MENT PREPARED BY:

UNOREREEHAL COPY

WHEN RECORDED MAIL TO:

HOME SEAVINGS or AMERICA

0. BOX 7075

PASADENA, CALIFORN|A 81108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LO/. 4 14w NOL._12B6890~-7

This Mortgage, made this 25th day of JANUARY, 1991 , between
DAVID F. McCARTHY AND ALICE R. McCARTHY, HUSBAND AND WIIE

herein called BORROWER, whose address is 15753 sOUTH SPAULDING AVENUE
(number and sireet)

L 60426

MARV.AAM
{state} (zip code)

{cuy)

and

and HOME SAVINGS o AMERIC . F.A, a carporation herein cailed LENDER, whose addraess is £.0. Box 7075, Pasadena,
Cattfornia 91109-7075.

//fg “ﬁcb(jj/ )J SRS 1l

WITNESSETH: Borrower hereby grants, ruaveys, mortgages and warrants to Lender the real propernty lepally described as
follows:

LOTS 17, 18, 19 AND 20 IN BLOCK 5 1IN CROISSANT PARK MARKHAM 6TH ADDITION, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 Or THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFfaZ MERIDIAN LYING SOUTH OF THE INDIAN BOUNDARY LINE,

IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 15753 SOUTH SPAULDING AVEMNUF, MARKHAM, IL. 60426

PTN: 28-14-422-04]1 AND 28-~14-422-020

SePT1 RECORDIMG 15 25
TRIZZZ  TRaN 3741 £1,2%.%1 15:26:60
LR v w—P R 044774
COOW COUNTY RECGURDER ,
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Togetherwith allinterest which Borrower now has or may hereafteracquire in orto said properly, andin andto )2t easements and rights
of way appurtenant thereto;, ang (D) all buildings, structures, improvements, lixtures and appurtenances now orligscatler placed therean,
including, hut not limited o, all apparatus and equipment, whether or not physically affixed to tha land or any Buiiding, used Lo provide or
supply alr-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwasn’oy, garbage disposal
or other sarvices; and atl waste vent systems, antennas. poel equipment, window coverings, drapes and drapery 1o 38, carpeting and Hoor
covering, awnings, ranges, ovens, walar heaters and attached cabinels; it being intended and agreed that such ite «s »e conclusively
deemed to be affixed to and to be part of the real property thalis cnnvayad hereby; and{c) all water and water rights (whether or not
appurlenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properlies conveyed to Lender hergunder are hereinailer raferred 1o as

“such property.”
The Borrcwer absolutely and irrevocably grants, transéers and assigns to Lender the rents, income, issues, and profils of all property

covered by this Morlgage.

FOR THE PURPOSE OF SECURING:
{1} Payment ofthesumal S 65,700.00 with interest ihereon, according 1o the terms of a promissery

note of even date herewith and having a final maturity dale of FEBRUARY 10, 2021 made by 8orrower,
payable to Lender ororder, and all modifications, extensions or renewals thereof, {2) Payment of such sums as may be incurred, paid cut, or
advanced by Lender, or may otherwise be due to Lender. under any provision ot this Mortigage and atl modifications, extensions or
renewals thereol. (3) Performance of sach agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers execuled by Borrower relating 10 the loan secuced heceby. (4) Performancge, if the ilpan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or otheragreement between Borrower and Lender relaling lo such properiy. {9) The pertormance and keeping by Borrower of
each of the covenants and agreements reauired to be kept and performed by Borrower pursuant to the ferms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrowersright inrespect to such property. (B) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enlarcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legai steps taken to enforce such payment within 80
days after such wrilten requestis made {7) Al Lenders option, payment, with interest thereon, of any other present gr fulure indebtedness
or obligation ol Borrower (or of any successorin interes! of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option {o ke evidenced by a natice in writing to Borrower Or any successorin
intarest of Borrower. (8) Performance of all agreements of Barrower 1o pay faes and charges to the Lender whether or not herein set forth,
(9) Payment of charges, as allowed by law when such charges are made, for any slatemen! regarding the obligation secured

heraby.
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{11} Prepayment Charge. Should any nole or obligation secured hereby require Borrower 1o pay a fee in connection with the prepayment of any
ol the indebtedness secured hereby, to pay such lee {0 the exlent pecmitted by applicable law. notwithstanding the fact that Borrower shali have
defaulted in any obligation secured hereby and Lender, by reason thereo!, shall have declarrd all sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower tail to make any payment, or {ait 1o do any act required in this
Mortaage, or lail te parform sny obligation secured by this Mortgage, or do any act Borrower agreed not to do. Borrower shalf e tn default
under this Morlgage. Lender, but without obtigation so to do and without notica to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and withoul contesting the vatidily or amount of the same, may: {a} pay or do the same in such manner
and to such extent as it may deem necessary {0 protect the security hereol. Lendear being authorized to enter upon such propenyfor such
purposes; (b} pay, purchase, contest or compromise any encumbrance. charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees Lo rapay any amount so expended on
demand of Lender.

