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547207 FHA Case No.
131-62743947 -7

State of Rinois MORTGAGE

THIS MORTGAGE (''Security Instrument'') is made on JANUARY 18 . 1991

The Mortgagor is CHRISTINE A. BROOKS, A SINGLE WOMAN

*

whose address is 6*15 S ESSEX, CHICAGO, IL 60617
, (**Borrower''}. This Security Instrument is given to

LUMBERMEMN'S INVESTHANT CORPORATION OF TEXAS

+
which is organized and existing uacip=the laws of THE STATE OF TEXAS , and whose

address i5 301 CONGRESS AVENUE, SUITE 226, AUSTIN, TEXAS, 78701
("*Lender’’). Borrower owes Lender the principal sum of

HUNDRED SEVENTY FIVE AND 007100 - - e e e - -
). This debt is evidenced by Borrower's note dated the same date as this

for monthly payments, with the full debi, { not pald earller, due

SIXTY FOUR THOQUSAND EIGHT

Dolars (U.S. % 54,875.00
Securlty Instrument (*"Note”), which provides

and payable on - .

pay FEBRUARY 01, 20724 . This Security Instnurmer . secures to Lerdder: {a} the repenment o
the debt evidenced by the Note, with inlerest, 247 all renewals, exiensions and moedifications; (b} the payment
of all other sums, with interest, advanced urder paragraph 6 (o protecl the sccurity of this Sccurlly
Instrument; and {¢) the performance of Borrower's cuvenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower, irrevocably grants and conveys o Trustee, {1 trust, with the power

of sale, the following described property located In Lo0oK L
County, lllingis:

LOTS 120 AND 121 IN SUBDIVISION OF 17 .14 7 ACRES _L _NG sSQuUTH QOF
BALT!IMORE AND OH!O RAILROAD IN THE NORTAWZST 17 SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE TEIRD PRINCIPAL MHMERIDIAN,
fFN >ODK_ COUNTY, ILLINDIS,

GAL %«0F THE NORTHWEST 1/4

PIN # 21~37-109~035 & 036

PePT-01 RECORDIKG $16.25

3246 £ & -
VT COUNTY RECRwer

DEPT-01 RICILING

T21311 TRAN/3AG2 DI/35/51 ..

$N3sA #-FI1-043
CORK COUMY. MESORDER

P

-
=
s

a v Ve

which has the address of o042 S, ESSEX AVENUE, CHICAGO iStreet, Cityl,
1linois 60617 [ZtP Code], (*'Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property: All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Iastrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfluily seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject {0 any encumbrances of record.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay when due the principal of, and interest on, ti
debt evidenced by the Note and late charges due under the Note.

2. Monihly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, toght err\
with the principal and interest as set forth in the Noie and any late charges, an installment of any (a) taxes and special assessm
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums

insurance required by paragraph 4.

T
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Any application ol 1he proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which
are referred io in Paragraph 2, or change the amowit of such payments. Any cxcess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instorment sirall be paid 1o the entity legally entitled thereto.

B. Fees. Lender may collect ees and cliarges authorized by the Seeretary.,

9. Grounds Tor Acceleration of Debit,

() Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate pavment in full of all sums sccurcd by this Sevurity Insiruoment if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o
or on the due date of the next monhly payment, or

{it} Borrower defaults by Tailing, lor a period of thirty days, o perform any other obligations contained in this
Sccurity Instrument.

(h) Sale Witlhout Credit Approval. Lender shall,"ith the prior approval of the Scereiary, rctluixc tmmedijaic payment
in full of all the sums secured by this Sccurity Instrument if: *{F PERMITTED Y

{iy AWt or part of the Property is sold or otherwise transferred ¢other than by devise, descent grxo)f'nél)ﬁﬁgnx&')ﬁ;ﬁ%

