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THIS MORTGAGE ("Sceurlty Instrument") is glven on JANUARY 18, 19 @ .
The Mortgogor Is ALAN J. OEAN AND JEAN M. DEAN, HUSBANDAMD WIFE . . S
pEPT=01 RECORDING ... . $15.28
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#2251l # & - 1L-042892

COOK GOUNTY RECORDER

("Borrower™). This Security Instrument is given'1o

SEARS MORTGAGE COAPORATION o,
which is organized and existing uadzrthe laws of THE STATE OF. OHIO , and whose

adldress Is 2500 LAKE COOK ADAD, w[YERWONOS, ILLINO1S 60015 . : - .
{*Lender"), Borrower owes Lender the principal sum of

---------------------------------------------------------------------------------------------------------------

Dollars {U.S. % 287,000,00=---=======n=- ). Phis debl is evidenced by Borrower's note dated the same dole as this Security
Instrument ("Nate"), which provides for montay payments, with the (ull debl, if nol pold earlier, due and puysble on

FEBRUARY |, 2005 . This Stourity [nstrument secures (o Lender: (&) .the repoyment ol the debt
evidenced by the Note, wilth inlerest, and all rencwals, Zxlenslons and modificatlons; (b} the posyment of all other sums,
with interest, scdvanced uader peragroph 7 1o protecl in: security of this Security Instrument; and {¢) the perlormonce of
Borrower's covenants and egreements under this Securily‘thsirument and the Nole. For this purpose, Borrower does

hereby morlgage, grant and convey (o Lender the {ollowing -escribed properly located in . _
CO0K Counly, lllinois:

LOT 38 IM CATALINA'S VALLEY VIEW SUBDIVISION 2F THE SOUTHEAST 1/4 OF THE
SQUTHEAST V/4 OF SECTION 26. TOWMSHIP 36 NORTH. RA%CT 12, EAST OF THE THIRD
PRINCIPAL MERIOIAM, IH COOK COUNIY. ILLINOIS.

27-26-407-006

&L
Ll
o
boa.
which has the address of 8037 WEST 174TH PLACE, TINLEY PARK . [Sirent, Cliy], %
llinois 60477 (21P Codu], {"Property Address"); Xt

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all essernents, rights,
gppurlenances, rents, royelties, mineral, oli and gas rights and. prolits, waler rights and stock and. all fixiures now or
hercafler a part ol the property. All replacernents end sdditions sholl also be covered by this Security Inslrument. All of the
foregoing Is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS Ihal Borrawer is lawlully seised of the estate hereby conveyed ond has the right to
morlgoge, grant and convey the Properly and that the Properly is unencumbered, except! Jor encumbrances of record,
Borrower warrents and will defend generally the title to the Properiy against all claims ant demands, subject 1o any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanls {qrf_.nulllonnl use and. hon-unkform covenants with
limited variations by jurisdiction to constitute o uniformsecurily insirument covering real properly,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree os {oliows:

1. Paymenl of Principn!l and Inierest; I’rcpn%lmunt and Lote Charges, Borrower sholl promptiy pay when due
the principal of and interest on the debi evidenced by e Note and any prepaymeni end lole charges duc under the Note.

2. Funds for Taxes and Insurnnce. Subject 10 appliceble law or 1o a writlen walver by Lender, Borrower sholl pay to
Lender on the day monthly payments ore cue under the Nete, untii the Note Is paid in Jull, 3 sum ("Funds") equel to
one-twellth of: (8) yeorly laxes end assessmenls which may atlaln priorily over this Security instrument; (b} yearly
leasehold payments or ground rents on the Property, i any; {c ycuri}' hazard Insuronce premiums; and (d) yeorly morigoge
insurance premiums, il sny. These Hiems are called “escrow llems.™ Lender may estimale the Funds due on the busis of
current data and reasonable estimates of {ulurcescrow ilems.

