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THIS INDENTURE made this 22~ day of January, 1991, bé%%égﬁ“
BOULEVARD BANK NATIONAL ASSOCIATION, a corperation duly organizead
and existing as a national banking associlatilion under the laws of
the United States of America, and duly authorized to accept and
axecute trusts within the State of Illineis, not personally, but
as Trustee under the provisions of a deed or deads in trust, duly
recordad and dellvered to sald Bank in pursuance of a certain
Trust Agreement dated the 25th day of January, 1989, and. Known as
Trust No. 8927, Grantor, and GLEN KAUFMAN AND JESSICA KAUFMAN,

his wife as joint tenants, Granteas.

WITHESSETH, the Grantor, in consideration of the sum of Ten
($10.00) Lollars, and other good and valuable consideration in
hand paid, 2ces hereby grant, sell and convey unto the Grantea
the follow.iny described real estate, situated in Cook County,
Illinecig, together with the tenemente and appurtenances thereunto

belonging:

LOT 44 (FORMERLY ¥XNOUWN AS LOT 5) IN TAMERLANE SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 QF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINLIPAL MERIDIAN RECORDED DECEMBER 28, 1989
AS DOCUMENT NUMBER 896014247 AND. RERECORDED AS DOCUMENT NUMBER

§9622232, IN COCK COUNTY, ILLINOIS.

Permanent Index Mumber: 14+23<302-052; 14-29-302-059; and

Grantor alsoc hereby grants tc Grantee, his, her or their
successors and assigns, as rights uard. easements appurtenant to
the above-described real estate, the rights and easements for the
benefit of said real estate set forth ir the that certain
Declaration of Covenants, Condltions ard Pestrictions and
Easements for Tamerlane Homeowner's Assuclation made the 2lst day
of December, 1989, and recorded on Decembe!r 25, 1989, in the
office of the Recorder of Deeds of Cook County. Illinoils, as
Document Number 89614948, and re-reccrdad on orcember 29, 1989,
with said Recorder as Document Number 89622233, 2nd as amended on
September 7, 1590, with sald Recorder as Document Number 90437531
(the '"Declaration"), and Grantor reserves to itselil, its
successors and assigns, the rights and easements sct farth in
said Declaration for the benefit of the remaining resl oastate
described therein. Grantor further reserves to itself end its
beneficiary, and their successors and assigns, and Grartae hereby
grants to Grantcor and its beneficiary, the rights to repurchase
and remedy as provided in Paragraphs 19 and 20 of the Purchaze
Agreement dated June 5, 1990, between TAMERLANE ASSOCIATES
LIMITED PARTNERSHIP, an Illinois limited partnership, sole
beneficiary of the Grantor, and
for the purchase of =aid real estate {the "Purchase Agreemsnt"),
the terms of which are set forth on Exhibit A, attached hereto
and made a part herecf. The foregoing rights of repurchase and
remedy herein reserved by Grantor and granted by Grantee pursuant
to Paragraphs 19 and 20 of the Purchase Agreement are hareby oy
subordinated to the rights of the holder of any mortgage or trust o
deed hereafter placed upon the real estate described herein. R?

o

This Trustee's Deed is subject to all rights, easements, b
restrictions, conditions, covenants and reservations contained in @
said Declaration the same as though the provisions of said
Declaration were recited and stipulated at length herein.
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This Trustee's Deed is also subject to:

a. current non-deliﬁqﬁent real estate taxes and taxes for
subsegquent years;

k. special taxes or assessments for improvements not yet
completed and other assessments or installments thereof
not due and payable as of the date hereoct:

c. plat of resubdivision:;

da, the Declaration including a2ll amendments and exhibits
thereto:;
e. public, private and utility easements recorded at any

time prior te the date herecof;

£ covenants, conditions, agreements, building lines and
restrictions of record;

qg. zpplicable building laws, statutes, ordinances and
restcrictions and the Residential Planned Development
zonive ordinance for the Property (as defined in the
Purchlasa Agreemant):

h. roads ‘and _highways, if any:

i. leases and iicenses affecting the Caommon Elements (as
defined in the Declaration);

3. acts done or sufiered by Grantee or anYohe claiming by,
through or under Girantee; and

k. Grantee's mortgage.

TO HAVE AND TO HOLD the sans. unto said Grantee, and to the
proper use, benefit and behalf, forever, of said Grantea.

This deed is executed by Granton, &s Trustee, as aforesaid,
pursuant te and in the exerclse of the pewer and authority
granted to and vestad in it by the term:-of said deed or deeds in
trust and the provisions of sald Trust Agrasment above-mentioned,
and of every other power and autheority thersunto enabling.

