundy shall be paid to Borrower, aad unless such agreement is made or
applicable law res(vire: interest, giurnings ar profits 1o be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shafl give to Borrower, without charge, an annual accousting of the Funds in Lender’s pormay) format showing credits and debits 10
the Funds and the pui porefor which each debit to the Funds was made, The Funds are pledged s addiuonal security for the sums secured by this

Instrument.

IT the amount of the 2-un’s 2old by Lender st the time of the annual scoounting thereof shall exceed the ameunr deemed necessary by Lender
10 pravide for the payment of (water and sewer rates, [xes, assessments, insurance premiums, cenis and Other Impositions, as they fall due, such
excess shall be credited (0 Borrowe! osndhe next monthly installment or installments of Funds due. If at any time the amouni of the Funds held by
Lender shall be less than the amountde’med necessary by Lender to pay water and sewer rites, taxes, assessments, insurance premisms, rents and
Other Impositions, as they fall due, Borower shall pay to Lender any amount necessary to make up the deficiency within thiny days after notce
from Lender 10 Barrower requesting paymers.thereof

Upon Borrower's hreach of any covenand o7 agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determing in Lendee's sole discreiien, 275 Funds held by Leader at the time of apptication (i) to pay rates, reats, taxes, assessments,
insurance premiums and Other Impositions which ire nolv or will heeeafler become due, or {ii) as a credit against sums secured by this Insirument.
Upon payment in full of all sums secured by this Tostrement, Lender shull promptly refund w Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabic @ provides otherwise, all puyments received by Leader from Borrower under the Note
or this Instrument shall be applied by Leader in the follosing, ofder of prionty: (i} amaunis payable 1o Lender by Borrower under paragraph 2
hereof: (i) interest payahle on the Note; (i) prineipal of the/s o (iv) interest payable on advaaces made pursuant to paragraph 8 hereofll (v)
principal of advarces made pursuant o paragraph & hereof; (vi) intesost payable on any Future Advance, praovided that if more than ene Fulure
Advance is owtstanding. Lender may apply payments received amang th: amounts of interesy payable on the Future Advances in such order as
Lender, i Lender's sole diseretion, may determine: {vil) principal af ar: Future Advaoce, provided that it more than one Fulure Advance is
outstanding. Lender may apply payments received among the principal bale aces of the Future Advinces in such order as Lenader, in Lender's sole
diseretion, may determing; and {viii) any other sums secured by this Instrament in such order as Lender, at Lender’s opuon, may determine;
provided, however, that Lendes may. at Lender's option, apply iay sums payzhicfursuant 1o puragraph 8 hercef prior 1o interest on and principal
of the Nete, but such application shall not otherwise atfect the arder of prioricy of asphication specified in this pasageaph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rules, rents, tixes, i/ sesamenis, premiums, and Other Impositions autributable to
the Property at Lender’s option in the maaner pravided uader paragraph 2 hereof wi, if notnaid in such manner, by Borcower making payment,
when due. directly o the piayee thereof. or in such ather manner as Lender may designate i writng. Borrowes shatl prompily furnish to Lender all
notices of amounis due under this paragraph 4. and in the event Borrower shall make paymoent dizectly. Borrower shall promptly furnish to Lender
receipts evidencing such payments. Barrower shall prompily discharge any liea which has, or a2z have, priarity over or cquality with, the lien of
this Instrument. and Borrower shall pay, when due, the claims of all persons supplying Jabor dr teatrrials 1o ar in connection with the Property.
Without Lender's prior writien permission, Borrower shall nou allow any lien inferior 1 this Instrusaens’to be perfected agatnst the Propenty.

5. HAZARD INSURANCE. Burrower shall keep the improvements now existing or hereafter erecied on the Propeny insured by carriers a1 all
times satisfactory 10 Lender against loss by hre, hazards included within the term “extended ¢overage™, remi loss and such other hiazards. casualties,
liabikities and vontingencies as Lender (and. if this Inssrument is on a leasehold, the ground lease ) shall require a72uin such amaunis and for such
periods as Leader shall require. Al premiums on insurance policies shall be paid, at Lender’s optian, in the mianer brovided under paragraph 2
hereof, or hy Borrower making puyment, when due. directly to the carrier, or in stich other manner as Lender imas'disignate in writing,

All insurance polivies and renewals thereof shall be in a form sceeptable 1 Lender and shall include a siandard Jnodcgage clause in favor of
and in form acceptable to Lender. Lender shall have the right 1o hold the policies. and Borrower shall promptly funas’ 1 Lender alt reacwal
notices and all receipts of pind premiume. At least thirty days prior to the expiration datwe of u policy, Borrower shall delivar <& .ender a renewal
policy in form satistactory 10 Lender. 18 this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all palicier. renewal notices,
renewial policies und receipts of paid premiums if. by virlue of the ground lease, the vriginals thereof may not be supplicd by Borrower 1o Lender.