‘The Funds shol} be held In on institulion the deposils or accounts of which are Insured or guaronteed by o lederal or
slate ageney Cincluding Lender 1f Lender is such un instilution). Lencler shefl apply the Funds to pay the escrow ilems.
Lender may nol cherge for holding snd epplying Lhe Funds, snalyzing the sccount or verltying the escrow liems, unless
Lender pays Borrower interest on the Funds and spplicable law perimis Lender 10 moke such o clwrsfc. A charge ussessed
by Lender in connecllon with Borrower’s entering inlo Lhis Securlty Instrument to poy the cost of un Independenl Loy
reporting service shall nol be a cherge for purposes ol the preceding sentence. Borrower ond Lender may vgree in writing
Ihat inlerest shall be peld on Ihe Funds. Unless an ogreement Is-made or applicable low recluircs interest to be paid, Lencer
shall not be required o Puy Borrower any Interest or earnings on the Funuds, Lender shall glve lo Borrower, withoul cherge,
an annuat sccounting of (he Funds showing crectits ane debits ta e Funds and the purpose jor which coch debil 1o the
Funds was made. Fhe Funds are pledged os adlditional securily for the sums secured by Lhis Securlly [nstrument.

It the amorvat ol the Funds held by Lender, logether with the fulure monthiy psyments ol IFunds paysbie prior lo lhe
due dates ol the escrow items, shall exceed the amount required 1o pay the eserow llems when due, the cxcess shill be, st
Borrawer's option, either promptly repeldd o Borrower or credited 1o Borrower on manthly puymenis of Funds. If the
amounl of the Funds held by Leader Is nat suificlent lo pay the escrow llems when due, Borrawer shull poy to Lender any
amount nceessary to iveteup the defliciency in one or more payments os required by Lender,

Upon paymenl Inial) el all sums secured by this Securily [nstrument, Lender shall promplly refund to Borrower ony
Funds held by Lendler. 1f uainr paragruph 19 the Properly is sold or scquired by Lender, Lender shall apply, no laler then
immedialety prior te the sl o' the Property or ils sequlsillon by Lender, ony Funds held by Lender ot the ime ol
applicalion os o eredit against {ha sums secured by this Securlty Instrument.

3. Application of Paymerts. Unless upplicable low provides olherwlse, all poyments received by Lender under
regraphs | ond 2 sholl be appned: [iest, 1o lule chirges due under the Note; second, 1o prepni{mcnl charges tlue under the
ote; third, lo amounts payable unde’ preagroph 2; four(h, (o inlerest due; and (ast, (o principai due.

4, Charges; Liens, Borrower sng’i puy oll toxes, assessments, chorges, (ines ond impositions etiribulable lo the
Property which may etisin priority aver s, Secuclly Instrument, and leesehold poyments or ground rents, |l ony,
forrower shall pay these obligations in the/manaer provided In paragreph 2, or 1t nol pald in thal munner, Rorrower shall
pay them on lime direelly 1o the persan owed-puyment. orrower shall promplly furnish to Lender oll nolices of smounts
lo’be pold under this parugruph. 11 Borrower rashes these paymenls directly, Barrower shall promiptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly dischurge any llen swolih has priorily over this Security Instrument unless Borrower: (n)
ggrees in wrlting to the payment ol the obligation secured by the llen In 8 manner ncceptubie lo Lender; (L) contests In good
{gilh the lien by, or delends ogalnst enforcement of the liea i, legal proceedings which In the Lender's opinion operale lo
prevent the enforcement of the llen or lorieilure of any farl of the Property; or (e) secures {rom the hokler af the llen an
agreernent sallsfoelory 1o Lender subordinaling the lien to tiv's Securily Instrumenl. Il Lender determines thut any port of
the Praperty is subject to a lien which may gllain priority ovzssthls Securlly Instrument, Lender may glve Borrower o
notice idenlilying the lien. Borrower shall selisly the lien or take orce.or more ol the octions set {orth sbove within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall kKeep the improvements row existing or hereafter erecicd on the Properly
insured agains! loss by fire, hazerds included within the lerm "estended roverage® and.any other hazerds {or which Lender
requires insurance. This Insurance shell be maintelned In the smour.sand for the periods that Lender requires. The
tnsurance carrier providing the insurence shall be chosen by Borrower subjecy to Lender's approval which shall not be
unreasonsbly withheld. : : )

