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MORTGAGE 99 umv 29 Py 3 37 91042646

Bquity Source Account Ref.No.: 4440974883
' , 91042646 -
This.Instrument was Daniel Thompson L6456 $ .
prepared by: Chicage, Hinols 60602 1 '7. 00

THIS MORTGAGE ("Mortgage™) is made on January 17, 1991 hetween Moartgugor, , Alfanso Aguirre , snd Elsa
L. Aguirre His Wife (herein "Yoeu," "Your” or "Yours”) and the Martgagee, Citlhunk, Federo) Suvings Bunk, 4 corporation
organized and existing under tie laws of the United States, whose address is One South Dearborn Street, Chicago, [llinois
60603 Cherein "We," "Us" ar "Our"). , .

WHEREAS, Is (are) indebied 1o us pursuant 1o an Equity Source Account Agreement ("Agreement”) of even daic hereal,
additionally sceured, if appropriale, by n Sccurily Agreement and Collateral Assignmeni of Beneflckal Interest in the lomd trust
holding title Lo the property ("Secarity Agreement”), In the principal sum of U.S, § 20,500,00, (your "Credit Limit") or so
much of such principal as muy be advanced and outstanding, with interest thercon, providing for periodic insiallment pnyments
of interest, optionai credit life and/or disability insurance premiums, and miscellancous fees and charges for wen (10) years from
the date hereof, therealier, for periadic installment payments of 1/240th of the Oulstanding Principal Balance (or such greater
sum as necessary v ully repay the Quistanding Principal Balunce in full In substantially equal installmens of principal by the
Muturity Dute as more (ully provided in paragraph 1{C) hereof), interest, optional credit life and/or disability insurance
premiums, and miscclizneous fees and charges for twenty (20) yeurs; all such sums, il not sooner paid, being due and payabie
approximately thirty (22)ycars from the date hercol{the "Maturity Date.”) _

To secure to us (7 therepayment of the indebledness evidenced by the Agreement, wilh interest thercon, the payment of
all other sums, with interest thereon advaneed in accardance herewith to prolect the security of this Mortgage, and the
performance of the covenalns, apd agreements herein conlained, und (b) the repayment of any future advances, wilh interest.
thereon, made to you by us pursurint to paragraph 7 hereol, (such advances pursuant o paragraph 7 hereol of principal made:
after the date hercol being referre:' 40 us "Tuture udvancees”), and. () any "Lanns® (advances of principal afier the date hereof) as
provided for in the Agreement (ft beisg the intention of us and you that all such Loans made after the date hercol enjoy the
same priarity and sccurity hereby creitedsas if ali such Loans had been made on the date hereof), and (d) the performance of
your covenanls and agreements underahis Mortgage and the Agreement secured hercby, For this purpose, you do hereby
mortgage, grant, convey and warrant (unless you arce an {lineis land trust, in which tase you morigage, grani, convey und quit
claim) to us the foliowing described propertyd *Praperty” ) located in the County of Cook and State of 1llinols:

LOT 16 IN BLOCK 9 IN MAMMEROW'S i JULEVARD ARDITION TO IRVING PARK, BEING A -
SURBDIVISION BY GEORGE T, J. MAMERCY Q¥ TIE WEST 1/2 OF THE WES'T /2 OF THE SOUTH EAST /4
OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

P.LN. No. 1: 13-14-401-014-0000
P.I.LN. No. 2:

which has 1he address of 4331 N, Drake, Chicagn, 1L 60618, (bcrzin "property address™);

Together with ail the Improvements now or hereafter erected ¢n the property, and all ceseinents, Fights, appuriensnces,
rents, rayaltics, mineral, oil and gas rights and profits, water righte»5o stock and i) fixtures now or hereafier a port of the
property. All replacements and additions shall also be covered by this Morigage. All of the foregoing is referred to in this
Martgage as the "properiy.” o . o

You covenant thal you are lawlully seized of the estnte herehy conveyed nivihave the right to morigage, granl and convey
the property and that the property is uncncumbered, except far encumbrances of record. You, unless you ure an lllinois land
trust, warrant and wiil defend genreratly the title 10 the properly against all clilms gad Zemands, subjeet 1o any encumbrances of
record, . S . .