PPLICABLE LAW AND

AREARY K B0 RN AAS SRR TR AR BXOk AR XX XXXXX XXX

.xft]x’xx,:,;.xxr:;xxxx AXXXXXXX XXKX{(XXXXKXX XXXX XXXXXIXfXXXXXXXXX)f)%XgXXXXX

(i} THe Credfarine purchdser’ or gradiee has not héen approved it accordance witli the reguirements ol the Secretary.
(¢) No Waiver. (f rircumstances occur that would permit Lender 1o reguire innmediate paymens in full, but Lender
does nal reguireavdin payments, Lender does not waive iis righis with respeel to subsequent events,

INITILALS: by the Borrower,
.Cﬁ.‘d * ok X z\ cxo 1)%% \ CXXX’XrXXX OXXXXX,XXX b X X’XXXX XXXXXXXXXX XXX XX X XXX
TR BRI st it ik ekl

(¢) Regulatinns of Irdit Seeretary. [n many circumstances regulations issued by the Seerelary will it Lender's riglts
in the case of payment <cfzulls to require immediate payment in full and foreclose il not paid. This Sccurity Instrument
does not authorize acceicezaon or foreclosure if not permitted by regitlations of the Seerctary.

10. Reinstatement. Borrowersias a right 1o be reinstated il Lender has reguired immediate payment in full because of
Borrower's (ailure to pay an amaunt dur’under the Note or this Security Instrument. This right applies cven afier foreclosure
proceedings are instituted. To reinstate o< Security instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, 1o the extent they arc obligations of Borrower uikder this Security instrument,
foreclusure costs and reasonable and customary attorneys’ fees and expenses property associnted with the forcclosure procceding.
tpon reinstatement by Borrower, 1his Security ustegient and the obligations that it secures shall renuain in effect as if Lender
had not requited inmmcdiate payment in full. However) Lender is not required to permiit reinstatement if: (i) Lender has accepted
reinstatement after the commencentent of Fareclosuiepinceedings within 1wao yvears innnediately preceding the commencement
of a current foreciosuie procecding, (i) reinstmemcent/will preclude foreclosure on different grounds in the Tuture, ar (iti)
reinsiatement will adversely affect the priority of the Vancreated by this Security Instrument.

11. Borrower Not Released: Forbearance By Leader Not A Waiver. Extenslon of the time of payment or
modlfication of amortization of the sums sccured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall notl operale lo release the hiability 71 the original Borrower or Borrower's sucressor In Inferesl.
Lender shall nol be required to commence proceedings agalrs) any successor In interest or refuse to extend time for
payment or oltherwise modify amertization of the sums sccured by this Securily Instrument by reason of any demand
made by the orginal Borrower or Borrower's successors {n Interests finy forbearance by Lender in excrelsing any right or
remedy shall not be a walver of or preclude the exerclse of any right of rimedy.

12. Successors and Assigns Bound, Joint and Several Liabll!t; Co-Signera. The covenants and agrecments of
this Securlly Instrument shall bind and beneNt the successors and ass/gns of Lender and Borrower, subject to the
provislons of paragraph 9.b. Barrowcr's covenants and agreements shall be jo'nt and several. Any Borrower, who co-
signs this Securlty Instrument but does not execuie the Note: [a) Is co-slgnlty tnls Securlly Instrument only to morigage,
grant and convey Lhat Borrower's inlerest in the Property under the terms of Uile Securily Instrument; [{b) Is not personally
obllgated to pay sums secured by thls Securlly lnstrument: and (e) agrees that Lender and any olther Borrower may agree
o extend, modify, forbear or make any accomodallons with regard to the term of tiis Securlly Instrument or the Note
wilhout that Borrower’s cansent.

13. Notives. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall ke direciad 1o the Property Address
or any other addiess Horrower designates by notice te Lender. Any notice to Lender shall be giver by first class mail to Lender's
adcbress stated hetein or any address Lender designales by nolice 1o Borrower. Any natice provided Ter it nis Security lustrument
shall be deemed to huve been given 10 Borrower or Lender wiren given as provided in this paragiari

14. Governing Law; Severabitity, This Security Instrument shall be governed by Federal livw and thellaw of the jurisdiction
in which the Propenty is located. Hin the evenl that any provision or clause of this Security Instrument oy the Note conflicts
with applicable law, such conflict shall not affect ather provisions of this Securiiy instrument or the Note wihich can be given
eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15. Borrower's Copy, Borrower shall be given one canformed copy of this Sccurity Instrument.