All insurance policies and renewals shall be ecceplabie (o Lender and shaii bcltde @ standurd mortgage clause, Leader
sha!i have the right to hold the policies snt renewals, [f Lencler requires, RBorcwer shall prompliy give lo Lender all
receipis of paid premiums and renewal natices, In the event of loss, Borrower sia)! glve prompt nolice to the Insurance
carrier and.Lender. Lender may make proo! ol loss i nol made promplly by Borrower.

Unless Lentler and Borrower atherwise agree In wriling, insurance proceecis sholl te eppiled to restoration or repoir of
the Property clarmage, if the restoration or repair Is economically feasibie and Lenden’s securlty Is not lossened. 1 the
restorallon or repalr is nol economically teasible or Lender’s security would be lessened, he 'nzurance proceeds shoil be
epplied lo the sums secured by lhis Sccurlly Instrumenl, whether or not then due, with any cxcess pald to Borrower. U
Borrower abundons the Property, or does not snswer within 30 deys o notice [rom Lender that{ow insurance carrier hs
ollered to seitic u clalm, then Lender maoy colleet Ihe insurence proceeds. Lender may use-the proree’.s Lo repalr or restore
the Properly or to pey sums secured by this Security Instrurment, whether or not then due, The 30-rlay period will begin

when the notice is glven.

Unless Lender and Borrower otherwise gree in writlng, any applicolion ol proceeds 1o prinelpaishall not exlend or

postpone the due date of the monihiy payments relerred to in peragraphs { and 2 or chenge the amount ol liie payments. il
under paragraph 19 the Properly is acquired br Lender, Borrower’s righl te any insursnce policies and proceeds resulting
from damage o the Property prior to the scquisition shiall pass to Lender to the exlend of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservatlen and Maintenance of Property; Lenscholds. Barrower shali not destroy, demage or substantistly
change the Properly, allow the Property to deleriorate or commil wasle. 1{- his Seeurity Insirument is on u {eoschold,
Borrower shall comply with tlic provisions of the lease, and |f Borrawer acauires [ec title to the Property, the leasehold and
{ee titie shall not merge unless Lender agrecs [o the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgepe Insurance. 11 Borrower lalls lo perform the
cavenan!s and agrecments contained in this Seeurity Instrument, or there is a legel proceeding thel may signilicantly allecl
Lender’s rl§hts in the Property (such as o proceeding In bankruplcy, probate, for condemnation or to enforce laws or
regulatians), then Lender may do and pay for whatever is necessary to prolecl the value of the Property end Lender’s rights
in the Property. Lender’s eciions may include peylng any sums sccured by o lien which has priority over this Securily
Instrument, appearing In court, peying reasonable atlorneys’ lees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not heve todo so.

Any emounts disbursed by Lender undei thls parsgroph 7 shall become additionel cdlebt of Borrower secured by this
Securily Instrurnent. Unless Borrower and Lender agree lo other terms of payment, these amounls shall bear interest irom
the daole of disbursement ot the Note rale and shall be payable, wilh Inlerest, upon notlee from Lender to Borrower

requesting payment.
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If Lender required mortgege insurance as a condition of maoking the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the Insurance in efiect unill such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's wrillen egreement or applicable lew.

8. Inspection. Lender or Hs agent may make reasonable entries upon and inspeclions of the Property. Lender shall
glve Borrower noltice at the lime of or prlor o an inspection speeilying reasonoble ceuse [or the inspection.

