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MORTGAGE

January 18 , 19 91 ., The

THIS MORTGAGE ("Sccurity Instrument”) is given on
mortgagor is SALLY I,.. HESS and SAMUEL: MARTIN, DIVORCED AND NOT SINCE REMARRIED

("Borrawer").
This Security Instruricat is given to
swhich is organized and existing

GREENWICH CAPIT AT FINANCIAT, INC.

undecr the laws of the state of Delaware . .and whose address is
600 E. las Colinas Blvd., #1802, Irving, TX 75039
{"Lender™).

COMMURITY TTLE SUARANTY COMPARY

Sixty Three Thousand and No/100

). This debt is evidenced by Borrower's
full deb, if not

y Ip:lrumcnt}("Note"), which %m\'idcs for monthly payments, with the
ebruary 1, 2006 . This Security

Borrower awes Lender the principal suinof

Doitars (U.S. $ €3,000.00

note dated the same date as this Securit
paid carlicr, duc and payablc on

Instrument secures to Lender: (a) the repaymen) of the debt cvidenced by the Note, with interest, and all rencwals,
extensions and modifications; (b) thc payment o1"a'l other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c} perfo'man~e of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following

described property located in
ODOK County, lllinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE - PART HEREOF.

CHICAGO

[City)

which has the address of 1038 WEST BAIMORAL AVENUE #1-A
[Street}
60640 {"Property Address”);

15251076

Hlinois
(Zip Code]

TOGETHER WITH all the improvements now or hercafler crecled on the property , and all easements, righis,
appuricnances, renis, royalties mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the propcrlg. All replacernents and additions shall also be eovercd by this Security 1nstrument. All of the (oregoing
is referred to in this Se ;

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hercby conveyed and has the right to
mortgage, grant and conmﬁ/ the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend genérally the title to the Property against all claims and demands, subject Lo any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to conslitute a unilorm sccurity instrument covering rcal property.
Form 3014 12/83

Jb2¢

curity Instrument as the "Property.”

ILLINOQIS -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

.1. Payment of Principal and Inferest; Prepuyment and Late Churges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender on the day moathly payments are due under the Note, until the Nolc is paid in full, a sum ("Funds®) equal to one-
twellth of: (a) yearly taxes and assessments which may altain priority over this Sccurity Instrument; (b) ycarly lcaschold
paymenls or ground rents on the Pmpcrly, if any; () yc.arly hazard insurance premiums; and (d) yearly mortgage insurance
premivms, if any. These ilems are called "cserow items.” Lender may estimate the Fuads due on the basis of current data and
rcasonable cstimates of future cscrow items.

The Funds shail be held in an institution the depaosits or accounts of which arc insured or guaranteed by a Iederal or state
agency (including Lender il Lender is such an instilution).  Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
conneclion with Borrowcer’s cntering into this Security Instrument ta pay the cost of an independent tax reporting service shall
not bc a charge lor purposcs of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest te be paid, Lender shall not be required 1o
pay Borrower any interest or carnings on the Funds. Lender shall give to Barrower, without charge, an annua! accounting of
the Funds showing credits and debits 1o the Funds and the purpose for which each debit ta the Funds was made, The Funds
arc pledged as additional sceurity for the sums sceured by Lhis Sceurity Instrument,

If the amour: of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior (o the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower’s oplion..cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fundsheld by Lender is not sulficicnt to pay the escrow ftems when due, Borrower shall pay to Lender any
amount necessary L make up the deficiency in onc or more payments as required by Lender,

Upon payment in(fu!l of ail sums secured by this Sceurity Insirument, Lender shall promplly refund to Berrower any
Funds held by Lender. “1"under paragraph 19 the Properly is sotd or acquired by Lender, Lender shall apply, no later than
immediately prior (o the sale 50 the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums seeurzd by this Sccurity Instrument.

3. Application of Paymwots. Unless applicable law provides otherwise, all payments reccived by Lender under
pdrag,raphﬁ 1 and 2 shall be applicd:_first, to late charges duce under the Note; c.Lcond to prepayment charges due under the
Notc; third, te amounts payable under s:\"\gmph 2; fourth, to interest due; and last, 10 prmcxpdl duc.

