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MORTGAGE
THIS MORTGAGE (“Security Instrument’) is given JANUARY 7 , 19 91 The morigagor is

BARBARA A. TITTESA , A SINGLE WOMAN . o L
..... - - (“Bdrfovféf"].
This Secunty instrumer1 is gwen to COUNTRYWIDE FUNDING CORPORATION ‘ ‘
o under e laws of NEW. YORK . , and whose address is

155 North Lake Avenue: , Pasadena, Ca. 51189-7137 “Lender™).
Borrower owes Lender the princip’i'sum of ONE HUNDRED FIFTY FIVE THOUSAND &. .

#8/188 ) Dollars (US. §. . 155,000.66 )

This debt is evidenced by Borrowers noic tated the same date as this Security Instrument (*Note™, which provides for
monthly payments, with the full debt, if not said earlier, due and payable on ... FERRUARY . 1,. 2821

. . "This Security Instrument secures to Lender: (@) thc repayment ol’ the
debt ev:denced IJy the Nole, w:th interest, ana 2.1 nznewals, extensions and modifications; {b) the payment of all other
sums, with interest, advanced under paragraph 70 @intect the security of this Security Instrument; and (¢} the perfor-
mance of Borrower's covenants and agreements under 0 Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the fellowing described property located in

COCK County, illinds:

UNIT NIMBER 19A AND PARKING UNIT P-39 IN ST2ATE TOWER CONDOMINUIM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL wSTATE: LOTS 1, 2, 3, 4, AND 5 IN
THE SUBDIVISION OF THE EAST HALF OF THE SCUTE WALF OF LOT 2 IN BRONSON'S
ADDITION 10 CHICAGD A SUBDIVISION OF THE NORTHEARSL) QUARTER OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT /A' TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 26144589 TOGETHE:? WiTH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX NUMBER: 17-94-224-B49-1055 AND 17-94-224-P49-1131

THIS IS AN ORIGINAL DUPLICATE OF THE MORITGAGE RECORDED ON 1/16/91 AT DOCUMENT
NOMBER 91025314 AND IS BEING RECORDED TO AMEND THE PROVISIONS CONTAT D IN THE

ADJUSTABLE RATE RIDER. «  DEPT-Gi RECORDIHG $23.35
. igzg: TRAN 9307 (1/29/91 14:55:00
_ 3 s #l ED M—1—-D4ZO 1S
31043918 . 00K COUNTY RECDIDER

which has the address of ..,.......J.23.ﬁ..I\DRlﬂ.S]E?TEi.PARIQM.,...I.INI‘I‘...lQZ\, ....... C.HIQAGD....{.E,..I ........................... ,
ireet "y
Ilinois ......... b 1, TSR *'P ty Address™)
Inois 5@51@[&0 S roperty ress’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, walter rights and stock and ail fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

[LLINQIS—Single Family—FNMA FHLMC UNIFORM (NSTRUMENT form 3014 12/83
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i and I r harges. Borrower shall promptly pay when due

1. Payment of Principa nterest; Prepayment and Late
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender io make such a charge. Borrower and
Leader may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nct be required to pay Borrower any interest or carnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o nake up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrumest, Lender shall promptly refund to Borrower
any Funds held by "epd=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag-iunst the sums secured by this Security Instrument.

3. Application ot Frvinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be onplisd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable unader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bolrcwer shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain prictity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person-oved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower iakes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any iicn which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation ccciized by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1i¢n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien'to thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or't=ks-ane ar more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve nenis now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowel subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Barrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower apiingive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall s applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende;'s security is not jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thu insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any exczas paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proe=<diio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dzy oertod will begin
when the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall=o1 extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of tite vaymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenanlts and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include payving any sums secured by a licn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

F1510 IL 788
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FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

1 have a Conversion Option that | can exercise unless 1 am in defauilt ar this Section 5(A) will not permit me to do
so. The “Conversion Option” is my optlion to convert the interest rate | am required to pay by this Note {rom an adjustable
rate with interest rate iimits to the fixed rate calculated under Seciion 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to
the new fixed rate is called the “Conversion Date”

If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that I want 10 do so; i) on the Conversion Date, [ must not be in default under the Naote
or the Security {nstrument; (iii) by a date specified by the Note Holder, I must pay the Note Halder a conversion fee of U.S.
R ; and (iv) | must sign and give the Note Holder any documents the Nole Holder requires 10

DAAYE .
effect the conversion.

