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COOK COUNTY, ILLINOIS

199} JAN 29 AM{I: 43 91042505

(Spaﬁc #bove This Line For Récbrdil’ig tlu‘lrn.)

|  LOAN N®11881309 $ 1 6 00
MORTGAGE )

THIS MORTGAGE (“Security Instrument™) is given on ~ JANUARY 23, 1991 The mortgagor is
DENNIS P SCHENK AND CAROLYN 8 SCHENK, HIS WIFE (“Bonow:.'r")
This Security Instrument is given 10 ST, PAUL FEDERAL BANK FOR.SAYINGS, which is organized and existing
under the lavis o the United States of America, und whose address is 6700 W. North Avenue, Chicago, lllinais 60635
(*Lender”), Borrewer owes Lender the pricipal sum of
SIXTY NINE TEJX'ZAND AND NO /100~ DollarsA
(U.869,000.00 ). This debt is evidenced by Borrower's note dated the same date ns this Sceurity
[nstrument {"Nolte”) waich provides for monthly puyments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2006 . This Securily Instrument secures to Lender: (u) the repuyment of the debt evidenced
by the Note, with interest, 7indall renewnls, extensions snd modifications; (b) the payment of ull other sums, with interest,”
advianced under paragraph 7t protect the security of this Security lnastrument; and (c) the pcrfnrmnnc«. of Borrowcrs
covenants and agreements wider this Security Instrument and the Notc For this purpose, Barrower does hcrcby
mortgage, grant and convey to LZnder the following described property located in COOK
County, Illinois:

LOT 28 IN BLOCK 2 IN R.A. CEPEK'S SUBDIVISIDN OF BLOCKS 13
AND 14 IN NICKERSON'S SUBLIVISION OF THE EAsr 1/2 OF smc—
'I'ION 6, TOWNSHIP 38 NORTH, RataE 13 EAsr OF THE THIRD PRIN—
CIEAL N[ERIDIAN, IN COCK COUNTY; “LLINOIS.
P.I.N.%#19-06-223-030

3

Sp52Yh0Y6:

which has the nddress of 4226 S ELMAOOD STICKNEY IL 60402
{"Property Addcess'}; ) ‘

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
nppurtcnanccs. rents, rayalics, mineral,. oll and gus righta and profits, water rights and stock and all fixturea now.or
hereafter a part af the property. All replacements and additions shall atso be covered by this Security Instrument, All'of
the foregoing is referred to in this Security Instrument as the "Propcrty.

BORROWER COVENANTS that Borrowcr Is. tnw!‘ully -scmed of the estate hereby conveyed nnd has the right to
morigage, grant and convey the Property nnd that the i’roperty Is unencumbcred except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenints wlth
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

2395 JUL 84 ILLINOIS—Single Famiiy—~FNMA/FHLMC UNIFORM INSTRUMENT 3014 12783
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8. Inspection. Lender or its agent may make reasonnble entrics upon and inspections of the !Sropérty Lender shall

give Borrower notice #t the time of or prior lo an inspection specifying reasanable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, d:rect orconsequential, in connection with any
condemnation or other taking ofany part of the Property, or for conveyance in lieu of condempation, nre hereby ussigned
and shall be paid to Lender,

In the event of a total weking of the Property, the proceeds. shall -be applicd to the sums secured by this %cgumy
Instrument, whether or not then due, with any excess piid (o Borrower, [n the event oF o partia) tuking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the fallowing fraction: (a}-the tate] amount. of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before Lhe tnking. Any bulunce shall be
paid to Borrower.

If the Properl) is abandoned by borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an awarrl or settle a cluim for damages, Borrower uils to respond 10 Lender within 30 duy% after the dote the notice
is given, Lendeniz autharized to colicet end apply the proceeds, at its option, ¢ither to restoration or repair of the Property
or to the sums socured by this Security Instrument, whether or not then due,

Unless Lende/ atd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due guieu{ the monthly paymenis referred toin paragraphs | and 2 or change the amount of such payments,

10. Borrower Yot Peicased; Forhearance By Lender Not a Waiver. . Extension. of the time for payment or
modilication of amortiiaiisn of the sums secured by this Security instrument granied by Lender to any successor in
interest of Borrower shalt pot coerate to release the liability of the original Borrowar or Borrower's successors in mtcrcst.
Lender shail not by required tr/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifv/zmortization of the sums sccured by this Security Instrument by reason of'uny demand
made by the original Barrower ar Porrower’s successors in interest, Any forbearance by Lender inexercising any right! or
remedy shall not be a waiver of orrociude the exercise of any right or remedy,