In the event of loss, Horrewer shall give immediate written notice to the insurance carrier and 1o Lender. Borrewer hereby authorizes and
empowers Lender as attorney-in-fuct forr Rorrower 1o make proof of Joss, 1o adjust and compromise any claim under insurance policies. o appear in
and prosecute any action asising from such insurance pulicies, to collect and receive insurance proceeds. and 1o deduct therefrom Lender’s expenses
invurred in the collection of such proceeds; provided bowever, that nothing contiined in this paragraph § shall require Lender 1o incur any expense
ar ke any action hereunder.  Rorrawer further authorizes Leader, at Leader's aption, (a) (o hold the balance of such proceeds 1o he used to
reimburse Borrawer for the cost of reconstruction or repair of the Propenty or (b)) to apply the balaunce of such proceeds ta the payment of the sums
secured by this Instrument, whether ar not then due, in the order of application set forth in paragraph 3 hercof { subject, however, to the righis of
the lessor under the ground fease i this fnstrument is on a leaschold ). ’

1" the insurance proceeds are held by Lender o reimburse Borrower for the cast of restoration and repair of the Propenty, the Propernty shall be
restored (0 the eguivalent of it original condition or such other coadition as Lender may approve in writing. Lender may, at Lender's ophion,
caadition disbursement of said proceeds on Lender's approvil of such plans and specifications ol an architect satisfaciory 16 Lender. contracior's
cost estimates, architect’s ceruficivtes, waivers of liens, sworn statements of mechanics and materizlmen and such other evidence of costs, percentiage
completion of construcuon, application of paymenis, and satisfaction of liens as Lender may reasenably requise. [T the insurance procecds ire
apphied o the payment of the sums secured by this Instrument, any such application of proceeds o principal shall not extend or posipone the due
dates of the moathly instaliments referred o in parigraphs 1 ind 2 hereof or change the amounts of such installmenis, 1F the Praperty is solid
pursuant fo paragruph 27 hercol or if Lender acquires tithe 10 the Praperty, Lender shall huve all of the righe, title and interest of Borrower in and 10
iny insurance polivies and uncarned premiums thereon and in and 10 the proceeds resulting from any damage 1o the Prapenty prior to such sale or
actuisition.

6, PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Boarrawer (1) shall not commit waste or pesmit impairment of
deterioration of the Property, (b shall not abindon the Property. (<) shall restore or repair promptly and in a good and workmanlike manner zll

Uniform Covenants—Multifamily— 1 /77—FNMA/FH1.MC Uniform Instrument Form 40{{) fpuge 3 of & pages)
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[nstrument and the Nofe arL:Ji;N-'»E FleyilA:k appl@ @P th@f amount of interest or other charges
permitied 1o be collected Mo r B=ifitcPreted so thac Ige in trument or in the Note, whether considered

sepurately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is-entitled 1o the:
benefit of such law, such charge is hereby reduced 1o the exient necessary (o eliminale such violation. The amouns, if’ any. previously:paid-to
Lender i excess of the amounts payable to Lender persuznt 10 such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted 1e be collected from: Borrower hus been vialaied, al} indabiedness which is secured by this insirument or evidenced by the Note uid
which constitutes interest, ns well as all other charges levied in connection with such indehtedness which constitute interest, shall be deemed to be
allocated and sprezd over the siated term of the Note. Unless otherwise required by applicable faw, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform lhroughom the sitated term af the Note.