You acknowledge that this Mortgage sceures nn Agreement that comtaing provisions allowing for changes.fn the Interest
rate, and that we may, prior to the maturity of the Agreement and subject (o certaln coaditinns, reduce the Availuble Line ol
Credit and/or require repayment of the total balance auistanding under the Agreement,

Covenants, You and we covenant and agree as [ollows: _

1. {A) Payment of Principal and Interest, You shall prompily pay when due the principai 21 and interest accrued on
the indebledness evidenced by the Agreement, 1ogether with any other fees, charges or premiums drpused by the Agreement,
the Sceurity Agreement, or by this Mortgage, _ ]

(B) Line of Credit Loan, This Morigage seeures a Line of Credit Loan Agreement, You will enfuy aceess (o that Line
of Credit during the first one hundred twenly-one (121) Billing Cycles assigned (o your Account. Euch Billing Cycle will be
approximately onc month. (Your initial Billing Cycle may be less than one month), The Revalving Line of Credit Teem of the
Agreement is therefore approximalely ten (10) yeurs long,. You agree 1o repiy the principal amount of the Loans advanced.
during the Revalving Line of Credit Term of the Agreement during the bwenty (20) years commencing ot the close of the
Revolving Line of Credit Term. This repayment term 3s referred 1o herein ond in the Agreement as the Closed-End Repaymenl
Ternt, ‘The total term ol The Agreement sceured by this Morigage is therefore approximately thirty (30) years, _

(C) Agreed Perindic Paynients, During the Revolving Line of Credis Term and for the one hundred twenty-flrst
(121s1) Billing Cycle, you ngree (o pay an or before the payment due dute shown on caeh perladic Bllling Staiement the,
Minimum Paymunt Due for that Billing Cycic. The minlmum payment dug is the sum of the following charges acerued or
incurred in the Billing Cycle: (13 Finanee Charges; (2) premlums for Optional Credlt Life nnd/for Disubitity Insurunce; (3) the
Annua! Fee; (4) ali other fees and charges incurred pussuant to the Agreement exeept fees and chirges (o your Account at the ,
inception of the Agreement us permitted by Paragraplis 11{B) and (C) ol the Agreement; (5) principel necessary to reduce e
Outstanding Balunce al your nccount 1o you Credic Limit and (6) any pasi duo puyments, The payment due dale for each
Billing Cycle is approximately twenty.five (25) doys nfier the elose of the Biiling Cycle, During the Closed-iEnd Repayment <
Term you agree 1 puy on or before the payment due date shown on each Perfodic Bliling Stntement o minimum paymeit due'F:
compuled in the sume way us ubove, plus 17240th of your Inflisd Closed-Ead Principat Balance (the Principal Balunce owed by"\J
you to us at the end ol the Revolving Line of Credit Term), (IF you have used an Eqully Source cheek that has not been pustcdm
to your account as af the Conversion Dale, as defined In the Agreement, and that eheck Is subseguently puld by us ns provided
in paragraph 2 (C) of the Agreement, your minimum payment Lherealter will include, instend of 1/240th of your fnitial €
Closed-End Principal Balance, u (raction of the autstanding principul balunce ulter payment of that check thal has s numernior
of 1 and & denominator equal 1o the number of Bitling Cyeles left In the Closed-End Repuyment Term, o that your sceount s

Cully pafd in substantiully equat principal Installments by the Muturity Date.)

SMORTOAONR (1 : 2 -
m CITIANK COUY1 Porin MS.J981 (30/90)

Clibank, Padaral Swlng fank
Cne South Deucbaen, Chicaga, Mllinois (a0}




UNOFFICIAL COPY




UNOFFICIAL QORY « £ITBAN@

(D} Interest During the Revolving Line of Credit Term, You agrec 1o pay [nterest (o "Riaunee Chnege®) on the
Outstanding Principal Balnnee of your Bquity Suurce Account during the Revolving Line of Credit Torm as delermined by the
Agreement. . - .

The rate of interest CAnnual Percentiape Rnte*) witl be deternlned and will vary based upon o "Relerence Rute®, This
Relerence Rate shalt be the prime rate of fnierest us published In the Money Raoles Section of the Wall Streel Journal-on the
first business day of cach month, regardless of when such rales were quoted by the Commercial Banks 10 the Wall Street
Journal, “The Reference Rate s defined by the Wall Sireet Journal s the buase rale on carparate louns ut large U8, Moaicy
Center Commercial Banks., In the event more than one Referente Rate Is published by the Wall Street Jourm! for nny
applicuble day, the lowest rite so published shall upply. n the event such o Reference Rute ceases 1o be published by the Wall
Strect Journad, we will seleet 8 new Reference Rate Lhit is bused wpon comparsbic information, and i necessury, u substitute
"Margin®, so that the change In the Reference Rate results In substantintly the same "Annun) Percentoge Rate® reguired under
the previous Reference Rate, . _

The Reference Raute so delermined shut! be effective for uny Billing Cycle that begins in thul manth, However, the
Relerence Rate effective for your initin! Billing Cycle sholl be determined in one of two ways, I your [nltial Billing Cycle Billing
Date occurs in the same manth as the effeciive date of this Agreement, the Reference Rate shall be the one determined on the
first business day of the preceding month, 1 your Initial Billing Cycle Billing Dutc oceurs in the montih after the effectlve dnte
ol this Agreement, the Reference Rate shall be the one determined on the (Trst business day ol the month In which the elfective
date of this Agreement oceurs.