4. Charges; Liens, Borrower shal’pay all laxes, asscssments, ciwr[,u fines and impositions attributable to the Property
which may attain prlonty over this Security 1nstrument, and icaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manncer provided in pdragmph 2, or il not paid in that manner, Borrower shall pay them on time
dircctly to the person owed payment. Borrowcir shall promplly furnish ta Lender all notices of amounts to be paid under this
paragraph. If Borrower makes thesc payments ddizectly, Borrower shall promptly furnish to Lender receipts evidencing the

payments. . / o )
Borrower shall promptly discharge any licn whiclimhas pr:orlly over this Sccurity Instrument unless Borrawer: (a) agrees
in wriling to the payment of the obligation sccured by thelicn in o manner acceplable to Lender; (b) contests in good faith

the licn by, or defends against enforcement of the lien i), legal procecdings which in the Lender’s opinion operate Lo prevent
the enforcement of the licn or forfeiture of any part of (ke Pioperly; or (€) sceures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sceurity Lustrument. If Lender determines that any part of the Property
is subject to a licn which may attain priorily over this Sccurity (nsirument, Lender may give Borrower a nolice identifying the
tien. Borrower shall satisfy the licn or take onc or more of the acrlons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements/anw existing or hercafler erected on the Property insurcd
against loss by fire, hazards included within the term “extended covernge™ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and“jor the.neriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Vender's approval which shall not be unrcasonably
withheld.

All insurance potlicies and rencwals shall be acceptable 10 Lender and shal’ nzlude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowerzhall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give preimat notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promplily by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shallib e applied 1o restoration or repair of
the Properly damaged, il the restoration or repair is cconomically feasible and Lender's szourity is not lessened.  IF the
restoration or repair is nol cconomically feasible or Lender’s security would be lessencd, the insurance proeeeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with anseriess paid 1o Borrower, I
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender st the insurance carricr has
offercd to scttle a claim, then Lender may coilcet the insurance proceceds. Lender may use the proerads to repair or restore
the Properly or lo pay sums sccured by this Sccurity Instrument, whether er not then due. The 30-day period will begin when
the notice is given.

Uniless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principat shall not extend or
postponc the due date of the monthly paymenis referred (0 in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 19 thc Property is acquired by Lender, Borrower’s righl to any insurance paolicies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass Lo Lender to the extent of the sums sccured by this Sceurity
Instrument immediately prior Lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially change
the Property, allow the Properly to deteriorate or commit waste. 11 this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the leasc, and if Borrower acguires fee title to the Property, the leaschold and fec title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Right in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agrcements containcd in this Sccurity Instrument, or there is a fegal proceceding that may significantly affect Lender’s rights in
the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender
may do ard pay for whalcver is ncecessary to protect the value of the Propertly and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a licn which has priority over this Sceurily Instrument, appearing in court,
paying rcasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under this
paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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If Lender requircd mortgage insurance is a condition of making Lhe lpan sccured by Lhis Security Instrument, Borrower
shall pay the premiums required Lo maintain the insurance in effcet until such 1ime as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s writicn agrcement or applicable law.

§. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properly. Lender shall give
Borrowcr notice at the time of or prior to an inspeetion specifying reasonable cause [or the inspection.

9. Condemnation. The proceceds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid Lo Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by the
amount of the proceeds multiplied by the following raction: (a) the tolal amount of the sums sccured immediately before the
taking, dividcd by (b) the [air market valuc of the Property immediately before the taking. Any balance shall be paid to
Borrower. .

If the Properly is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums sccurced by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postponc the du<latc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymcents,

10. Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for payment or modification
of amortizalion of iiic sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrowcer's successors in interest.  Lender shall not be
required to commenst Lioceedings against any successor in interest or refusc to extend time for payment or otherwise maodify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors inlint2rest,  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisc of any figh© or remedy.

11. Successors and Ass’grs Bound; Joint und Several Linbility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind - benefit the successors and assigns of Lender and Borrower, subjecl to the provisions of
paragraph 17. Borrower's covenan’s and agreements shall be joint and several. Any Borrower who ca-signs this Sceurity
Instrument but does not exccule the Moeis: (a) is co-signing this Sceurily Instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property uitder she terms of this Seeurity Instrument; (b) is noi personally obligaled to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or makc any accommodations with wegard Lo the terms ol this Security Instrument or the Note withoul that
Borrower’s consent.