{13} Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause of provision of this Mortgage. Any such sum, until so repaid, shail be secured herein and bear
interest from the date it was advanced or paid al Lthe same interest rale, as may be adiusted {rom time {0 time, as such indebledness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at its sale discretion to direct the manner in which payments or proceeds shalt
he applied upon or allocated among the various items constituting Borrower's indebledness or obligations secured hereby.

(15} Obligation of Borrower Jolnt and Several. I more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

(18) Acceleration Clause: Rightof Lenderto Declare Alt Sums Due on any Transfer, Etc. Lender shall have the right. atits oplion,
to declare any indebtedness and obligations secured hereby, irrespective ol the maturity date specilied in any note or agregment ovidenc-
ing the same due and payable within 30 days alter such gdeclaration il (a) Barrower or any succassor in intergst (o Horrewer of such
property selis, entersinto a contract of sale. conveys or alienales such property orany part thereof, or suffers histitle oranyinterest therein
to be divested, whetherioluntarily or involuniarily or leases such property or any part thereol for a term of more than 3 years, or changes or
permits to be changer he character of use of such properly, or drills or extracts orentersintoalease for the drilling for or extracting oil. gas
or other hydrocarbon suustance of any minerai of any kind or character on such property: or (by Borrowerisa partnershipand the interesl of
a general partner is assicgned or transterred; or (¢) Borrower is a corporation and more than 25% ot the corporate stock thereol is sold.
transferred or assigned duringa 12 month period; or(d) Borroweris a trust and there is achange ot beneficialinterest with respect lo more
than 25% of such property; aor e’ Borrower has made any material misrepresentiation or failed (o disclose any material fact in those certain
financial and other writien reurel.entalions and disciosures made by Borrower in order to induce Lender 10 enter inta the transaction
evidenced by the promissory ot or notes or agreaments which this Mortgage secures

(17) No Waivers by Lender. llosaiverby Lender of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender under thi Mortgage or of any provisian of this Mortgage as (o any transaction or occurrence shall npt be
deemad a waiver as to any future transzClisn oroccurrence, By accepting payment of any sum secured hereby afteriis due date or by making
any payment or performing any act on bel.a!l'ol Borrower that Borrower was obligated hereunder, but {ailed, to make or perform, or by adding
any payment so made by Lenderio theindebtedness secured hereby. Lender does not waive its right to require prompt payment when due
of all other sums so secured or o require promnt nerformance of ail other acts required hereunder, or to declare a defauli for failure so
1o pay such other sums or to perform such oins acts.

(18) Modification In Writing. This Merigage cannot be changed or modilied except as otherwise provided in this Morigage or by
agreement In wriling signed by Borrower, or any cuccossor in interes! to Borrower, and Lender.

{19) Rightto Collectand Recelve Rents and Frofits. Notwithstanding any other provisions hereof, Lendes hereby grants permission
10 Borrower to coliect and retain the rents, income, issues and prolits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission al any time with orvilhowt cause by notice in writing to Borrower, mailed to Borrower at his last known
agdress inany event, such permission 1o Borrower automajica ly shall be revoked upon default by Borrower in payment of any indebledness
secured herebv or in the performance of any agreement hesevader. On any such defaull, Lender may at any time without notice, either in
person, by ageni, or by receiver 1o be appoinied by the couit, and without regard (o the adeguacy ol any security for the indebtedness
hereby secured, enler upon and lake possession of such property, 7 any part thereof, make, cancel, enforce or modily leases; obtain and
alect tenants, sot of modify rents; in its own name sue for or othervise collect the renls, income, issues and profits thereol, including those
past due and unpaid; and apply the same, less costs and expenses cf oparation and coilection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except for such application, i .ender shali not be liable to any person lor the collection or non-
collection of any rents, income, issues or profits, nor the failure 10 assent'¢' enforce any of the faregoing rights. The entering uponand taking
possassion of such property, the collection of such rents, income, issuts 4r orofils, the daing of other acls hergin suthorized, and the
application thereof as aforesaid, shall nol cure ar waive any default or notics ol defauvlt hereunder cr invalidale any act done pursuant to
such notice.

