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MORTGAGE

THIS MORTGAGE(“Security Instrument®} Is given on JANUARY 18TH
19 91 .The morntigageris JANUSZ SZYGENDA, A BACHELOR AND
RENATA MACHON, A SPINSTER

("Borrowser"). The Securily Instrument is given {o LOAN AMERICA

FINANCIAL ZORPORATION, , which is organized and existing
under the laws of the ntale of FLORIDA ,and whose addressis 8100 OAK LANE, MIAMI

LAKES, FL 33017 ("Lender").
Borrowar owes Lendertheprinelpal sum of SEVENTY THOUSAND AND NC/100

Doliars (U.S. § 70,000.00 ). This debt is evidenced by Borrower's

Note dated the same date as this Sezurity Instrument {("Note™), which provides for monthly paymenis, with the full debt,
il not paid sarlier, due and payabis on FEBRUARY 1ST, 1998 .This Security instrumen! secures to Lender:
(a) tha repayment of the debt evidenced cithe Note, with intarest, and all renewals, extensions and moditications; (b)
tha paymaens of all other sums, with interz'st, advanced under paragraph 7 1o protect the security ol this Security Instrument;
and (¢) the parlormance of Borrower's cove/iams and agraements under this Security instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant.and convey 1o Lendar the following dascribed proparly located in

COOK County, lilinois:

LOT 14 (EXCEPT THE NORTH 50 FEET THERFAF) IN BLOCK 8 IN KRENN AND
DATO'S CRAWFORD PETERSON ADDITION TO NOETH EDGEWATER BEING A
SUBDIVISION OF PART OF THE EAST 1/2 O FRACTIONAL SECTION 3 NCORTH OF
THE INDIAN BOUNDARY LINE IN TOWNSHIP 40 MORTH RANGE 13 EAST OF THE
THIRD PRINCIPAIL MERIDIAN ACCORDING TQ THE BLAT THEREOF Sgcogg %ECQRDING 414 .25 §
AUGUST 12, 1924 AS DOCUMENT 83548903 IN COOK CrAmNTY, I?..-LT# 235 Tran 8474 01,99,91 10:54:00
PIN $#13-03-205-019 : #2441l # G »—21 043040
. COGH COUNTY RECORDER

-21-04£3040

which has the address of 6202 N. LOWELL AVENUE CHRICAGO
[Streat) [City])
Hingis 60646 ("Property Address”);
[2ip Code) u

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents, royalties, minaral, oll and gas rights and profits, watar rights and stock and all fixtures now
ar hereafier a pari of the property. All replacementis and additions shall also be covered by this Security Instrument.
All of the foregoing is refarred to in this Securily Instrument as the “Proparty.”

BORROWER COVENANTS thal Borrower is lawlully seised of the eslate heraby conveyed and has tha right to
mortgage, grant and convey the Property and that the Proparty is unancumbarad, excapl (ar ancumbrances of racord.
Borrower warrants and will defend gensrally the tille 1o the Propeny against all ¢ciaims and demands, subject to any
encumbrances of record,

. .THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real proparty.
ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MECD9006-07/89
50-5014123-9
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of JANUARY ,19 61
and is Incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secura Debt
(the *Security Instrumant™) of the same date given by the undersigned {the "Borrower"} to secure the Borrowsar's Nole
1o LOAN AMERICA FINANCIAL CORPORATION (the "Lender)
of the same dale and covering the property described in the Securily Insirumen! and Jocated at:

6202 N. LOWELL AVENUE, CHICAGO, IL 6064¢6
[Proparty Address]

The Interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the "Note Dale.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument ane! this Rider by transfer and who is enlitled {0 receive payments under the Note is called the "Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenantis and agreements in the Securily instrument, Borrowsr and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Sacurity Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity dite of the Nole and Security Instrument (ihe "Maturity Dale”), | will be abie to obtain a new loan

("New Loan") with'a.ns w Maturity Date of FEERUARY 1ST R 2021 , and with aninterest rate equalto
tha “New Note Rale” dstermined in accordance with Section 3 below if all the conditions previded in Seclions 2 and 5 below
are mat {the "Conditicnal Helinancing Option®). I these conditions are not met, | undarstand that the Nota Holdar is under
no obiigation to refinancz o modify the Note, or to extend the Maturily Date, and that | will have to repay the Nole fram

my own resources or tind a lunder willing to lend me the money to repay the Nota.