12. Loan Charges. If the loan sccured by (nis Socurity Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliecied or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any suca lopn charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {(b) any sums already ecliceted from Borrower which excceded permiticd limits will be
refunded to Borrower, Lender may choose to make this.eelhind by reducing the principal owed under the Nale ar by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  H enactment ¢! sxpiration of applicable laws has the effect of rendering any
provision of the Note or this Sceurity Instrument unenforcecable 2icirding lo its terms, Lender, at its optlion, may require
immediate payment in full of all sums secured by this Security ins‘rument and may invoke any remedies permitied by
paragraph 19, H Lender excrcises this option, Lender shall take the stCps specified in the second paragraph of paragraph 17,

14. Notices. Any noticc lo Borrower pravided for in this Sccurity Instrumiznt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another methed. 7he notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender, Any nioties to Lender shall be given by first class mail
to Lender’s address stated hercin or any other address Lender designates by noticeto Borraower.,  Any notice provided for in
this Sccurity Instrument shall be deemed to have been given to Borrower or LendCr yihen given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be goveracd by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrumcent or the Note
conflicts with applicable law, such confllict shall not affect other provisions of this Scecurily Ipsizument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Secuiity Thstrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy ef the Note and of this Scerrity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Progcrty or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower.is »al a natural person)
without Lender’s prior writicn consent, Lender may, at ils option, reguire immediate payment in full‘orall sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by fedcral law as of
the date of this Sccurity Instrument,

if Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Sccurity Instrument. 1f Borrower fails to pay these sums to the expiration of this period, Lender may invoke any remedies
permitted by this Securitly Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to Lhe carlicr of: (a) 5 days {or such other period as
applicablc law may specify for rcinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sceurily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sems sccurcd by
this Sccurity Instrument shall continuc unchanged. Upon reinstalcment by Borrower, this Sccurily Instrument and the
obligations sceured hercby shall remain Fully effective as il no acceleration had occurred.  However, this right to reinstate
shall not apply in the case of aceeleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach of
any covenunt or agreement in this Security Instrument (hut not prior {o aceeleration under Paragraphs 13 and 17 unless
applicable law provides otherwise), The notice shull specify: () the default; () the action required to cure the delunlt; (¢)
u date, not less than 30 days from the date the notice {s given to Borrower, by which the defaull must be cured; and (d) that
failure to cure the defunlt on or before the date specified in the notice moy result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pru'pcrty. The notice shall further inform
Borrower of the right to reinstate alier aceeleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclpsure. If the defunlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Se(:urigfe Instrument without further demand and may foreclose this Security Instrument by jodicial {))rm:ecding. Lender
shall bé entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 15, including, but not
limited to, reasonable attorney's fees and costs of title evidence.

. 20, Lender in Passession. Upon acceleration under nuragraPh_ 19 or abandonment of the Property and al any time
prior, to the expiration of any period of redempiion following judicial sale, Lender (in person, by agent or hK judicially
appointed receiver) shall be enlitled to enter upon, take gosscssmn ol and manage the Property and to collees the rents of
the Prolpcriy including those past due. Any renls collected by Lender or the receiver shall be applicd first 1o payment of the
costs ol management of the Prol‘acrly and _collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable aliorneys' fees, and then to the sums secured by this Sceurity Instrument.

21. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 23, Riderv tu, this Security Instrument. Il onc or more riders are exccuted by Borrower and recorded together wilh
this Securily Lisienment, the covenants and agreements of cach such rider shall be incorporated into and shall amend an
supplement the crvenants and agrecments of this Sccurity Instrument as i the rider(s) were a part ol this Sccurity
Instrument. [Check applicable box%cs)}.