Your rate of {nterest ("Annun! Percentage Rute”) shall be the Reference Rate plus o "Margln® of ONE AND ONE

QUARTER (12500 %) pereent for the applicable Bilfing Cycie, , .

Finance Charges will be assessed on a daily basis by applying the Dally Periodic Rate (the "Dally Peclodic Ruie® I8 1the
Annuai Percentage Pate-applicable to that Biiling Cyele, divided by 365) 10 the Dajly Principni Balunce on your Equity Source
Account lor each day o’ the Biiling Cycle in which there is an Ouistunding Principul Balunce,

(E) Interest During the Closed-End Repayment Terni. You ugree to pay Interest (o Finunce Churge) durlng the
Closed-End Repayment Terion the Quistanding Principnl Balnnce of your Equity Source Account which hus not been paid
beginning on the day afier cie/Sonversion Date und continuing until the full Outstunding Principal Bulance lins been puld,
Your Quistanding Principal Bafarcoat the beginning of the Closced-End Rcémymcm Torm s that sum disclosed on the periodic
Billing Siatement far your One Einadred Twenty First (121st) Billing Cycic us the Outstanding Principal Batance und Is
referred 1o herein as the "Initlal Closed-Ynd Princlpal Bufance”, {{you huve used Equity Source Account checks that have nol
been posted (o your account as af the Corawrsion Date, and those checks are subsegquently paid by us, your [nltial Closed-End
Principal Balance will be Increased an subsequent periodie Billing Stntements 1o reflect such Loans,

The rute of nlerest (Annun] Peecentaps Rate) during the Closed-End Repayment Term will be determined and will vary
based upon the Reference Rute deseribed in e Agreement and in Paragraph 1. (D) hereol,

CThe "Cuerent Referenve Rute" §s the most reent Reference Rate avallable sixty (60) duys prior to cach "Change Dule”,
(delined below).

Each day on which the interest rate effeciive avring the Closed-End Repayment Term may change, and the first day ol the.

Closed-End Repayment Term, is a "Chunge Dute”. ‘rnicrest rate changes during the Closed-End Repuyment Term miy occur
on the {irst day of the Closed-End Repayment Term and or/aie same day of the month every wwelve (12) monihs therealter,

The interest rate cffective’on the First Change Dute will be the Current Reference Rate plus o Margin of ONE AND
ONE QUARTER ( 1.2500 %) percent. On cuch succeed inr, Change Date, we will determine the Current Reference Rate,
and the new interest rate will be equal 1o the Current Refererice-Rate, plus a Margin of ONE AND ONE QUARTER
{ 1.2500 %) pereent. . ) y o -

Each new interest rate will become effective with each Chapge Date, and will be reflected in the payment due
immediawely alter that Change Date. )

2. Funds for Taxes and Insurance, Subject to applicable law or 1o/ ritien walver by us, you shall pay (o us on the
day periodic payments are due under the Agreement until this Mortgage fs releaned, o sam ("Tunds”) equal 1o one-tweflth oft

(a) yearly taxes and assessmients which may attain priorily over this Mortgage; (b)) vearly leasehold payments of ground rents on,

the property, if any; (¢) yearly hazard insurance premiums; and (d) yearly marigage insurance premiums, ifany. These lrems
arc called "escrow Hems.” We may estimaie the funds due on the basis of currens dxta and reasonable cstimales of future
eserow jtems. _

The lund shall be held in an institution the deposils or accounts of which are insurdaior gunrantced by a federal or state
agency (including us il we are such an institution). We shall apply the Tunds 10 pay Lheweicrow ilems, We muy nol charge for
holding and applying the funds, anaiyzing the uceaunt or verifylng the escrow ltems, unless wepay you interest an the funds und

applicable faw permits us (0 make such a charge. You and we may agree in writing that Lueressshall-be puid on the funds,.

Unless an agreement is made or applicable law regulres interest to be pald, we shall notbe requiiedGo pay you aay.interest or
earnings on the funds. We shall give you, withoul charge, an annual accounting of the funds showirg credits and debils 10 the
funds and the purposc for which cach debit 1o the funds was made. The funds are pledged as additfons! sceurily far the sums

sccured by this Morigage.