9. Condempnation. The proceeds of any eward or claim lor demages, direct.or consequentisl, In connection with any
condemnation or alher toking o! eny pert ol the Property, ar [or conveyance in lleu of condemnation, sre hereby ossigned
and sha!l be paid to Lender. ‘

[n the evenl of & tolai toking of the Property, the proceedds shell be applled lo the sums secured by (his Security
fnstrument, whether or nol then cug, wilh any excess pald (o Borrower. In the event of o pactial taking of the Praperty,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Securily Instrument shall be resluced by
the emount ol the proceeds mulliptied Ly the (allowing fractlon: (a) the tolal amount of the sums sccured lmmediololy
belore the toking, divided by (b) (he tulr market value of the Property immedlately belore the laking. Any bolanee shull be
pald lo Borrower.

1f the Property Is abandoned by Borrower, or i, alier notice by Lender to Borrower thal the condemnor offers 1o muke
an award or seltic s claim for damages, Borrower [olls 1o respond o Lender within 30 deys oller the date thenotice Is glven,
Lendler Is aulhorized 1o collect and apply the proceeds, al its optlon, either to restoration or repeir of the Properiy or to the
sums sccured by Kais Securily Instrument, whether or nol then due,

Unless Lerder ond Borrower otherwise agree In wriling, any applicalion of proceeds to principul shall not extend or
postpone the due da’2.0f the monthly poyments referred lo in paragraphs | and 2 or change the somount of such payments.

10. Borrower Mot Released; Forbearance By Lender Nol a Walver, Extenslon of the time lor payment or
modilieation of amortzation of the sums sccured by this Securily Instrument granted by Lender 1o any successor in
inleresi of Borrower still 7.0t operale 1o release the llsbilily of the originel Borrower or Borrower’s suceessors In inlerest,
Lender shai! nol be required lo commence proceedings agolnst any successor In inleresl or reluse lo exlend time f{or
payment or otherwise moaily riniortization of the sums secured by thls Securlty Insirument by reason ol eny demund mode
by theorlginul Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising any right or remedy
shall not be o welver of or preciuds Ihe cxerclse ol uny right or remedy.

11, Successors nnd Assizas Bound; Joint nad Several Liabiiity; Co-signers. The covenanisond ngreemenis of
this Seeurity Instrumentishodl bind and banelit the successors and assigns of Lender und Borrower, sublect 1o the provisions
of paragraph 17. Borrower's covenanisara sgreements shull be Joint and several, Any Barrower who cossigns (his Securlty
[nstrument but does not execule the Note: (3-is co=signing this Securily Ingirumeni only 1o moriguge, grant.ancd convey
that Borrower's interest tn the Property under the lerms of this Securlly Instrument; (b) is not personally obllgote:d to pay
the sums secured by this Security Ensirumesst;wad (c) vgrees that Lender and any ollier Borrower may sgree lo cxlend,
modify, forbear or make any accommeaodations wilh regaccl to the terms of this Securlty instrument or the Nole withou!
that Borrower's consenl.

12, Lonn Charges. |l the losn secured by s Securlty Inslrument 1s subjeet to o law which sets maximum loan
charges, and Lhel law Is linally Inlerpreled so thal ‘he inlerest or other foan churges collectedt or (o be collectet in
connection with the ioan exceed the permitled limits, tien:{o) any such loan chorge shall be reduced by the amount
necessary to recuce the charge to the permitied limit; and (L) any sums already colletted from Borrower which exceeded
perrmiiled limlts will be refunded to Borrower. Lentler may ehoase to maoke this refund by reducing the principal owed
uncler the Note or by making o direct payimeni to Borrower. 114 refund reduces principel, the reduction will be trealed os o
partial prepayment without any prepayment charge under the Note