23. WAIYER OF STATUTE OF LIMITATIONS. Borrower herehy waives the right 1o assen apy statute of limiilatons as a bar 1o the
enforcement of the lien of this Instrument or 1o any action brought to enforce Lhe Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Noiwithstanding the existence of any other security inierests in the Property held by Lender or by any other
party, Lender shal) have the right to determine the order in which any or all of the Propenty shall be subjecied 1o the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured tereby are satistied from the proceeds
realized upon the cxercise of the remedies provided herein, Borrower, any party who conseats o this Insirument and any party who now or
hereaflter Requires a security inicrest in the Property and who has actual or constructive notice hereof hereby waives sny and all right 1o require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25, CONSTRUCTION LOAN PROVISIONS, Borrower agrees 1o comply with the covensms and conditions of the Construction Loan
Agreement, il any, which is hereby inenrporated by reference in and made a part of this Instrument. All advances made by Lender pursuant 1o the |
Construction Loan Agreement shail be indebiedness of Boprower secured by this Instrumenl, and such advances may be obligatory as provided in
the Construction Loan Agreemeni. All sums disbursed by Lender prior 1o completion of the improvements 1o protect the security of this instrument
up to the principp! aivount of the Note shall be treated as dishbursements pursuant (o the Construcrion Loan Agreement. Al such sums shall bear
inlerest from 1he duss of disbursement at the rate stated in the Noie, unless collection from Borrower of interest at such rate would be contrary to
applicable law in whiZn event such amounts shall bear interest at the highest rate which may be vollected fom Borrower under applicable law and
shall be payable uponiiot'ce from Lendcer to Borrower requestng payment therefor,

From time to time a7 Ler der deems necessary 1o protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as LewGe shall direct, assignments of any and alf rights or claims which relare 10 the construction ol the Property and which
Borrower may have against any pary supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Barrower of the'cov.nants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without eatry
upon the Propenty. (i) may invokd ary of the rights or remedies provided in the Construction Loan Agreemen), (ii) may accelerate the sums
secured by this {nstrument and invalz these remedics provided in poragraph 27 hereof, or {iii) may do both. If, after the commencement of
amorstization of the Nale, the Note and thisinztrument are sold by Lender, from and afier such sale the Construction Losn Agreement shall ccase.
to be a pant of this Instrument and Botrrcwe. bl not assert any right of se1-off, counterclaim or ather claim or defense ansing out of or in
connection with the Construction Loan Agree teat apainst the obligations of the Note and this Instrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the

indebtedniss evidenced by the Note, Borrower herely rinnlutely and unconditionally assigns and transfers to Lender all thic rents and revenues of
the Propenty. including those now due, past due, or 10 hecume due by virtue of any lease of other agreement for the occupancy or use of all or any’
parn of the Property, regardless of 1o wham the rents and revi nuzs of the Praperty are payable, Borrower hereby authorizes Lender or Lender’s

agents 1o collect the aforesaid remts and revenues and herely Zarects each tenant of the Propenrty to pay such rents 10 Lender or Lender's agents;

provided, hawever, that prior to written notice given by Lander to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and rovenues of the Property as trustee for the benefit of Lender and Berrower, to

apply the rents and revenues so collected to the sums secured by th s Instrument in the order provided in paragraph 3 hereof with the balance, sa

long as no such breach has occurred, to the account of Barrower, it betipinicnded by Borrower and Lender that this assignment of rents constitutes,

an absolute assignment and not an assignment for additional security omy. J',on delivery of written notice by Lender 10 Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument/ ans without the necessity of Lender entering upen und aking and

maintaining M)l control of the Property in person, by agent or by a coust-apgoiriied receiver, Lender shall immediately be emited 10 possession of .
all rerts and revenues of the Property as specified in this paragraph 26 as the samr o7 caomie due and payable, including but nag limited to rents then

due'and nnpaid. and all such rents shaill immediately vpon delivesy of such noticd be held by Borrower as trustee for the benefit of Lender only:

provided, however, that the written notice by Lender to Borrower of the breach hv Lorrower shall contain a statemen that Lender exercises its

rights to such fents. Borrower agrees that commencing upon delivery of such written no‘ice uf Borrower's breach by Lender 1o- Borrower, each

tenant of the Property shall make such rents payable to and pay such renis to Lender or Lexder’s 22ents on Lender's written demand to ech tenant..
therefor, delivered to each 1enant personally, by mail or by delivering such demand to caca r .ptal unit, without any liability on the part of* sald '
tenant to inquire further as to the existence of a defuult by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents; the: Borrower has not pcrfarmcd and will not
perform, any acts or has not executed, and will not execute, any instrumnent which would prevent'L :nder from exercising its righis under. this
paragraph 26, and that at the time of execution of this Instrument there has been no antcipation or prepayrient of any of the rents of the Pmpcny
for. more than two months prior 1o the due dates of such rents. Borrower covenants that Borrower will net hercafter colfect or accept payment of
any rents of the Propenty more than 1wo months prior to the duc daes of such rents. Borrower further covenasss that Borrower will execute and
deliver to Lender such further assignments of rents and reveaves of the Property as Lender may from time to Ume jenuest

