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(SHULTZ) HARRIS BANK-WILMETTE' N.A. *
HOME LINE CREDIT MORTGAGE

January 0
This Home Line Crea“ﬂm@ Eﬁarj maie}ﬂﬁ("“& Trust Co ngayof ‘—'ton as Trustee “’U/T/A dated 10719_/82&233.5%“%9 p gag:

as trust mumber R2768 (herein “Borrower”), and the Morlgagee,
Hartis Bank Wilmetle, Natlonal Asscciation whose address is 1701 Sheridan Road, Wilmette, [llinois 60031 {hereéin “Lender™).

WHEREAS, Borrower and Lender have enlered into a Harris Bank Wilmetig, N.A. Hgme Line Credll Agreament and Disclosure Stalement (the

“Agreement”) dated __. January —— . 1 N pu:suant to which Borrower may from time to lime until

Janary 22 RIS | S boﬁruw from Lander sums which shali not in the aggregale ouistanding principal

balance exceed § 60,000.00 {tha "Maximum Credit™) plus bnlerps! Inlerest on the sums borrowed
anuary 22,

pursuant to the Agreemant is payable at Lhe rate and a1 the limes provided for In the Agreament, Alter .. __ . ZZ 7772 720 70T
(1he “Expiralion Date™ (i) all sums outslanding under the Agreement may be declared due and payable ov {if) all sums outsiand!ng ‘under the
Agresment and all sums borrawed after such date, logether with interest thereon, may be due anﬂ ayable on demand. in any event, all amounis

borrowed under Llhe A5 aetent plus interest ihereon must be repald by ijary {the “Flnal Maturily Date™}.

TO SECURE ta Lender e rapayment of the indebtadness incurred pursuant to the Agieemeni, with inlerest thereon, the paymenl of all other
sums, with interest thareot, acvanced [n accordance haerewlth lo protect the securily of Lhis Morigage. and the performanca of the covenants
and agreemeants of Berrower ¢rateined herein and In tha Agraegwer;{l, Borrower does hereby mortgage, grant and convey to Lender the following

{00!

Stala of lllinols:

91031363

described property located in Govnty of , et e e

LOT 7 IN BLOCK ) IN DINGEL'S ALDITION IO WIIMETTE, IN QUIIMETTE
RESERVE TN SECTIONS 26 AND 27, TOWMSHIP 42 NCRTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCCRD™NG TO THE PLAT THEREOF RECORDED
OCTOBER 21, 1873, IN BOOK 6 OF FLA'S P+GE 26, AS DOCUMENT 131, 865

IN COOK COUNTY, ITLINOIS.

D
b
Q
Ry
<

DEPT-01 RECORDING $14,25
ixhadd  TRAN 9305 Q1728791 14118300
w7 s D ®%—91-D413463
CluX COUNTY RECORDER

REI TITLE SERVICES #

91041363

6

05~26-101-001
%A Sreridan Rd., Wiluette, IL 60091

which has the address of et et o+ et o a. o ot e e e+ e e
{(herein *Proparty Address™);

Togeiher with all the Improvements now or hereatter arected on the property, and all easements, rights, appurlenances, rents, royalties,
minarat, oil and gas righls and profits, water, waler rights, and waler stock, and all lixlures now or hereailer atiached 10 the praperty, all of which,
Including replacements and additions therelo, shall be deemed Lo be and remaln a parl ol the property covered by this Mortpage; and allm;lh,

eSeETto

Permanent Index Number

foregoing, together with said property, (of leasehold esiate if this Morlgaga Is on a leaseheld} are hereln referred fo as the “Property.”

Land Trust Rider hereby attached to and made a part of this document. /6
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Borrower covenants that Borfu lN!@eE EGLQVL lw.ye@ QB“MOHQBBG. grant and convey the Prop-

arly, and that Borrower will warrant and defend generally the (iils to' ihe Property agalnst all clalms and damands, subject fo any morigages,
declarailons, easements or restrictions listed In a schedula of exceplfons 1o caverage in any {ille insurance policy insuring Lender's inlerast in

the Proparty.
COVENANTS. Borrower and Lender covanan! and agron &s lollows:

1. Paymen! of Principal and Interest, Borrawer shall promplly pay when dug the principal of and Interest on the indebledness incurred pur-
suant lo the Agreement, logether wilh any fees and charges as provided in I1te Agraement.

2, Application of Payments. Unless applicable law provides otherwise, all paymenls recaived by Lender under the Agreement and paragraph §
hereol shall be applied by Lender flrst In payment of any advance made by Lender pursuant to this Morlgage, then o interesl, fees and charges
pavable pursuant lo the Agresment, 1hen to the principal amounts outsianding under the Agreament.