If the amount of the funds held by us, together with the future manthly payments of lunds payablc-prior to the due dates

of the escrow ilems, shall exceed the amount recquired to pay the escrow jlems when due, the excess shall be, ul your option,
cither promplly repaid (o you or credited . to you on monthly payments of funds, If the amount of the funds held by us is not
sulficient o pay (he escrow items when due, you shall pay to us any amount neeessary Lo make up the deficiency in one or more
payments as required by us. _ . ] _
Upon paymeant in full of all sums sccured by Lhis Mortgage, and termination of the Agreement, we shall promptly refund

ta you any funds held by us. If under paragraph 20, the property is sold or acquired by us, we shall apply, no lster than.

immedintely prior (o the sale of the property or its ucquisition by us, any funds held by us at the time of application us u credit
apgalnst the sums sceured by tids Morigage. o _
The nbove and foregoing provisions cantalned in this paragraph 2 reloting o payment by you 10 us of funds in escrow

shall be excused so fong as you ure required an the dete hereof, and gontinue afer the date hereol, 1o make comparable

payment of funds in escrow (o the hold of 2 Note secured by o mortgage or similur sccurity ngreement on the property, which
such martgage or similar sccurity agreement has priority over this Morigage, You ngree 1o provide us with proal of payment of
such funds in cscrow, ) i .
3. Adpplication of Payments. Uniess applicable low provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd, first to the Finance Charge stuted in your oldest past due Biing Sitement, if
any, and then (during the Closed-End Repayment Term} o the fractian ol the lnitie] Closed-End Principal Bolance due for the
same Periodic Billing Stalement, Paymen!s will then be applied similarly 1o Finance Charges and the fraction of the Inital

Closed-End Principal Balance duc on the next oldest past due statement,.nnd then to-suceessive past due statements, until all-

pasl duc Finanece Charges and the fraction of the Initinl Closcd-End Principal Balunce duc ure fully pald, The balance ol your
payments will next be applied to the amounls stated due on the current periodic Billing Staiement in the foliowing order: (1)

{nsurance premiums billed and past duc; (2) any Annual Fec which'is duc und payahie; (3) any other charge, excluding
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Insurance premiums, authorized by the Agreement; (4) Finance Charges billed but not past due; (5) insurance promiums billed
but nol yeu pust due us of (he curcent statement; and (G} payment of an Oulsumdm% Principal Bulance. Any baluneo of
payment will be applicd to payment of ull Finance Charges which acerue after the Perjodie Billing Staiemoent duie und prior 1o
the date payment was recelved by us. Any remaining nmount will creute v eredit batagce. Chnrges Incureed pursunnt to
paragruph 7 hereol will be treated as Finance Chiarges for purposes of applicution of payments only.

4, Charges; Lieny, You shall pay all taxes, assessments, charges, fines and impositlons attributeble to the property
which may attain priority over this Morigage, and leaschold puyments or grounds reats, [Fany, You shall puy these obiigations
in the munner provided In paragraph 2, or if not pald In that manaer, you shadl piy them on time directly (o the person owed
payments. You shall Emm pily furnish to us nll notices ol amounts to be paid under this paragrapd, 10 you moke these
payments directly, you shall promptly furnish to us receipts evidencing the puyments,

S, Hazard Insurance. You shall Keep the improvements now existing or herenfller erected on the property insured
agalnst toss by {lre, nny huzurd Included within the term "extentded:eovernge” and any other hazard which we require insuranee,
This insurance shall be maintuined in the amounts und for the perlods that we require. ‘The Insurance carrler providing the
insurance shall be chosen by you subject 1o aur approval which shu!l nol be unreasonubly withheld,

All insurance policies and renewals shell be aceeptable o us and shall include o stundard mortgage clavse, We shall huve
the right 1o hold the policies nnd renewals, [fwe reguire, you shall rmmptly give 1o us all receipts of paid premiums and
renewnl notices. In the cvent of loss, yau shall give prompt notice 1o the (nsurnnce carrler ond us, We may make proof of loss
if not made promptly by you, . : )

Unless we and you olherwise agree in writing, insurnnce proceeds shall be upplicd 1o restorution ur repalr of the property
damages, (I the resaaro.ion or repair s economiently feasible and our sceurity Is nol lessened, 1 the restoration or repair [3 not
ceonomically feasible s our seeurity would be lessened, the Insurance proceeds shall be upplicd 1o the sums secured by this
Mortgage, whether or 2a then due, with any excess pald 10 you, ! you sbandon the property, or do not answer within thirty
(30) days o aotice froneeschat the Insurance careder has offered Lo seitle a ¢lulm, we may eolieet the insurance procecds, We
may usc the proceeds to Fapp.r of restore the property or to pay sums secured by this Mortgnge, whether or nol then due. The
30-day perlod will begin when/the: notlee is glven, . S

Ualess we nnd you atherwac ngree in weitlng, any application of proceeds 10 peincipal shall not estend or posipone the
due dute of the puyments referres’te {n paragraphs 1 and 2 or change the amount of tho payments, 1T uader puragraph 20, the
praperly Is acquired by us, your righ o uny Insuranee policiow and mucucus rcsulttni; (rom dumage Lo the property prior o the
acquisitlon shall pnss 10 us to the extent #7 the sums secured by this Mortgage immedialely prior 10 the acquisition,

6. Preservation and Maintenaare of Property; Leaseholds. Yau shall not destroy, damoge or substant{a{ly chunge
the property, sllow the property to deterarateor commid waste, I this Mortgage I8 on aleaschold, you shall comply with the
provisians ef the lease, and if you acquire fee (e to the property, the feaschold and fee e shull not merge unless we sgree W
the merger in writing, .

