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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™) is givenon January 18 ,19 91
The morigagor is perT—{1 RECORDIMG $14 .25 |
SCOTT E£. MAGNUSON , A SINGLE MAN . THY??? TRAN B424 01,29,91 11:08.00
AND PHYLLIS A IFKOVITS , DIVORCED AND NOT SINCE REMARRIED 474l ¢ o w—P1 —ODA4TI1 1P

COOK COUNTY RECORDER

("Borrower™). This Security Instrument is given to

COUNTRYWIDE FUNDING/ CLRPORATION
which is organized and existing unscr the laws of NEW YORK , and whose

address is 155 NORTH LAKE AVEALE PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THOUSARD and 00/100

Dollars {UU.S, $ 143000.00 ). Tuis debt is evidenced by Borrower's nole daled the same date as this Sccurity
Instrument {"Note™), which provides for moathly paymenis, with the full debt, if not paid earlicr, duc and payable on
February 1, 1998 . This Serurity Instrument secures o Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all rencwals, exiensions ana modilications; (b} the payment of all other sums, with interest, advanced
under paragraph 7 (o protect the sccurity of this Scouity Instrument; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole. For this purpose, Borrower does hercby mortgage, grant and convey (o

Lender the following described property located in COOK
County, Illinois:

LOT 12 IN BLOCK 5 IN COUNTRY GROVE UNIT 2 BEING A OUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPV-THE EAST 20 ACRES THEREOF
AND EXCEPTING THAT PART FALLING IN SCHAUMBURG ROAD, IN Cfu¥ COUNTY, ILLINOIS.

PERMANENT INDEX NWO: 07-19-302-012

which has the address ot 2412 FABISH CT. , SCHAUMBURG [Streey, Tity),
Illinois60153 [ZIP Code] ("Property Address");

TOGETHER WITH all the improvements now or herealter erecied on the properly, and all casements, rights, appurienances,
rents, royaltics, mincral, oil and gas rights and profits, watcr rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mornigage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covecnants for national use and non-uniform covenanis with limited
variations by jurisdiction to constituie a uniform sccurity instrument covering real property. (

D=
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COUNTRYWIDE FUNDING C | ‘ 3 .
155 N. LAKE AVEN . .
P.O. BOX 7137

PASADENA, CALIFORNIA 81108-7137

COUNTRYWIDE
LOAN #: 5450036

SPACE ABOVE FOR RECORDERS USE

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18 day of January )
19 g1 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed o

9
Securc Debl (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's
Nolc 10 COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPORATION (thc "Lender™)
of the same date and covering the property described in the Security Instrument and locuied at:

2412 FABISH CT. SCHAUMBURG, IL 60193 - .
[Propenty Address]
The interest reie <iled on the Note is calied the "Note Rate." The daic of the Note is called the "Note Date.” T undersiand the
Lender may transfer tho Note, Security Insrument and this Rider. The Lender or anyone who akes the Nole, the Security
Instrument and this Rider oy transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVELVANTS.  [n addition 0 the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and aycov as follows (despile anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO ".EFINANCE

Al the maturity date of the Néte/and Security Instrument (the "Maturity Date™), [ will be able o obtain a new loan ("New
Loan") with a ncw Maturity Daweci” Fsbruary 1 , 20 24 , and with an imerest rate equal to the
"New Note Rate” determined in accordarce with Section 3 below if all the conditions provided in Section 2 and 5 below are met
(the "Conditional Relinancing Oplion™). if-tar2e conditions are not met, I understand that the Note Holder is under no obligation
to refinance or madify the Note, or 1o extend the Maturity Date, and thai T will have to repay the Note from my own resources or

find a lender willing to lend mc the money to reray Uie Noite,

2. CONDITIONS TO OPTION ) . , - _
If T want to exercise the Conditional Refinancing €pion at maturity, certain conditions must be mel as of the Maturity Date.