13, Legislation Aflecting Lender's Rights. [f enactmenl or'exr.iration of opplicable lows has the eflect ol rendering:
any proviston of the Nole or this Seeurily Insirumen! unenforceatic aczording 10 its lerms, Lender, ot its optlon, may
require immediate payment In full of oll sums secured by this Security irstzument and may invoke any remectles permitied
by paragraph 19, }[ Lender exercises this option, Lender sholl take the'sieps sneeilled In the second paragroph of peragraph
17,

14, Notices, Any notlee to Borrawer provided lor tn this Seeurlly Insizupient shall be given by delivering It or by
malling it by first closs mail unless applicable low requires use ol another mietnod, The nollee shall be direcied to the
Properly Address or eny other acldress Borrower clesignales by notice to Lender-Any rotice to Lender shall be given by
first class meil Lo Lencler's acledress staled herein or any olher addiress Lender designatr<by nollce to Borrower, Any nolice
provided for in r!] his Securiiy insirument shall be deemed to hisve been given o Borrawer or Lender when given s provided
in this paragraph. )

15. Governing Law; Severability, This Security Instrument shall be governed by {ederal law and the low ol the
Jurisdiction in which the Property is located, In the event thet any provision or clause of 1his Securlly Instrument or the
Note canilicts with applicuble law, such confiict shafl notl afiect ollier provisions of this Securly I-strument or the Note
which can be given elfect withoul the conllicling provision. To this end the provisions of (his Seeur!l) instrument and the
Noteare declared to be severable. -

16, Borrower’s Copy. Barrower shall be given one conlormed copy ol the Nole and ol this Seculity Insirument,

17. Tennsler of the Property or a Beneliclal Interest in Borrower. [ all or uny part of the Moperly or sny
interest In it 1s sold or translerred Cor il o benelicial interest In Borrower 1s sold or franslerredt and Borrawer s not o natural
person) without Lender’s prior writien consent, Lender may, &t its option, require immediate poymenl In {ull.of o}l sums
secured by this Securily Instrument. Howcever, Ihis option shall nol be excreised by Lender il exercise Is proliblied by
lecleral law as of the date of this Securily Instrument,

If Lender exercises this oplion, Lender shall give Borrawer netice of accelerotion. The notice shall provide a period of
nol less than 30 days {rom thedale the notice is delivered or matled within which Borrower must pay all sums sceured by
this Security Instrumenl. [[ Borrower Iails to poy these sums prior 10 the expliration of this period, Lender may invoke any
remeclies permitied by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstale. I Borrower meels certain condltions, Borrower sholl have the right lo have
enloreementol this Securlty [nstrumenl clisconlinued at any time prior to (he corlier of: (a) § days {or such other period es
applicable law may specilg for reinstalement) belore sale of the Properly pursusni 1o any power of sale contalned In this
Security Instrument;or (b} entry of 2 judgment enforeing this Securlly Instrument. Those condilions are thal Borrower: (a}

ays Lencer all sums which then would be due under this Securjty Instrument and the Note hatd no accelerstion oceurred;
?b cures ony default ol sny olher covenants or sgreernents; {¢) pays all expenses incurred in eniorcing this Securlty
tnstrumenl, inciucling, but not limited lo, reasonubie attorneys® fees; andt (d) lakes such actlon as Lender may reosonnbly
require to usssure thei the lien of this Sccurity [nsirumenl, Lender's rights in the Property and Borrower's obligstion o pay
the surmns secured by 1his Security Instrument shall continue unchanged. Upon relnstaiement by Borrower, this Security
instrumentand the obligations secured hereby shall remain fully elfeclivess. i no acceleration hud occurred. However, this
right to reinstate shall not apply in the cese of acceleration under paragraphs [3or [7.
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NON-UNIFORM COYENANTS. Borrower and. Lender [urther covenantand agree as follows: ,