7. Protection af Our Rigits in the Prorerty; Morigage Insurance. [0 you fall o perform the covenunts and
agreements contained fn this Morlgage, or there i o tegal proceeding that may significantly affeet our righis in the property
(such us a proceeding in bunkruptey, probute, for condenation or 10 enforce laws or Regulatfons), then we may do and pay for
whatever {s necessiry (o protect the value of the propirly snd aur rights in the property, Ourdiction may Inelude puying nny
sums secured by o tlen which has priority over this Mortgage, appearing in caurl, paying reasanable attorneys' fees and enterlng
on the property lo make repales, Although we may take aetien under this puragraph 7, we do nol have (0 do so.

Any amounts disbursed by us under this parugenph 7 saal become additionnl debt of yours sceured by this Mortgnge,
Unless you nnd we agree 1o other terms of payment, these amouniaskall bear Interest from the date of dishursement ot the rule
provided in the Agreement and shall be payable, with Interest, uponipadie from.us (@ you requesting payment, y

Ar we reguire mortgage Insurance 85 o canditon of making the lozoaacured by this Morigage, you shall pay the premivms
required to malntain the Insurance in effect until such thme as the requiverient for the insurance terminntes by aceordance with
your and our written agreement or applicable low,

8. Inspection. We or our agent may make resonable entries upon aid insnectians of the property. We shall give you
notice at the lime of or prior to an inspection specifying resonable cause for thefaspection, ‘

9, Condemnation, The procceds ol any award or claim for damages, dirGei ar consequentisl, in connecetion with any :
condemnation or other taking of any part of the property, or for conveyiance in licu o condemnaiion, are hercby assigned and ’
shall be paid to us. .

In the event of & total daking of the property, the proceeds shall be applicd to the sumssecured by this Morigage, whether,
or not then due, with any cxeess paid to you, [n the event of o purtial king of the property. unless you and we otherwise agree
in writing, the sums sceurcd by this Mortgage shall be reduced by the amount of the proeczds nulllrlicd by the following
fraction: {a) the lotal amount of the sums sccurcd immediately before the taking, divided by (b) Yae-fair market vaiue of the
property immediately before the 1sking, Any balance shall be paid to you. )

If you abundon the property, or if, afier notice by us.to you that the condemnor offers to make ur nward or settle a claim
for damages, you [ail 10 respend (o us within thirty (30) days after the date the notice is given, we arc authorized to collect and .
apply the proceeds, at our option, cither 1o restoration or repair of the property or to the sums sccured by this Morigage,
whether ar not then duc, ‘ .

Unless we and you olherwisce agree in writing, any application of proceeds o principal shall not exsend or postpone the
due date of the periodic payments referred 1o in paragraphs 1 and 2 or change the amount of such payments, .

10. You're Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modificution of
amortization of the sums sccured by this Morigage granted by us to any successor in interest of yours shall not operale 1o
release the liability of the original successor in interest, We shall nol be required to commence proccedings aguinst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this.
Mortgage by reasan of any demand made by you or your successors in interest, Any forebearance by us in cxercising any righl
or remedy shall not be a waiver ol or preclude the exercise af any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall bind and benefit our and your successors and assigns, subject to the provisions of paragraph 19. - Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Marigage but does not execule the
Agreement: (a) is co-signing this Morigage anly 1o mortgage, grant und convey that Mortgagor’s interest in the Property under
the terms of Lthis Mortgage; (b) is not personally obligated to pay the sums sccured by this Morigage; snd {c) agrees that weand
any other Morigagor may ngree to extend, modily, forebeur or make any accommodations with regard (o the terms of thi
Mortgage or the Agreement without that Mortgagor's consent, Such a Mortgagor is identificd below by exceuting thisp=d-
Mortgage as un "Other Owner” of the Property. . c