IN WITNESS WHEREOF, Grantor has caused .!ts corporate seal to
be affixed hereto, and has caused its name to ©r signed in these

presants by ona of its Vice Presidents or its Agsistant Vice )
Presidents and attested by its Assistant Secretary. the date and
year first above written. X
t
BOULEVARD BANK NATIONAL )
ASSOCIATION, as Trustee ga 5
aforesald, and noglporsdﬁairy‘~\\\
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STATE OF ILLINOIS)
ss.
COUNTY OF C O O K)

I, the undersigned, a Notary Public in and_for the County

and State aforesaid, DO .HEREBY CERTIFY that Alny 1 Harpsoft
. Angth Vice~President, and _youst fommany

west vy pRREMENT _, Assistant Secretary, of BOULEVARD BANK
NATIONAL ASSOCIATION, a national banking association, Grantor,
personally known to be the same persons whose names are
subscribed to the foregoing instrument as such Vice
President and Assistant Secretary, respectively appeared before
me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary
act, and as the free and voluntary act of saild Bank, for the uses
and purprses therein set forth; and the said Assistant Secretary
then ara there acknowledged that said Assistant Secretary, as
custodian ©f the corporate geal of said Bank, caused the
corporate seal of said Bank to be affixed to said instrument ase
sald Assistant Secretary's own free and voluntary act and as the
free and voiuviptary act of said Bank, for the uses and purposes
therein set forch.

Given under 1.V h?nd and Notarial Seal this gﬁﬁ day of

TAH, ., 39 9
73

MW‘
“OFFIC A CEAL™ )
W -:. Vila i .
Lo of Hhngis 3 My Commission Expires:
n.xr‘u w 15782

AN e L e e

tary Public

Delivery Instruction: #ddress of Grantees

Michael Elman A
205 West Wacker Dr.., #2300 1230 Novth State Papkway
—Chicage, IL 60606 Chicado, 4T 60610

Address of Proparty:

2713  N. Greenview
Chicago, Illinois

This instrument prepared by:
Laurence B. Dobkin
Altheimer & Gray

10 South Wacker Drive

Suite 3800

Chicago, Illineis 60606
{312) 715-482%5




UNOFFICIAL COPY




UNOFFICIAL-CQRY

EXHIBIT A

TO TRUSTEE'S DEED DATED _JanuaxvA¥, 1931
CONVEYING LOT NO. 44 IN TAMERLANE SUBDIVISION

19. RIGHT OF REPURCHASE.

{a) Purchaser hereby represents and warrants as of the date
herecf and as the Closing Date that Purchaser is acqguiring the
Dwelling Unit for perscnal use and not for resale or lease and
that in acguiring the Dwelling Unit, Purchaser is not acting as
agent or nominee for any undisclosed party. Purchaser hereby
grants Seller a right to repurchase the Dwelling Unit on the
terms and conditions hereinafter set forth. In the event
Purchaszr does not reside in the Dwelling Unit within seven (7)
months arter the Closing Date, or if within one (1) year after
the Closing Date Purchaser contracts to sell or lease the
Dwelling Unlt, Seller shall have the right to repurchase the
DwWwelling Unit, provided, however, that such Seller shall have no
such right if/such failure to sc reside in the Dwelling Unit or
sale or lease 1z = result of Purchaser's death, disability,
divorce, separaticn or job-related transfer. Purchaser shall
notify Seller in “riting not more than thirty (30) days
subsequent to the e)esution of such a proposed sale or lease,
which notice shall corcain the name and address of the proposed
purchaser or tenant and shall contain a copy of the proposed
contract of sale or lesase, including the terms and condltions of
such sale or lease. SelliZr shall have the right to repurchase
the Dwelling Unit, which right shall be exercised by written
notice to Purchaser within +l.Lirty (30) days after receipt of said
notice from Purchaser, or within thirty (30) days after such
seven (7) month pericd, on the Zoilowing terms: {1) the price
shall be the Repurchase Price (as hereinafter defined), plus or
minus prorations of general real as:tate taxes, prepaid insurance
premiums, menthly assessments and olher similar proratable items:
(ii) Purchaser shall convey, by Warrauty Deed, good, marketable,
and insurable title to the Dwelling Uri’, to Seller, or its
dasignee, subject only to the Permitted Exceptions (excluding
acts of Purchaser) existing at Closing and_zny acts of Seller:
{(iii) eclosing of the repurchase shall be effectaed through an
escrow as described in Paragraph 7(b) herecZ: and (iv) Purchaser
shall bear all casts of the escrow and title (imsurance in the
amount of the Repurchase Price. The Repurchass frice shall be
the Purchase Price set forth in Paragraph 2 herenst, adjusted by
the costs of all Changes pursuant to Paragraph 4, .5 any, plus
the cost of any improvements made by Purchaser to ‘he-Dwelling
Unit after the Closing Date, which costs shall be esiaklished by
coples of paid bills and cancelled checks delivered t< feller
either at the time of giving of Purchaser's sixty (50) day notice
to Seller or within thirty (30) days after such seven (7 wonth
period. If Seller notifies Purchaser within the aforesaid chirty
(30) day period of its election to purchase the Dwelling Unit,
then such repurchase shall be closed within thirty (30) days
after the giving of Seller's notice of such elaction. In the
event of Seller's repurchase of the Dwelling Unit, as provided
herein, Purchaser agrees to. reconvey the Dwelling Unit to Saller
in the same physical conditicn as at Closing, except for ordinary
wear and tear and improvements or betterments made by Purchaser
to the Dwelling Unit.