(B) Calculation nf Fixed Rafe

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and tim< of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate inortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
paine (0.6259%:, taunded 10 the nearesy one-eighth of one percentage point (0.125%), or (i) if the original term of this
Note is 15 years(or less, 15-year fixed rate mortgages covered by appiicable 60-day mandatory delivery commitments, plus
five-eighths of onic eicentage point ((.625%), rounded to the nearest one-eighth of one percentage point (0.125%;). If
this required net yiel2'cannot be deiermined because the applicable commitments are not available, the Note Holder will
determine my interest waie Hy using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum. (ate siated in Section $(D) above

(C) New Payment Amoari and Effective Date

If I choose to exercise the Ceavarsion Option. the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay tho'viipaid principal | am expected o owe on the Conversion Date in full on the maturity
date al my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning wit) my {irst monthly payment after the Conversion Date. {1 will pay the new amouont
as my monthly payment until the maturitv-date.

C. TRANSFER OF THE PROPERTY DF. A BENEFICIAL INTEREST IN BORROWER

. Until Borrower exercises the Conversicn Oprion under the conditions stated in Section B of this Adjusiable Rate
Rider, Uniform Covenant 17 of the Security Lnsicument is amended 1o read as follows:

Transfer of the Properly or a Beneficial Interest ZuBorrower. I all or any part of the Property or any interest in
it is sold ar transferred (or if a beneficial interest in Borrower is sold ar wransferred and Borrower is rnot a natural person)
without Lender's prior written consent, Lender may, atiis‘option, require immediate payment in full of all sums secured
by this Security Instrument. However, this aption shall netOe'exercised by Lender if exercise is prohibited by [ederal law
as of the date of this Security Instrument. Lender also sha)l notcxarcise this option if: (3) Borrower causes to be submitted
to Lender information reguircd by Lender 10 evaluate the inteqded transferee as if a new loan were being made (o the
transferee; and (b} Lender reascnably determines that Lender’s secyrity will not be impaired by the loan assumption and
that the risk ol a breach of uny covenant or agreemient in this Secioity Instrument is acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reesonable fee as o condition 10 Lender’s consent
to the loan assumption. Lender also may require the transferee 1o sign'an ascumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreerven!s made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the MNote and this Securily Instrument unless Lender reléases
Borrower in writing.

If Lender exercises the option 10 require immediate paymert inn full, Lender shau givé Borrower notice of acceleration.
The notice shall provide a period of not less that 30 days from the date the notice is (elivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay.these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument witl-out further notice or demand
on Borrower.

2. if Borrower exercises the Conversion Option under the conditions staied in Section B of »1is Acjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above.shall then cease 10
be in effect, and the provisions of Uniform: Covenant 17 of the Security Insirument shall instead ke i1 effect. as follows:

Transfer of the Property or & Beacficial Interest in Borerower. If all or any part of the Property ¢. any interest in
it is sold or transferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural personj
without Lender's prior written consent, Lender may, at is option, require immediate payment in (ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

5.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Adjustable Rate Rider.

(O Adag L4 z"«""z'vlﬂi—— (Seal)
BARBARA A, CHIESA -Borower
iSeal)

-Borrowar
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(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) (ermination of professional management and assumption of self-management of the Owners Association; or

{ivi any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay Condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, ihese amaounts shall bear interest
from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
reguesting payment.

SIGLvOT6

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

-/B_'L,wam () ( fb' o (Seal)

BARPARA A. CHIESA — Borrower

— e {Seal)

— Borrower
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