12. Loan Charges. 1l thc Agreement sceurcd by this Mortgage I8 subject 1o a law which sets maximum loan charges, angw
that law is finally interpreted so that the interest or other loan charges collecied or. {0 be collected in connection with the loan 5o
exceed the permitted limits, then (a) any such loan charge shall be reduced by the umount:necessary to.reduce the charge la u;c,;"’.-;'
permitted limit; and (b) any sums already collected from you which cxeceded permitied limits will be refunded to you, We may 'g.‘
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choase ta make Lhis refund by reducing Lhe principal owed undor the Agreement or by muking s direct pryment 1o you, 1fa
refund reduces principal, the reduction will be treated as o partind prepayment without any prepayment charge under the
Agreement. o

13, Nuotices. Any notice 1o you provided for in this Mortgege shall be given by delivering It or by mailing it by lirst cluss
mail, unless applicable faw requires use of anather method, The aotice shull be directed to the property address or any ather
address you designate by notice to us. Any notlce to us shall be glven by first cluss mall 1o our address stated hercin or any
other address we designate by notice ta yau. Any notice pravided far in'thls Morigage shali be deemed (@ have been given 1o
you or us when given us provided in this paragraph,

14, Governing Law; Severability. This Morigage shall be governed by federal lnw and regulution and the law of the
jurisdiction [n which the property is located. [n the event that any provision or clnusc of this Mortgage or the Agreement
conflicts with applicable law, such canflict shiall rot affect other provislons of this Morigage or the Agreement which can be
given effect without the canflicting provision. Ta this end the provisions ol this Mortgage sl the Agreement are declured 10
be severuble,

15, Your Copy. You shull be given one conformed copy of the Agreement and of this Mortgage,

16, Prior Mortgages, You covenunt und agree to comply with all of the terms and conditlons and covenants of uny
marigage, trust deed or similar sceurlty instrument alfecting the Property which has or muy huve priority pver 1his Mortgage,
Ineluding specifically, but not timited 10, timely making the paymenis of princlpal and Inierest duce thercunder, Your fulfure to
make such paymenis or keep such terms, canditions and covenants ws provided for in such prior martgnges, trust.deeds ar
seeurity agreements shall constitete a default under this Morlgage, aund we mity Invoke the remedies speeffied [n paragraph 24
hercof, .

17, Defaccdt. (27 the oceurronce of any of the following cvents shall constituie u defuult by yau under this Moriguge: (1)
fullure to pay when duc ary sum of money due under the Agreement or pursuant (o this Mortguge, or the Seeurity Agreement;
{2) your aetion oF innctiy urlversulr uftects our securlly for the Agreomenat or any right we may hive In Lhit securlty; (3) you
guve or glve us nny flseocsaierinily mistendiog Informatlon o connectivn wiih any Loun 1o rmu or lu your application for the
Equity Source Account; (4) ¢t your home, the property, is transferred us more fuily gesceribed in parngraph 19 helows or (§)
any of you dfe.

(by Il you are in defnult wader the Agreement or this Morignge, we muy termintite your Bquily Seurve Aceount and
requirc you Lo puy immediately Whoprincipal bakinee outstending, ony and all fisterest you iy owe on Dint umount, togelher
with all'other fees, osts ar premiumgcharped o your necount, ‘The prlnci]lml balance oustanding under the Agreement after
default shall cuntinue 1o necrue intercet vt td paid ad the rste provided for In the Agreement ns i no defuult had oceurred, n
addition o the right to terminate your Bquity Souree Account and declare nli sums immedintely due and owlig under the
Agreement, ln the event of o defuult, we sha'l hiaze the right 1o refuse 1o mike wddidonst Laans w0 you ander the Agreement
(reduce your Credit Limit)., IFwe reluse (o mekeadditional. Lonns to you after deftult, bul do not 1erminn e your secound, you
must notily us in writing If you would I{ke to‘obaln further Louns and con demonsirate thut the condition that led 10 the
default no langer exists,

18. Right to Reduee Line of Credit, We may Curing ihe Revolving Line of Credit Perm, redues your Credit Limit or
suspend your ereadft privileges (refuse to make ndaitonal Losas) 1 (a) the vatue of your property drops signiffenntly helow the
:\prrulscd value upon which the Agreement was based; (1) muterinl changg in your finnneind Clretmstinees plves W ronson 1o
belleve thut you will nol be able to make the required peyments; (8) gavermmenin! action preciudes us from churplng the
Annual Pereéntage Raote permitied by the Agreement or goveenazntil netion adversely ulfeets our lien priority such that the
value of aur seeurity interest fuils befow 120 pereent of your Cretlt Limiy (d) the cup on ke maximum Annunl Percentige
Rate provided in the Agreement prevents us from [pcreasing the cyrival Percentuge Rate 1o muich nne or more fncressces }in
the Reference Rale; (¢) we are notifled by our Regulmory Agency ot continuing 10 make Loans constituies an unsafe and
unsound practice; or {0 you nre in defoult of any muleriol obligntion uider the Agreement. Ifwe refuse 1o make further Lotns
tw you, bul do not werminaie your iunilr Sanrce Account, you musinatily vs i writing 10 you would ke to oblein further
Loans und enn demanstrite thad ihe conditlons that gave ug the right 10 refuse 1o mnke further Louns has ehnged,