These conditions are: (1) 1 must stili be the owner_~a7 occupant of the property subject to the Security Instrument {the
"Property™); (2) 1 must be current in my monthly payricis and cannot have been more than 30 days law on any of the 12
scheduled monthly payments immediately preceding the wlatesity Date; (3) no lien against the Property (except for laxes and
special assessments not yct duc and payable) cther than that ¢f the Security Instrument may cxist; (4) the New Note Raic cannot
be more than 5 perceniage poinis above the Note Rate; and ()7 smust make a written request to the Note Holder as provided in

Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal i¥riional Morngage Association’s required nct yicld for
30-year fixed ralc mortgages subject to a 60-day mandatory delivery comraurient, plus one-hall of one perceniage point (0.5%),
rounded 1o the ncarest one-cighth of one percentage point (0.125%) (the "Now Nole Rate”). The required net yicld shall be the
applicable net yield in effect on the date ‘and time of day that the Note Holderacezives notice of my clection 10 exercisc the
Conditiona! Relinancing Option. If this required nct vield is nol available, the Ncie Holder will determine the New Noie Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perceiage points above the Noic Rate and
ail other conditions required in Scction 2 above are satisfied, the Note Holder will determing the amount of the monthly payment
that will be sufficient 1o repay in full (a) the unpaid principal, ptus (b) accrued but unpaid interzst, plus (¢) all other sums 1 will
owe under the Nole and Security Instrument on the Maturily Date (assuming my monthly paymicnts then are current, as required
under Section 2 above), over the term of the New Note al the New Note Rale in equal monthly paymnents. The result of this
calculation will be the amount of my new principal and intcrest payment every month until the New ifote’is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise m: of the principal,
accrucd but unpaid interest, and ali other sums I am expecied to owe on the Maturity Date. The Note Holdera!so, will advise me
that I may exercise the Conditional Refinancing Option il the conditions in Sccuon 2 above are meL The Note Holder will
provide my payment record information, together with the namc, title and address of the person representing the Note Holder that
I must notily in order to excrcise the Conditional Refinancing Option, If I meet the conditions of Section 2 above, | may cxercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, The
Nole Holder will calculatc the fixed New Noie Rate bascd upon the Federal National Mortgage Association's applicable
published required net yiold in cffect on the daie and time of day notification is received by the Note Holder and as calculated in
Scction 3 above, 1 will then have 30 calendar days 10 provide the Note Holder with aceeptable proof of my required ownership,
occupancy and property lien status. Belore the Maturity Date the Note Holder will advise me of the new interest rate (the New
Notc Rate), new monthly payment amount and a date, ime and place ai which [ must appear 1o sign any documents required to
completc the requircd refinancing. ¥ understand the Note Hoider will charge me reasonable fees and the costs associated with

exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Balioon Rider,

/\J,mr&- N W\odﬂﬂf/]/_ (Scal) %%) ﬂ -W (Seal)

scoY E. MAGNUSON - Borrowar PHYLJIS A IFKOVITS /4 - Barrowd

(Scal)

- Berrower - Botrowet
(Sign Original Only)
MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument Form 3189 12/89
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1. Payment of Principal and Interest; Prepayment and Late Charges. Bostower shall prompty pay when due the principal
of and inlerest on the debt cvidenced by the Note and any prepayment and lawc charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are duc under the Note, until the Note is paid in [ull, a sum ("Funds") cqual to one-twelfth of: (a} yearly
taxes and assessmenits which may auain priority over his Security Instrument; (b) yearly leaschold payments or ground rents on the
Property, il any; {¢) ycarly harzard insurance premiums; and (d) yearly morigage insurance premiums, if any, These items are called
"escrow ftems.” Lender may estimate the Funds duc on the basis of current data and reasonable estimates of future escrow ilems,

The Funds shall be held in an insudttion Lthe deposits or accounts of which arc insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow iiems. Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s enlering
into this Sccurity Instrument to pay the cost of an independent 1ax reporting service shall not be a charge for purposes of the preceding
sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or eamings on the Funds, Lender
shall give 1o Borrower, withoul charge, an annual accounting of the Funds showing credils and debils w the Funds and the purpose for
which cach debit to the Funds was made. The Funds arc pledged as additional sccurity for the sums secured by this Security
Instrument.