3. Charges; Liens, Borrower shall pay or cause to be paid alf laxes, assessmenls and other charges, fines and Impositions atiributable lo the
Property which may allain a prlority ever 1his Mortgage, and leasehoid paymants or ground fents, it any, Including all paymenl!s due under any
mortgage disclosed by the title insurance palicy Insuring Lender's Interest in the Propartly, Borrower shall, upon request of Lender, promptly fur-
nish lo Lender recaipts evidencing such payments, Borrower shall promplly discharge any lian which has priorily over Ihis Mortgage, except lor
the llen of any mortgaga disclosed by the title insurance policy insuring Lender’s interest in the Properly, provided, that Borrowar shall not be
required {o discharge any such Hen so long as Borrower shall agres In wriling t0 the payment of the obligation secured by suth tien in & manner
acceptable to Lender, or shall In good faith contest such lien by, or defend enforcement of such fien in, legal proceedings which operate to pre-
vent the enforcement of the llen or lorfgiture of the Properly or any part thareol.

4. Hazard Insuranra. Dorrower shall keap the improvements now existing or hereafter erecled on the Property Insured against loss by fire,
hazards Included withitribe tarm “axlandad coverage,” and such other hazards as Lender may require and in such amounts and for such periods
as Lander may raquire; urovided, that Lender shall not require (hal the amount of such coverage exceed (hat amount of coverage required Lo pay

the sums secured by this Mrrlnage and any olther mortgage on Lhe Properly,

The Insurance carrier previdizothe insurance shall ba chosen by Borrower subject 1o approval by Lender; provided, thal such approval shall
nol ba unreascnably withheid. 4)'viemiums on Insurance policies shall be paid in & timely manner.

Alt Insurance policles and renawals *iieseof shall be in form acceplable to Lender and shall include a standard mortgage clause In favor ol and
in torm accepiable to Lender. Upon the, e5uest of Lender, Borrower shall promptly furnish to Lender all renewal notices and all raceipts of paid
premiums. In tha evant of loss, Borrower shal'-give promp! nolice te the Insurance carrier and Lender. Lender may make prool ¢l loss It not made
promptly by Borrower,

Uniess Lender and Borrower otherwise agres In wriiing, Insurance proceeds shall be applied to restoralion or repair of the Property damaged,
provided such restoration or repalr is aconomically leaslble and the security of Ihis Mortgage is nol thereby impaired. lf such restoralion or
repalr is not economically feasible or if the secusity of tiis Mortgage would be impaired, the insurance procesds shall ba applied to the sums
secured by this Mortgage, with the excess, If any, pald tndzzrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond fo
Lender within 30 days lrom the date notice is malled by ‘Lendzr to Borrower that the Insurance carrier ofters to settle a clalm for insurance
beneilts, Lender Is authorized to collec! and apply the Insuraswz proceeds at Lander's option elther Lo restoration ot repair of the Propetly or to
the sums secured by this Mortgage.

Unless Lender and Botrowar olharwlse agree In writing, any such apnlicallon of proceeds te piincipal shall not extend or posigone the dus
dale of any payments due under tha Agreemenl, or change tha amounl of such payment. I under paragraph 17 hergof the Proparty is acquired by
Lender, ali right, title and interest of Borrower in and to any insurance pulicies and in and 1o the proceeds therao! resulting from damage lo the
Proparty prior to the sale or acquisition shall pass to Lender lo the extenl ol:ins'sums secured by this Morigage immediately prior to such sale or
acquisftion.

5. Pregervation and Malntenance of Property; Leaseholds; Condominlums; Planii2Z Unlt Developmenls, Borrower shall keep the Property n
good repalr and shall not commit waste or permit impalrment or delerioration of the Propaiiy and shall comply wilk the provisions ol any isase il
this Morigage Is on a leasehofd. |f this Mortgage is on & unit in a condominium or a plaf ned un't development, Borrower shall perlorm ail of Bor-
rower's chligations under the declaration or cavenants crealing or governing the condoini-ium or planned unil davelopment, the by-laws and
regulations of the condominium or pianned unit development, and constituent documents. |fa condominium or plannad unit development rider
is execuled by Borrower and recorded logethar whh this Mortgage, the covenants and agreeme:is uf such rider shall be incorporated into and
shali amend and supplement the covenanls and agreemants of this Morigage as I the ridar werea part hareol.

8, Protaction of Lender's Security, /| Borrower fails to perform the covenants and agreements containcd in this Mortgage, or if any action or
proceeding Is commencad which materially afects Lender's interest in the Property. including, bul nol itmitza-to, any procaeding brought by or
on behall of a prior merigages, aminent domaln, insolvency, code enforcement, or arrangaments or proce 2dinc s involving a harkrupt or dece-
dent then Lender al Lender's opilen, upen notice 1o Borrower, may make such appearances, disbursa sucivabris.and take such action as ls
nacessary lo protect Lender's inlarest, including, but not fimited to, disbursament of reasonabte atlarnays’ fees Zndentry upan the Property lo
make repalrs.