19. Transfer of the Property, 1 ail ar any part of the property, or an fnterssi thereln Is sold or translersed by you, or if
the benelcinl interest or any part thercol In any Jand trust holding tile w the prozsuiy Is assigned, sold or transferred, or i€ you
or the title holding trust enier into Articles of Agreement {or Deed or nny ugreemenyfer instaliment sale af the properly or ihe
beneficial inlerest in the tite holding land trust, without our prior weitten conseny, ereludings (u) the creation of b purchuse
money seeurity Interest for houschald appliances; (b) o transfer by deviso, descent or by voeration of lnw upon the death of o
jolnt tenant or (€) the grant of any feaschold interest of three (3) years or less not contalnligun aption to purchnse, we may, ot
our oplion, declare all sums seeured by this Morigage 1o be immedintely due nnd piyable,

20. Acceleration; Remedivs, We shall give noties 10 you prior to seeelerntion fullowlng yor e breneh of uny covenant op
agreement (o the Martgage [but not prior o neeelerntion wnder parngraph 19 unless nppilentne wa vvavides otherwisel, ‘The
notlee shall speeily: () the defuulty (B the setion required to cupre the el () nodate, ot less 2ara 30 doys from the dute
the notice is glven to you, by which the defult must be cured; aad (@) Uit Tnllare 1o enre the defmdton or before the date
specified in the notice may result In neceleration of the sums sucured by this Movtgage, toreclosure by Jodizinl procecding nnd
sule of the property, ‘The gotice shull further Infoem you of the right to relnstate ufter neceleration an Gie right w assert o
the foreclosuct proceed ing the nonexistence of w defuult or any othier defense to neeeleration nnd foreclosura, IFthe defuall iy
not cured op or before the dute speeliied bn the notlee, ut aur eption, wo mny reqaire iminediale payment In folk of ail sams
secured by this Morctgage without further demingd and may foreclase this Morigage by jodicini procewding, We shnil he
entitled to colleel nl) expenses ineurred (o puesilog the remeties provided In this paragraph 20, including, bat not limited to,
reasennble atiorneys’ fees and costs of Utle evidence, )

21, Possession, Upon accelerntion under paragraph 20 or.absndonment of the property und al any (hne prior to the
expirution of any period of redemption following judiciul sule, we (ln person, by agent or by judicially appainted recelver) shall
be entitled 1o enter upon take possession of and manage lth}ropcny und (o-colfect the rents of the properly Including those
past due. Any rents we ar the Recelver collect shafl be appiied first 1o payment of the cosis of mansgement ol the property and
collection af rents, including, but not limited to, recelver's fees, premiums an recelverts bonds and reasonoble atlorneys' fees,
and then o the sums scoured by this Mortgage, ) _ o

22, Releaye, Upon payment of all sums secured by this Mor(gage, we shall release this Mortgage without churge to you,
We shall pay any recordation costs,

23. Waiver of Homestead. You waive all rightof homestead exemption in the property, S k
:
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24, Trustee Exculpation. If this Mortgage is cxécuted by an Illinois land trust, trustce executes this Morigage os trusiee
as aforesald, in the excreise of the pawer and authorlty conlerred upon and vesied in B as such trustee, and i s expressly
understood and agreed by us and by every person now or herealter claiming any right hereunder that nothing contained herein
or in the Agreement sceured by this Mortgage shall be construed as cresting any Hability on the trustee personally o pay sald-
Agrecement or any interest thal may accrue thereon, or any indebtedness aceruing hercunder or to perform any covenants cither
express ar implied hercin contained, all such liability, in any, being expressly waived, and that any recovery on this Martgege ant
the agreement sccured hereby shall be solely against and out of the property hereby conveyed by enforcement of the provisions.
hereof and of said Agreement, but this walver shall in no way alfect the personal lability of any individual co-maker or
gudarantor of the Agreement,

Daled: [ )77 .
%ZMWM (Seal) ~-tho... 4. Gua e, (Senl)
Barrower Alfo:_\sd /Z{guirre 4 Norrower Elsa L. Aguirre  Q
>

State ol {llinois ‘
County of } S8

[, the undepdigaed, o Notary Public in and for sald County, in the S @rurcsuid,' DO HEREBY CERTIFY thut
Alfonso Agulrre | Blsn L, Aguirre™® personally known to mw be (he samb person whose names are subscribed to the

foregoing instrument, arpeared before me this day in person, and agkpowledged that they signed, sealed nnd dellvered the sald
instrument as their free and voluninry act, for the uses and purposcy tjferein seLforth,

oliry Pu )lic(‘// / !