{p) If Seller gives written notlce to Purchaser within said
thirty (30) day period that it does not elect to execute said
repurchase right, or if Seller fails to give any written notice
to Purchaser during the thirty (30) day period, then Seller's
right to repurchase the Dwelling Unit shall terminate and
Purchaser may proceed to close the proposed sale or lease;
provided, however, that 1lf Purchaser fails to c¢losa the proposed
sale or lease with the proposed purchaser or tenant on the terms
and conditions contained in the aforesaid notica, the right of
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repurchase granted to Seller herein shall remain in effect and.
shall be applicable to any subsequent sale or lease by Purchaser
of the Dwelling Unit within the remainder of the said one year
period. If Purchaser so proceeds to close the sale or lease as’
aforesaild, upon Purchaser's written request, Seller will execute’
and dellver to Purchaser a release of Seller's righte under this
Paragraph 19, which delivery may be conditioned upon closing of
such sale or lease.

(c) Any sale, lease, assignment or conveyance of the
Dwelling Unit in violation of the provisilions of this Paragraph 19
shall be null and void and of no force and effect. The Deed to
be dellivered on the closing Date hereunder shall contain
provisions incorporating the foregoing right of repurchase.

(d) For purposes of this Paragraph 19 the words "sell!" or
sale" shall include among other definitlons any sale, transfer,
articlss of agreement for deed, corporate transfer or other
voluntary - conveyance of the Dwelling Unit, any partnership
interest in any partnership owing an interest in the Dwelling
Unit, any Xease with an option to purchase the Dwelling Unit, any
assignment /of this Agreement, any assignment (except for
collateral purznoses only) of all or any portion of the beneficial
interest or powe) of direction under any trust which owns legal
or beneficial title to the Dwelling Unit for consideration or any
conveyance or tiransfer which intends directly or indirectly to
cause the transfer (of _+the right of ownership. Notwithstanding
the foregoing, upon Parchaser's regquest, Seller will deliver a
written release of its rights under this Paragraph 19 following
the closing of the msalu of the last unit to be constructed in the
Project.

(e) Seller's right o:Z vepurchase under this Paragraph 19 is
hereby subordinated to the rights of the holder of any mortgage
or trust deed hereafter placed upp>n the Dwelling Unit.

20. REMEDY.

Except for acticons for breach o4 warranty and fraud, in the
event of any legal action commenced wi*iin five (5) years after
Closing by or on behalf of the Purchaser, lts successors or
assigns, against the Seller, 1lts agents, sscvants, or any
shareholder or partner (general or limited) of Seller, or any
other party affiliated with Seller, the Truscoe or its
beneficliary for any claim or cause of action crising directly or
indirectly from the purchase, or use and occurarcy of the
bwelling Unit, then, at the option of the Seller, 'its successors
and assigns, within a period of five (5) years #frcm the date of
the institution of said acticon, and upon sixty (6¢) Aays prior
written notice to the Purchaser, the Seller, its succeisors and
assigns, may tender back to the Purchaser the Purchasa 2xice
{(plus or minus prorations of general real estate taxes, nrepaild
insurance premiums, monthly assessments and other similay
proratable items) adjusted by the cost of all Changes, il any,
plus five percent (5%) and plus the cost of any improvements made
by Purchaser to the Dwelling Unit after the Closing Date (which
costs shall be established by coples of paid bills and cancelled
checks delivered to Seller) as ligquidated damages, for all
damages of any kind and nature whatscever. Purchaser shall
tender title to Seller, its successors and assigns, by Warranty
Deed, good, marketable and insurable title to the Dwelling Unit
(subject only to the Permitted Exceptions, excluding acts of
Purchaser, existing at Closing and any acts of Seller), a title
insurance policy, and possession of the Dwelling Unit, and this
trangsaction shall be deemed rescinded. Closing shall be effected
through an escrow as described in Paragraph 7(b) hereof.
Purchaser shall bear the cost of the title insurance in the
amount of the purchase price set forth in this Paragraph 20. The
costs of the escrow shall be paid by Seller. The Daed to be
delivered on the Closing Date hereunder shall contain provisilons
incorporated the foregoing remedy. Seller's remedy under this
Paragraph 20 is hereby subordinated to the rights of the holder
of any mortgage or trust deed hereafter placed upon the Dwelling

Unit.

8beTvels
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