(201 Remedles, Noremedy herein provided shail be exclusive of any other rzamady herein or now or hereafier existing by law, but shall
be cumulative. Evary power or remedy heraby given to Borfower o1 to Lender or tg «nich either ot thermn may be otherwise entitled, may be
exercised from time (o time and as ofien as may be deemed expedient by them, and e'lnur of them may pursue inconsistent remedics, if
Lender holds any additional securily for any cbligation secured nareby, it may enfor:e th2 sale thoreof at s oplian, either hefore, con-
temporaneously with, or afler any Matigagee's sale is made hareunder, and on any defoul? of Borrower, Lender may, at Iis oplion, offset
agains! any indebtedness awing by it ta Borrower, the whole or any part of the indebleraess secured hereby. The Lender is hereby
authorized and empowered atl its option, without any obligation so to do, and without affecliiny the obligations herecf, to apoly toward the
payment of any indebledness secured hereby, any and all sums or money, or credits of of belonginc (o Borrower and which the Lender may
have in Its possession or under its control, including, among other things, any impounds held vy Lander under paragraph (6) hergol.

In order to assure the definiteness and certainty of the rights and obligations herein provided, Borrower waives any and all righis ol
oifset which Borrower naw or hereafter may have against Lender, of claims and no olfsel made by Lendoershall relieve Borrower rom pay-
ing instaliments on lhe obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether by aczeleralion or otherwise, the
Lender shalil have the right to foreclose the lien hergol. In any suit to loraclose the lien hereol. thefe shall Leatlowed and inciuded as
addilional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurred by a7on behall of Lender for
attorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographer's charges, pub’alion cost and costs of
procuring all abstracts of tile or commitments lor Litle insurance. Such fees, charges and cosls may bre estimatec as teitems lo be expended
alter entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or to evidence {u bidders at any sale
which may be had pursuant 1o such decree the true condition of the titfe to or the value of the Property. All expenciivies and expenses of
the nature of this paragraph mentioned sha!l become so much additional indebtedness secured hereby and shall be \munediately due and
payable with interes! thereon at the rate specified in the Note. Such expenditures and expenses shall include expendilures made in
connection with{a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereof after acrrual of such right to
foreclose whether or not actually commenced: (¢} preparations for the defense of any threatened suil or proceeding which might affect the
Property or the securily hereof, whether or nol actually commenced: (d) any etforts lar collection of any past due indebledness securec
hereby. The proceeds of any joreclosure sale of the Properiy shall be distnibuted and apptied in the following order of griority: firsl, on
account of all costs and expenses incident to {he {oreclosure proceedings, including all such items as aré mentioned in this paragraph
hereol; second, ail other items which under the terms bereof conslilute indebtedness secured by this Mortgage; third, any surpius 1o
Borrower, his legal represenlalives ar assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time after Lhe filing of a complaint to foreclose this Mortgage the courl in which such
complaint filed may appoint arecegiver ol the property or may appoint Lender as Mortpagee in possession. Such appointment imay be made
either belore or after saie, without notice, without regard to the solvency arinsolvency at the bme of application ter such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hareby ang without regard Lo the then value of the property .
whetherthe same shall be then occupied as a homestead crnol. Suchreceiver or Mortgagee in possession shall have powerto collect the
rents, issues and profits of the premises during the pendency of such {oreclosure sult, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be enbitled to collect such rents, issues and profits, and ali
other powers which may be necessary or are usual in such cases tor the pratection, possession, conirol, management and operation ofthe
property during the whole said period. The court {rem time 10 time may authonze the receiver or Morlgagee in possession 1o apply the net
income heid by eilher of them in payment in whole or in part of the indebtedness and ather sums secured hereby, orin paymend ol anytax,
special assessment or otherlien which may be or become superior lo the fien hereof or superior to a decree foreclosing this Morlgage,
provided such application is made priori{oforeclosure sale. Incase of ajudicial sale, the property, or so much thereof as may then be altected
by this Mortgage, may be soid in one parcel.

(23) Waiverof Statute of Limitations. Time is of the essence as to alt of Borrower's obligations hereunder. and to thie extent permitied
by iaw, Borrower waives all present or tuture statutes of limitation with respecl to any debl. demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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