2. CONDITIONS TO OPTION
If | want to exercise the Condiiiohal Relinancing Option at malurity, certain conditions must be met as of the Maturity

Dats. These conditions are: (1) I m_st still be the owner and occupant of the property subject to the Sacurity Instrument
{the "Property™); (2) | must ba current ir'my monthly payments and cannot have baen more than 30 days late on any of

tha 12 scheduled manthly payments im—ariaisly praceding the Maturity Date; (3) no lien against the Propenry (sxcept lor

taxes and special assessments not yet due ard-payable) other than that of the Security Instrument may exist;
{4} the New Note Rate cannot be more than £ perzentaga points above the Note Rate; and {5) | must make a written request

to the Note Holder as previded in Section 5 beioy..

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate ol interes! ccual lo the Fedaral National Morlgags Association’s requirad nel
yield for 30-year fixed rale mortgages subject to a 60-day riandatory delivery commitment, plus one-hall of one percantage
point (0.5%), rounded 1o the neares! one-eighth of one perzentage point {(0.125%) {the "New Note Rate"). The required
net yield shall be the applicable net yield in effect on the daie 4nd lime of day that the Nole Holder receives notice of my
election to exercise the Conditional Retinancing Option. If thisranuired net yisld is not available, the Note Holder will detar-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not raater than 5 percentage points above the Note

Hate and all other conditions required in Saclion 2 abave are satisfied, the Nute Holdar will determine the amount of the
moanthly payment that wili be sufficient to repay in tull (a) the unpaid principa!, plus (b) accrued but unpaid intarest, plus
{c) all other sums | will owe under the Note and Security Instrument on the Matudit-Date {assuming my maonthly payments
then are currant, as required under Sectian 2 above), over the term of the New Nale 71 1he New Nota Rate in equal monthly
payments, The rasult of this calculation wiil be the amount of my new principal and inteiest payment every month unti the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me atleast 60 calendar days in advance of the Maturity Date ard aivise me of the principal,
accrued but unpaid Interest, and all other sums | am expected to owe on the Maturity Date. Theivc.a Hoider also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are 1et. The Note Holder
will provide my paymant record infarmation, together with the name, title and address of the personveprasenting the Nota LA
Holdar that | must notify in order to exercise the Conditional Refinancing Option. If | maet the conditions w5 Section 2 abova, Y
| may exercise the Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar.days prior lo the o
Maturity Date. The Note Holder will calculatae the fixed New Note Rata based upon the Federal Naticnal Mortgage Associa- o a
tion’s applicabls published required nat yisld in effect on the date and time of day notification is receivaed by the Note Holder .3
and as calculated in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Befors the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Rate), new monthly paymeant amount and a date, time and place at which | must o
appear to sign any documentis required to complele the required refinancing. | understand the Note Holder will charge me
reasonable fees and the cosis associated with exercising the refinance option.

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants containad in this Balloon Rider.