Upon Borrowars breach ol any covenant or agreememt of Barrower in this Instrument, Lender may in persor, by agent or by a courn-
appointed receiver, regardless of the adequacy of Lender's sccurity, enter upon and take and maintain full control/ of'th= Propeny in order to
perform all acts necessary and appropriate fot the operation and maintenance thereof including, but not limited to, the (xesution, cancellation or
modnﬁcauon of lcases, the collection of alf rents and revenues of the Propenty, the making of repairs to the Propenty ind the exccution or
termination of contracis providing for the managemeni or maintenance of the Propeny. all on such 1erms as are deemed best v protect the security
of this Instrument. In the event Lender clects 1o seek the appointment of a receiver for the Property upon Borrower’s bn:adr of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents (@ the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for sa managing the Propeny.

-All rents and rev tlected subsequent to delivery of writzn notice by Lender ta Borrower of Lhe breach by Borrower of any covenant of
agreement of Borrower in this Instrument shall be applied first (o the costs, if any, of taking conwrel of and managing the Property and collecting the,
rents, including, but not fimited to, aunorney's fees, receiver's fees, premiums on receiver’s bonds, costs of repairs io the Propenty, premiums:on
insurance policies, taxes, assessments and other churges on the Property, and the costs of discharging any cbligation or liability. of Borrower. as
fessor of landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access to the boaks.and,
records used in the operation and maintenance of the Property and shall be liabie to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Barrawer or anyone having an intesest in the Property by reason of anything done or left

undone by Lender under this paragraph 26.

1 the renis of the Property arce not sufficient o meet the costs, if any, of taking control of and managing the Propernty and collecting !hc‘-:.:'s.
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agrec in writing 10 other terms of payment, such amounts shal) be payable upon notice from
Lenderta Borrower requesting payment thereal and shall bear interest from the date of disbursement at the rate stated in the Note unless puyment
af interest ar such rase would be contrury to applicable law, in which event such amounts shall bear interest at the highest rate which may be

cotlected from Borrower under applicable law,
Any entering upon and taking and maintaining of control of the Propeny by Lender or the receiver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidate any ather right or remedy of Lender under applicable taw or provided: herein,
This assignmerit of rents of the Property shall terminate at such dme as this Instrument ceaces 1o secure indebiedness held by Lender,

. »
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STaATE OoF lLLINGIS, L. coeeeeee Caunay st

The foregoing instrument was acknowledged before me this

{name of corporalion)
of the cerporation.

My Commissicn Expires:
Noatary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss: 7
Lavra McMahon a_Notary Public in and far said county and state, do hereby certify that

Peter, Wasyliw and zina Wasyliw, his Wife [ i s ;

personally known to nmc to be the same person{s) whose name(s)..‘........‘.].’.‘.’-?Ysubscrihed to the foregoing insirument, appeared

before me this day it person, and acknowledged that . they. sipned and delivered the said instrument as Jtheir.. .. . free and
voluntary act, flor the uses and purposes therein set forth,

Given under my hana.»as2official seal, this ......218t%.. day of . January.

& “OFFICIAL SEAL” 1 , . 27 G)?’ZM‘»-”/LJ}

My Commission Expires: Laura McMahon N el "
tot> y Public, State of Illinois otary Fublic
My Cumyal=sion Expires 11/13/93

INDIVIDUAL LIMITED P';LRTN‘ERSHIP ACKNOWLEDCMENT

STATE OF TLLINQIS, Loroiiiriieeeirirmeceaesiasesasaerosesrerfonsneeesmneeree. COUNLY 882
The foregoing instrument was acknowledged before Me ThiS L. e et s ssn et es s e samneeran

., general partner on behalfl of

{ person acknowledging )
reennes, @ limited partnership,
fname ol partnership )

My Commission Expires:

Notary Public RN

CORPORATE LIMITED PARTNERSHI” ACKNOWLEDGMENT

(name of cerporation)
poration, general partner on behalf of
{ name of partnership)

ship.

My Commission Expires:

ILLINOIS . =Muitifamily— 1 /77— FNMA/FHEMC Uniform Instrument {page & of & pages)
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