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Equity Credit Line

THIS MORTGAGE (“Security (nstrument”) is given on JANUARY 16 , 1991 . The mongagor
is James J. Malone & Ann T. Malone, husband & wife, as 4oint tenants

Mortgage

"Roawsar’),

This Security Instrument is given to rg ic of R ood

whichisa .State Bank  organized and existing under the laws of the State of Illincis

whose address is 1825 West Lawrence Chicaggnois ~g86A48r"). Borrower owes

Lender the maximum principal sum of D ]

Dollars (U.S. $ 80,800.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that cernain Equity Credit Line Agresment of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agreement is hereby incorporated in this Secutity Instrumert by reference,
This debt is svidenced by the Agresment which Agrsement provides for monthly interast payments, with the full
debt, if not paid earller, due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be mads., The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Thu Draw Pariod may be extended by lender in its sole discration, but in no evert later than 20
years from ths ds:e herecf, Al future loans will have the same llen priority as tha original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other ‘chirges as providad for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all Gibor) sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sevuiy Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument A the Agreement and all renewals, extensions and medifications thereof, all of the
foregoing not to exceed twice e maximum principal sum stated above. For this purpose, Borrower does hersby
mortgage, grant and convey ta lender the foliowing described proparty located in Cook County,

Hiinois:

Lot B0 in Flick’s Subdivislon of Lots 4, 5 and Part of Lot 8 and 9,
Lying East of BEast Line of Zrac* Conveyed to Sanitary District of
Chicago by Deed Recorded Novemoer 1ith, 1903 as Document No. 3466716
in Book B5E33, Page 10, in Supevior Court Partition of the North 1/2
of the South East 1/4 of Section/l.), Township 40 North, Range 13,
Bast of the Third Principal Meridian. in Cook County, Iilinocis.
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Permanent Tax Number: 13-13-405-025, ,
which has the address of 2548 Hutchinson Chicaqa

illincis '_60818  ("Property Address"):

TOGETHER WITH ali the improvements now or hereafier erected on the prcperty, and all sasements, rights,
appunenances’ rents, royalties, mineral, cil and gas rights and profits, claims| or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and nuck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also becovired by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed znd bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the litle to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to The Norxthern Trust
Company dated _12/18/77 and recorded as document number 24260897

COVENANTS. Borrower and Lendser covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Appilcation of Payments. All payments received by Lender shail be applied first to interest, then to other
charges, and then to principal,

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attibutable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Bomower shall promptly
furnish to lender all notices of amounts to be paid under this paragraph. The Borrower shall make these

payments directly, and upon Lender's request, promptly furnish to Lender recsipts evidencing the payments.
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. lLender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation  in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agresment; or (c) Borrowar's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior {o acceleration under Paragraph 15 unless applicable law provides cotherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaut on or before the date specified in the notice may rasult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrowar 1o acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may requira mmadiate payment ip full of all sums secured hy
this Security Instriment without. further demand and may foreciose this Security Instrument by judicial proceeding. -
Lender shall be enmizd: to collect all expenses incurred in fegal proceedings pursuing the remedies provided In
this paragraph 18, Incuc i, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Lender In Posseislcn. - Upon acceleration under Paragraph 18 or abandenment of the Property and ar any
time prior to the expiration (¢! any pericd of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed recelver} =nal' be entitied 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propery lucluding those past due. Any rents, collected by Lender or the receiver  shall be
applied ﬁrst to payment of the -zusts of management of the Property and collection of rents, mciuding. ‘but nat,
limited to, receiver's fees, premiums  or raceivers bonds and reasonable attormeys' fees, and then to the .sums
secured by this Security Instrument. ~ vothing herein contained shall be construsd as constituting  Lender, a_
mortgagee in possession in the absence of.ne taking of actual possession of the Property by Lender. pursuant to_‘

~ this Pa:agraph 19. In the _axercise of the' fowsrs herein granted Lender, no liability shal be asserted or enforced
" against’ Lender. a¥f such Ifabiiity beling expressly waiv ad and released by Borrower.

20. Release. ,Upon payment of all sums secur=” 'y this Secﬂrity Instrument, Lender shail release this Sacunty
Instrument,

21. Walver of ﬁorﬁi&te@d.  Boriower waives ail ight of homestead exemption in the Property.

22 No Oﬁsats by Borrower. No oﬁse’r or cfaim that Bo foviar now has or may have in the future aﬂamst'
Lender " shali relieve Borrower from paymg any amounts due unddr the Agresment or this Security Instrument’ or
from perfonnlng a.ny othar obligaﬂons contained therein.

23 Ridau to thls Security |nstrurnem if one or mose riders are“wrecuted by Borrower and recorded )
togather with rhia Secunty Instrumsnt, the covenants and agraements of each stich rider shail be’ moorporated imo_
and ahau amend and supplement the covenants and agreements of this Secuit - Instrument as if the rder(s) were )

a part of this ‘Sectisity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Sacurity
Instrument 'and in any rider(s) executed by Borrower and recorded with the Security Instrument.

a%mw 2 MG/Z&U

mes J. “Malone

X v 7 LRl re

Ann T. Malone

1Space Below This Line For Acknowiegmaent)

This Docuinent Prepared By: Debra Secor
Equity credit Center, @ Firast chicaso Bank of Ravenswood, Chicaga, IL 60640

STATE OF II.LINOIS County 8s:

I,. i -.f;gg M&U/W , a Notary Public in and for said county and state, do hsreby

cortity that

personally known to me to be the same person(s) whose name{s) Is {are) subscri to the foregoing instrument,, '-:

appeared . before me this day iy person, and acknowiedged that signed and .
- delivered the sald instrument as “52_:1 free and voluntary act, for the uses and purposes t l‘Bln sat forth,

B DEBRA L EECOR

g FRIGP SUBIS STATE OF :u.iums
v ammisslon Expires 02/26/{94

STETVVTYY-
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