11. Successors and Assigns Bound; J2int and Several Liabiiity, Co-Signers. The covenants und agreements af:h:s
Security [nstrument shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agroements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) 34 co-sipning this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under Une lerins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ane’“2} agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with repnod to the terms of this Security [nstrument or the Note without
that Borrower's cansent,

12, Loan Charges. IT the loan secured by this Scourisy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intecest or other loun charges collected or 1o be collected in
connection with the Jonn exceed Lhe permitted limits, theniqa)any such toan charge shall be reduced by the amount
ntecessary 1o reduce the charge to the permitied limit and (h) stivsums atready callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 7o make this reflund by reducing the principal owed
under the Note or by making a direct payment to Borrower. {fa refund resuces principal, the reduction will be Lreated as n
partinl prepayment without any prepayment charge under the Nota,

13. Legislation Affecting Lender’s Rights. [f enactment or expiraticn obapplicable luws hus the effect of rc.ndcnng
any provision of the Note or this Sccurity Instrument unenforceable aceording Lo its terms, Lender, ot its option, may
require immediate paymentin full of all sums sceured by this Security {nstruniciit o nd may invokeany remedies permitled
by paragraph 19. If Lender exercises this option, Lender shull take the steps cpesified in the secand paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address orany other address Barrower designates by notice to Lender. Any notierwa Lender shall be given by
first cluss mail to Lender's address stated herein orany ather address Lender designates by nitice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower'or Lender when given as
provided in this puragraph.

15, Governing Law; Severabifity. T his Seeurily lastrument shall be governed by federal Wyviund the law of the
jurisdiction in which the Property is {ocited. In the event thal any provmon or clause of this Security 'asirument or the
Note conflicts with applicable lasw, such conflict shall not affect other provmons of this Security Insttutient or the Nole
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie,

16. Borrower’s Copy. Borrawer shall be given one conformed capy of the Note and of this Sccurity Instrament,

17. Transfer of the Praperty or a Benelicial Interest in Borrower. ITall or nny purt of the Property orany interest in
itis sald or transferred (or if a benelicial interest in Borrower is sold or teansferred nnd Borrower is not a nntural person}
wilthout Lender’s prior written consent, Lender may, 8t its option, require immediate payment in fult of all sums secured
by this Security Instrument, However, Lhis oplion shnli not be exercised by Lender if exercise is prohibited by federat law
us of the date of this Security Instrument.

[T Lender exercises this aption, Lender shil) give Barrawer notice af aceelerntion. The notice shall provide n period
ol nol fess than 30 doys from the dute the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security [nstrumend, 1 Barrawer fnils 1o pny these sums priortothe expication of (his period, Lender moy invoke iny
remedies permitted by (ks Security Insirument withowt lurther notice or demand on Borrower,

18, Borrowers Right to Reinstate. 11 Borrower meets certain conditions, Barrower sholi hove the right to hnve
enforcemment of this Securily Instrument discontinued at uny time prior to the earlier oft (u) § days (or such other pcrmd s
applicable law may specify Tor reinstntement) befare sule of the Property pursuant 1o any power of sile conlained in this
Security lnstruments or (b) entry of # judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(a) puys Lender 2}l sums which then would be due under this Sceurity Instrument and the Noie had no pnecelerntion
accurred; (b) cures uny default of any other covenunls or ugreements; (c) piys all expenscs incurred in enforcing this
Security lmtrumcm, including, but not limited Lo, rensonabie nttorneys’ fees; und {d) takes such petion as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights inthe Properly and Borrower's
obligation Lo pay the sums sceured by this Sccurlty instrument shall cantinue unchpnged, Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hcrcby shall remain Nilly. effective as il no-aceeleration
had occurred. However, this right to reinstate shill not apply in the case of acceleration under parngraphs 13 or 17,
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LOAN RiBER 0

01186190
LOANNO.  5oNURRY 23, 1001

THIS RIDER is incorporated inlo a certain Security Instrument daled of even date herawlth given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lende:") lo secure a morigage
indebtedness; sald Security Instrumant encumbers real properly commonly described as:

4226 § ELMWOOD, SITCKNEY IL 60402

(PROPERTY ADDRESS)

1.} Borrower and Lender agree tna! nolwnhstandm"g anything contained in Uniform Cdvenam 21 of the.
Security Instrument, Lander is hereby avherized tocharge a reasonable fee lortha preparation and dauveryof
a release deed.

2.} Borrower and Lender agree that if the Fedsr National Mortgéée Assoclation 'or tﬁé Faderal Home Loan

Mortgage Corporalion buy all or some of the Lender's-rights under the Security Instrument, this Rider will no
langer have any force or effect.

IN WITNESS WHEREOF, BORROWER has exacuted this RIDEN.

DENNIS F SCIENK Borrowsr

o ,,.,—Qa,d@

Borrower

S0SZ¥0T6

2384 NOV 84