Given under my hadd ozt olficial scal, this _LL day of

Commission Expires:

r-svww-—v ‘v-v—“ A
y "QFFICIMMSFLI:L B

' TVE Susan J. McAtao
ISt e Notary Publig, Stato of Ulinols X
#ly Commisston Lxpiros 10/8/93 %
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1-4 FAMILY RIDER

(Assignment of Rents)

Equity Source Account RefNo.: 4440974883
1718 1.4 FAMILY RIDER is made on January 17, 1991, and is incor_'porzitcd inta and shall be deemed 10 amend 'zi'h'q'f

supplement the Morigage, Deed of Trust ar Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Barrower”™) 10 secure Borrower’s Note (0

Citibank, chern‘l‘Savings'Bénk'
(the "Lender®) of the same date and covering the Property described In the Sccurlty {nstrument and tacated at:

4331 N. Drake; Chicago, IL 60618
{Praperly Address}

L-4 FAMTLY COVENANTS. in addition to the covenants und spreements made bn the Sucurilj
Instrument, Borrower und Lender further covenant nnd agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall not seck, agree (o or make a change In the use of the
Property or its zoning ciwsification, unless Lender has sgreed in writing wo-the chunge, Borrower shall comply with ail
laws, ardinances, regulations ard requirements of any governmenial body upplicable Lo the Property.

. SUBORDINATE LIENS. Excent as permitied by federa) law, Borrawer shall not altow any licn inferior W the Security
instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Boirowsr¢shall maintain Insurance uguhim rent joss In additon o the other hazards for
which insurance is required by Uniform Covenant 5.

D, "BORROWER'S RIGHT TO REINSTATE" LELETED. Uniform Covenant 18 i$ deleted,

. ASSIGNMENT OF LEASES, Upon Lendzr request, Borrower shall-ussign \a Lender ali leases of the Property and all
securlty deposits made in connection with feases of the Praperty. Upon the assignment, Lender shidl have the right 1o
modify,.extend or terminate Lhe existing lcascs #ad to execule new leases, in Lender's sole discretion, As used In this
paragraph €, the word "lease” shall mean "sublease! if the Seeurity Instrument is o a leasehold,

F.  ASSIGNMENT OF RENTS, Borrower unconditionilly ussigns and transfers (o Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agenis o rollect the rents and reventes and hereby directs cuch tenant
of the Property 10 pay the rents to Lender or Lendersipgents, Flowever, prior to Leader's notice 1o Borrower of
Borrawer's breach of any covenant or agreement in the Securfey. Instrument, Borrower shudl colfect and rececive gll rents
and revenues of the Property as Trusiee for the beneflt of Lerder and Borrower, This nsstgnment of rents constiiuees an
absofute assignment and no1 an assignment for addivonal sceurfty oy

Il Lender gives notice of breach 10 Borrower: (1) all rents received-uy Barrower shall e held by Bocrower as Trusiee for.
benelit of Lender anly, ta be applied 1o the sums secured by. the Security Instrument; (J1) Lender shall be entitied to
collect und receive ull of the reats of the Property; nnd {lil) cach tennnt of the Property shall pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written dempnd 1o the leniant,

Borrower hus not execuled any prior nssignment of the rents and hus not and whi pot perform any act thit would prevent
Lender Irom exerclsing its rights under this pacagraph F,

Lender shall not be required w0 enter upon, tske control of or mabnain the Propuny before or after glving notice of,
breach ta Borrower. However, Lender or u judiciuily appointed receiver mu,v do so alagctime there I8 o breach. Any:
applicution af rents shall not cure or walve any defauit or invalidate sny ather right or renedy of Lender, This ussigniment
ol rents of the Property shal! termingie whien the debt secured by the Sceurlty Instrament §s s s Lull,

G. CROSS.DEFAULT PROVISION, Borrower's defuuft or breach undee any note or agreement In which Lender s an.
interest shall be a breach under the Sccurlly Instrument and Lender may [nvoke any of 1he renedies peemitted by the

Seccurlty Instrument,

BY SIGNING BELOW, But/-mwcr accepts and agrees 10 the ierms and provislons contalned in his T-4 Fumily Rider,

L ) -
P = J;) /s tot -LLL (Send) “{QE)_-Q_ .L , \Q.rw.:.n.mm {Senl)
Harrowér )‘lfﬂﬂS(l Agulifre Horrwwer ISR Lo Agulyrre

MULTISTATE 1-4 FAMILY RIDER -« Fannte M £ iredstle Mae Unifarts Instrumens (form 3170 10/8)
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