19, Acceleration; Remedics, Lender shall give noltlce to: Borrower prior ta acccleration lollowlng
Borrower's breach of any covenant or agreement in (his Securitly Instrument (bui not prior to nccelerntion
under paragraphs 13 and 17 unless apglicable law provides otherwise). The notice shnll speclfy: (a) the defauit;
(b) the action requiced to cure the defnuit; {e) a date, not less than 30 days {rom the dale the notice Is given to
Borrower, by which the default must be cured; and (d) that [allure:lo cure the delault on or before the date
specificd in the notice may result in ncceleration of the sums secured by this Securlity Instrument, foreclosure
by judicial procceding and sale of the Properfy. The notice shall further inform Borrower of the right 1o
reinstate nfler acceleration and the cight o asser! in the foreelosure proceeding the non-exisience ol a default or
any other delease ol Borrower 10 sccelerntion and foreclosure. [1 the delaull is not cured on or belore the dafe
specified in the notice, Lender at its optlon may requlre immediate payment in full of all sums secured by this
Seccurlty Instrument without further demand and may foreclose this Security Instrumenl by judicial
procecding. Lender shall be entitied to cotiect all expenses tncurred In pursuing the remedies provided in this
paragraph 19, including, but not limtited to, reasonable attorneys’ fees nnd costs of titleevidence,

20. Lender in Possession, Upon uccelerglion under paragraph 19 or sbondonment of the Froperty and ot any time
prior to the explrallan of any period of redemplion jollowing Judiclal sale, Lender {in person, by agent ar by Judiclally
appointed recelver) shall be enlitled to enler upon, lake possession of and manage the Property end to collect the rents ol
the Properiy inclrding those past due. Any rents coilected by Lender or the receiver shall be applied {irst (o poyment of the
costs of managzment of the Properly and collection ol renls, including, bul not iimited lo, receiver's [ees, premlums on
recetver's bonds angdrepsonebie attorneys' [ees, and then (o the sums sccured by (his Securitly Instrument,

21, Release Uzan payment of all sums sccured by ihis Security Instrument, Lender sholl release this Securlly
Instrument without cheenn o Borrower. Borrawer sheli poy any recordation costs.

22. Waivers of Fonrestead, Borrower weives all right o] hormnestead exemption In the Property.

23. Riders to this security Instrument. [f one or more riders are execuled by Borrower and recorded logether with
this Security Insirument, (2 covenants and agreements of each such rider shall be incorporated into and shall smend and
supplement lhe covenants and sjreemenis of this Securliy Instrument as M the rider{s) were o port of this Securlty
Instrurnent. [Check appiicable bofzs}]

Adjustabie Rute Rider Condominium i der E i-4 Famlly Rider
Graduoied Payment Rider Planned Unit Davrlonment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower nceepls nncl ogrees 1o Lhe lerms and covespsts contained in this Securily Instrument
and in any rider{s) executed by Borrower snd recorded with it,

4
- : ]
Wilnesses: Lo Q_QJ_‘ ,\Md_—:—_—_- {Seal)

ALAH DEAYL__ N ~ lJorrowor
. w7 / /___. (Scul)
JE DEAN -Borrowor
(Seal) fo (Seal
*Bocrowor ‘Borrower
{Spnen Holow This Lino Per Acknewledgrnont) - ’
STATE OF ILLINOIS, Cook Counly ss:

1, the undersigned , o Natary Public in ond! lor ssit) county and state do hereby certify

that Alan J. Dean : :
Jean M., Dean , personally knawn Lo me to be tho samo person(s) whose name(s)

subseribed to the loregoing Instrument,sppeured beloreme this day in person, and acknowledged that  they  he signed
and delivered thesald inslrumentas  thedr  free ond voluntary asct, [or the uses and purposcs Ihereln sul forth,

Given under my hancl ancd of{icial seal, this 18 tiny of January 19 9
My Commission explres: %;WZ// W
o i

Notary Bubflo =~

This Instrument was prepared by: P Te TN g;g;m_"
JAYHE. SCHL{CHT pione Greemg
LINCOLNSHIRE, L 60069 Hgtary feblic, Stte of filinets
. Form iy [oveny I/"f‘.q_’g
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