{1 Adjustable Zcot ider Condominium Rider ) 1-4 Family Rider
[ 1 Graduated Paymens Rider [} Pranned Unit Development Rider

[ other(s) [specify}

BY SIGNING BELOW. Borrower accepts and wzees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxceuted by Borrower an recorded with it

MARTIN
Scale) Scal

-Borrower -borrowar

State of linois, C’@&LL Counly ss:

The rorci‘fng instrument was acknowledged before me !hcis e /g day of&‘é/&‘/‘/‘*’ 2 -t
Tho forcgoing inst , A D Parvreeasel S orvoanl Naa iy - d\/‘-lﬂ}'\(f“:ﬂ_
Witness my hand and official scal. L%'k e
| ‘_fumjwﬂ
AR TN e p B /‘}07 -/ LQQ/
OFFICIAL S3ALe S O |
:, . JOCETTE 0, LajlLEyY
m.'mgrf iy Stle of Kinels
§.. 0% Cani s 1002
. I “h Netaaing
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EIHIBIT "B" -ﬁ

* UNIT 1-A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

(ERREINAFTER REFERRED TO AS "PARCEL"): LOT 12 AND THE SOUTH 35 FEET OF LOT 11 IN
BLOCK 5 IN JOHN LEWIS COHRANS SUBDIVIEION OF THE WEST HALF OF THE NORTH ERST
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "AR" TO
DECLARATION MADE BY THE EXCHANGE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 11, 1970 AND KNOWN AS TRUST NO. 24172, RECORDED IN TRE GFFICE OF THE
RECORDER OF DEEDS ON NOVEMBER 15, 1979 AS DOCUMENT NO. 25243297 AND AMENDMENT
THERETO RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON NOVEMBER 19, 1979 &S
DOCUMENT 25247409; TOGETHER WITH RN UNDIVIDED .0317$04 INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO: 14-08-205-025-1001
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Loan #: 53299482
. Process #:

) CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of Jamiary , 19 si '
and is incorporated into and shall be deemed Lo amend and supplement the Morigage, Beed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note to

GREENWICH CAPITAL FINANCIAL, INC. (the "Lender™)
of the same datc and covering the Property desceribed in the Security Instrument and located at:

1038 WEST BAIMORAL AVENUE #1-A, CHICAGO, IL 60640

[Property Addinss)

The Property includes a unit in, together with an undivided intcrest in the common clements of, a condominium project known
as:

{the "Condominium Projeet™). 1{thc awners’ association or other entity which acts for the Condominium Project (the "Owners’
Association") holds title to propevty for the benelit or usc of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners’ Association and the: vscs, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Iaaddition te the covenants and agreements made in the Security Instrument, Borrower
and Lender covenant and agree as follows:

A. Condominium Obligations. Borrowes stall perform all of Borrower’s obligations under the Condominium Project's
Constituent Daocumcats.  The “Constituent Decrionnts” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulelirns; and (iv) other equivalent documents, Borrower shall promptly pay,
when due, all ducs and assessments imposcd pursuant f¢-the Constituenl Documents.

B. Hazard Insurance. So long as the Owners’ Assccializn maintains, with a gencerally aceeplted insurance carricr, a "master”
or "blanket” policy on the Condominium Project which js (satisaclory lo Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender regaices, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for.{nz monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintzin aazard insurance coverage on the Property is deemed
satisficd to the extent that the required coverage is pravided by the Ownerz”Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard/insprance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resioration or repair following a loss to the Property,
whether Lo the unit or to commaon clements, any procceds payable to Borrower wre iicreby assigned and shall be paid 1o Lender
for application to the sums sceured by the Sccurity Instrument, with any excess paidto Z2orrower.

C. Pullic Liabitity Insurance, Borrower shall take such actions as may be reasouabic (o insure that the Owners’ Association
maintains a public liability insurancc policy acceptahle in form, amount, and extent of coverane to Lendcer.,

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whethes of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc hercby assigned and shall be paill to _cnder. Such proceeds shail
be applied by Lender to the sums secured by the Sceurily Instrument as provided in Uniform Covensni 5.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s priar written consent, either
partition or subdivide the Property or consenl to:

{i) the abandonment or termination of the Condominium Project, cxcept for adandonment or wrmination required by
law in the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnationor eminent domain;

(ii) any amendment to any provision of the Constituent Document if the provision is for the express bencfit of Lender;

(iiiy lermination of prolessional management and assumption of sell-management of the Owners® Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the Owners’
Association unaccecptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lendcr under this paragraph F shall become addilional debt of Borrower sccured by the Sceourity
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this Condominium Rider,
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