16. Assignment of Reats. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Dorrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant ol the Property
to pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice (o Barrower of Borrawer's breach of any
covenant or agreement in the Security lustrument, Borrawer shalt coliect and receive alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment ol rents constitutes an absolute assignment and not an

assignment for additional security only.

IT Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entiticd Lo collect
and receive all of the rents of the Property; and {(c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its riglts under this paragraph 16.

. . . I » g
Lender shall nat be required to eater upon, take control of or maintain the Property before or alter giving notice of breach ¢y

to Boirower. However, Lender or a judicially appointed receiver may do so ai any tinie there is a breach. Any application ¢
of renis shall ner cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of renis OFLQ-D

the Property shall tecminate when the debt secured by the Sccurity Instrument is paid in fuil.
% ({1) THE PROPERTY 1S NOT OCCUP!ED BY THE PURCHASER OR CRANTEE AS H!S OR HER

FPRIMARY OR SFCONDARY RESIDEMNCE OR THF PURCHASER OR CRAMTEE DOES S0 OCCUPBPY THE
Page 3 of 4

PROPERTY BUY HI!S OR HER CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE

REQUIREMENTS F THE SECRETARY.
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ACCELERATION OF DEBT RIDER

18TH
THIS ACCELERATION OF DEBT RIDER Is made this day of
JANUARY .19 g1 .and ls incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”)

to secure Borrower's Note to | |, ygeRMEN'S [NVESTMENT CORPORATION OF TEXAS

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

8042 5., ESSEX AVENUE, CHI!ICAGO, iLLINOIS 60E17
{(Property Address)

* The following provision is added to Paragraph 9 of the Security Instrument:

Borrower agrees that snould this Security instrument and the nole secured thereby not
be eligible for Insuranze under the Natlonal Housing Act within
NINETY (803 DAYS from the date herecol, Lender may. at its
oplion and notwithstanding anything in Paragraph 9, require immediate payment In full
of all sums secured by this Securlty Instrument. sia enp qliany authorized
agent of the secretary dated subsequenl to R HTEIER SE9qmenb R from
the date hereof, declinlng to imsuve this Security Instrument and Lhe nole secured
thereby, shall be deemed concluslye proof of such Ineligibility. Netwithstanding the
foregoing, this option may not be exrizicised by Lender when unavailability of insurance
is solely due o Lender's faflure to rem 1 a prartpage insurance premlium (o the secretary.

BY SIONING BELOW, Borrower accepts and agrees to the terms and prosisiaas contained in this Acceleration of Debl
Rider.

& Mom M A oak (Seal) AN e (seaD

-Rorrower

CHRISTINE A. BROOKS -Horrower
(Seal) Sy I {Seal)
- Borrawer Borrewer
(Space Below This Line Reserved for Acknowledgement]) - — LA _
STATE OF [ LLINDIS, COO0K COUNTY S5S:
C, Aho o v el s e A , A NOTARY PUBL!C IN AND FOR SAID COUNTY

AND STATE DO HEREBY CERTIFY THAT CHRISTIMNE A, BROOKS, A SINGLE WOMAN,
PERSOMALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) SUBSCRIBED
TO THE FOREGOING INSTRUMENT, APPEARED BEFQRE ME TH(S DAY [N PERSON, AND s

ACKNOWLEDGED THAT  HE SICHED AND DELIVERED THE SAID INSTRUMENT AS ot
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET <
FORTH, &

..,..fvgff....................

CIVEN UNDER MY HAND AND OFFICIAL SEAL, T

_r o
sLS = Xpay DFC%ﬁ’erGJ‘l , 19t

MY COMMISSIOGN EXPIRES: .

nokarRYy PUBLI!IC
Mtg & Deeds Rider |
e e AP
“OFFICIAL STALY
i R Edith Mary Radek
TH{S INSTRUMENT PREPARED BY: MICKEY HAWS Hotary Publie, Statz of IHinois
My Corission Expires 114132
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