Any amounts disbursed by Lender pursuant to thls paragraph 8, with interest thereon, shall become additionaiinzzuledness of Borrowet
secured by this Mortgaga. Unless Borrower and Lender agree 1o olher terms of payment, such amounts shall e payabie woon notice from Lender
to Borrower requesting payment theraof, and shali bear interesl [rom the daie of disbursement al the rale payable from time (o lime on oulstand.
Ing principal under Lhe Agresment. Nolhing contalned in this paragraph 8 shall require Lender to incur any expense or take any aclion hereunder.

7. Ingpection. Lender may make or causa to be made reasonable entrigs upon and inspections of the Property, providad that Lendar shall give
Borrower notice prlor to any such inspection specllying reasonable cause therefor related 10 Lender's interest In the Praperty.

8, Cendemnatlon. The proceeds of any award or clalm for damages, direct or cansequentlal, in connaclion with any condemnation or other taking
ol the Proparly, or part (hereof, or for conveyance in lleu of condemnation, are hereby assigned and shall be paid lo Lender. In the event of a lolal or
partlal taking of the Property, the praceeds shall be applisd to the sums secured by this Mortgage, with the ercess, il any, pald lo Borrower.

I the Properly Is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers lo make an award of selile a
clalm lor damages, Barrower fails to respond to Lender within 30 days aller the dale such nolice Is mailed, Lender is aulhorized (o collect and
apply the proceeds, al Lendar's option, elther to restoratlon or repair of the Property or to sums secured by this Mortgage.

Unless the Lender and Borrower olherwise agree in writing, any such application ol proceeds to principal shali not extend or postpone the due
date of any payment due under tha Agreement or change the amount of sugh payment,

8. Borrower Nol Released. Extension al tha time for payment or modification el any other term of the Agreemenl or this Mortgage granted by
Lender to any successor in inlerast of Borrower shall not operale o release, in any manner, the Habllity of the ariginal Berrower and Borrower's
succassors In interest. Lender shall not be required 10 commence proceedings agalnst such succassor or reluse 1o exlend time lor paymenl or
otherwise modily any term of the Agraement or this Morigage by reason of any demand mads by the original Borrower and Borrower's suc-
cessors in inlerast,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or ramedy under the Agreement or hereunder, or
olherwise allorded by appllcable faw, shall nol be a walver of or preciude the exercise of any such right or remady. The procurement ol Insurance
or tfis payment of taxes or othar llens or charges by Lender shall nol be a walver of Lender's righl lo accelarate (he maturity of the indebladness
secured by this Martgage.
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.~ UNOFFICIAL COPY

LAND TRUST RIDER TO THE MORIGAGE/DEED OF TRUST

This Rider is dated Janwary 22, ,19 91  and !s z part of and
' amend.s and supplements the Matzage/Deed of Trust, (“Security Instrument”) of the |
e same date executed by the undersigned ("Trustee™) to secure & Note of the same date

1-,0 Harris Bank Wihrett:e N.A. {"Note Halder"), The Security Instrument

 covers the property described in the Security Instrument and Iocated at: 1701
.. Sheridad RA.; Wilpette, IL 60091 -

The Tmstee pgrzes that the Secun.ty Instrument is 2mended and supplemented to
read as fallows: '
A. The property covered by the Security Instrument (referred to as "Pmperty“ In the
' Security Instrumenty inclitdes, but iz not Umited to, the right of the Trustee or of
any beneficlary of the TrustAgreement executed by the Trustee and covering the
" Property to manage, contral crposses the Proparty or to receive the net preceeds
©* from the rental, sale, hypcthucation cr other dispesition thereof, whether such
right ia classified as real or pertoral property.

- B, The entire principal sum remaining unpaid together with accrued interest thereon
shall, at the Note Holder's elsction and nithsut notice, be im mediately due and
payable if all or any part of the Property soany right in the Property is sald or
transferred without the Lender's prioe writtai permission. Sale or trensfer means.
the conveyance of the Property or any right, Liliz'ar interest thereln, whether
legal or equitable, whether voluntary or invelunte:vy by outright sale, deed,
Installment sale contract, 1land contract, contract LO Jeed, leasehold interest with
a term greater than three years, 1=a.,e-opt:lon contract, sssignment of benefleial
iInterest in a land trust or any other method of conveyanes of real or personal
property Interests,

" C. The Trustee warrants that it possesses full powe: and authority o execute this
Security Instrument.

. D.- This Security Instrument is executed by the Trustes, not personally bubes Irustes
in the exercise of the authority conferred upon it as Trustee under Trust
No. . The Trustee i3 not pe:sona]ly lz.able on the Naoe
secured by this Security lnstmm ent.
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