TAU92 o ts L1200 (Seal) der, ol Cu Yooy, (Seal)

JANUSZ SZYGENDA Borrower RENATA MACHON Borrower

[Sign Original Only}

MNI':%T‘STAE?OBS%EOON RIDER~Single Family--Fennie Mae Uniform Instrument Form 3180 12/89 (page 1 ofsgpsage)
D906 -501413-9
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19, Acceleratlon; Remeadiea. Lender shall give notice to Borrower prior to acceleratlon following Berrower's breach
of any covenant or agreement In this Securlty Instrument (but not prior to accaleration under paragraphs 13 and 17 unless
appilcable law provides otherwise). The notice shall spacify: (a) the default; (b) the actlon required to curae the defauit;

{c) a date, not less than 30 days from the daie the notice is given to Borrowar, by which the delault must be cured; and {d)
that ullur- to curs tho dafaull on or before the date speclflad In the notice may result in accaleration of the sums socurad
by this Securlity Instrument, foreclosure by judicla! proceeding and sale of the Property. The notice shall furthar Inform
Borrower of the right to reinstate afier accaleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceieration and foreciosurs. If the defauit is not cured on or before tha
date specHied in the notice, Lender at ita option may require immediate payment in fuli of all sums secured by this
Security Instrument without iurther demand and may foreclose this Securlty instrument by judicial proceeding. Lender
shaH be eniitied to coliect all expansaes incurred In pursuing the remedies provided In this paragraph 18, including, but
not limhed to, reasaonable atiorneys’ fees and costs of title evidenice,

20. Lender In Passesslon. Upon acceleration under paragraph 19 or abandonmant of the Property, and at any tima
prior to the explration of any perlod ol redemption foliowing judicial sate, Lendsr {in person, by agent or by judicially
appointed recselver) shall be entitled 1o enter upon, take possesslon of and manage the Properly and to collect the renis
of the Property including those past due. Any rants collected by Lender or the receiver shall be applied first to payment
of the cosls of management of the Proparty and collection of rents, including, but not limited 1o, receiver’'s fees, premiums
on recelver's bonds and reasonable attorneys’ fees, and then to the sums securad bty this Security Instrument.

2. Aelease, Upon paymant of all sums secured by this Sacurity Instrument, Lender shall ralease this Security
Instrument without ~narge to Borrowser. Borrower shall pay any recordation costs.

22. Waiver of Homr/stead. Borrower waives all right of homestsad exemption in the Property.

23. Riders to this Scev /v Instrument. H one or more ridars are exacuted by Borrower and recorded together with
this Security Instrument, e /:ovenants and agreements of each such rider shall be incorporated into and shall amend
and supplameant the covenan’s end agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablo bolas)]

[CJ Adjustable Rate Fiider [ condominium Rider [} 2-4 Famitly Rider
(] Graduated Payment 3ide (] Pltanned Unit Develepment Ridar
[X] Other(s) [specity] BALLGOY RIDER

BY SIGNING BELOW, Borrower accepls and 247u0s (o the terms and covenants contained in this Saecurity
Instrumant and in any rider(s) pxecuted by Borrower aid'recordad with it.

SRS 4&;f9(05/?£0 Seal Lo 6’{/‘" oo [Mathoy Seal

JANUSZ SZYGEXDA -Borrower RENATA MACHON -Bomrower

[Space Balow This Line For Acknowledgemant]__
STATE OF ILLINGIS, O LOounty s -

1, T he L V).-Z:"QKM . a Notary Public in and 7or s2id county and state,
4
do hereby certify thal 5‘[4 ntls?z ) 17/@?!\/ v i p fad lQ!Q&"L‘Q/O Falie o Q‘F&ﬂﬂm

(/Y\LQ-C/B’\OR/ ; (723 QPI*\—": , personally known to me to be the same person(s) whose name(r)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that 9!1c'/

signed and delivered the said insirument as Z]\s&i‘" free and _votun:ary act, for the uses and purposes therzin

set forth. )
Given under my hand and official seal, this /gfi day of qun_,uﬂ»[‘? ' qu/ .
My Commission expires:
Ty
¥ Public

'I‘hxs instrument was prepared by: L umeee , o

':Lﬂ:!..l AHERICA FINANCIAL. nusnnmmu ‘ - o
2603, BUTTERFIECL ROAD, SUITE 180 b
ﬁﬁi( BRUGK ﬂfﬂ‘Nﬁ’lS 50521 ’ LMy &?mrgggiggﬁ;e':;:m{tflsmgz
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