1f the amount of the Funds heid by Lender, logether with the future monthly payments of Funds payable prior to the due dates of
the escrow items, shall 2rxcecd the amount required o pay the escrow items when due, the excess shall be, at Borrower’s option, cither
promptly repaid 1o Poirewer or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is
not sufficient to pay the eiciow items when due, Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency in one
or more payments as required by Lender.

Upon payment in full ofatt)sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held
by Lender. If under paragraph 5 dix Property is sold or acquired by Lender, Lender shall apply, no faier than immediately prior to the
salc of the Property or its acquisitor-by Lender, any Funds held by Lender at the time of application as a credit against the sums
sccurcd by this Security Insirument,

J. Application of Paymenis. Un.wezs applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: {irst, 1o lawe charges fus under the Note; second, wo prepayment charges duc under the Note; third, 1o amounis
payable under paragraph 2; fourth, o interedt duccand last, o principal due.

4, Charges; Liens. Borrowcr shall pay Al waxcs, assessments, charges, fines and impositions attributable to the Property which
may allain priority over this Sccurity Instrument, gad fcasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or il not paid-in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender ol fintices of amounts to be paid under 1his paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lelide: riceipts evidencing the paymenis,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lica in a maaner acceplable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the fien in, fegal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
liecn or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the fien to this Seccurity Instrument If Lender deicrmines/that any part of the Property is subject to a lien which may
auain priovity over this Sceurity Instrument, Lender may give Borrower ¢/nniice identifying the licn. Borrower shall satisfy the fien or
ake one or more of the actions set forth above within 10 days of the giving ofnedice.

5. Hazard Insurance. Borrower shall keep the improvements now exislrg or hereafter crected on the Property insured against
loss by fire, hazards included within the term "cxtended coverage” and any cuier hazards for which Lender requires insurance. This
insurance shall be mainiained in the amounts and {or the periods that Lender requifes. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonzbiy’ withheld,

All insurance policies and renewals shall be acceplable w0 Lender and shall inciude 2 standard mortgage clause. Lender shall have
the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompdy give W/'ienrder all receipts of paid premiums
and rcnewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs Zarricr and Lender, Lender may make
proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restoration or repair of the
Properly damaged, if the restoration or repair is cconomically (easible and Leader's security is not lessined. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance procceds shall be appiied 10 the sums securcd by
this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandods (e Propenty, or does not
answer within 30 days a notice from Lender that the insurance carricr has offered 10 seule a claim, then'[Crider may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by thiz Seeurity Instrument,
whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicng or postponc the
due daic of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph 19 the
Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceceds resulting from damage 10 the Propeny priorL.:
1o lh.c‘z.xcquisidon shall pass to Lender to the cxient of the sums sccured by this Security Instrument immediately prior o Lhe,r_s
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or subistantally change th‘ Y
Property, allow the Property 10 deteriorale er commit waste. If this Security Instrument is on a leaschoid, Borrower shail comply withl:
the provisions of the Jease, and if Borrower acquires fee title o the Property, the leaschold and fee title shall not merge unless Lendérd
agrecs o the merger in writing, L

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails o perform the covenants ahd
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Security Inswrument, appearing in court, paying reasonable attorneys’
fees and entering on the Properiy to make repairs. Although Lender may tike action under this paragraph 7, Lender does not have 1o
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other werms of paymeni, thesc amounts shall bear interest from the date of
disbursement at the Nowe rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting payment.
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If Lender required morlgaLJnMcQaEu[&onLQ&er Lan SQLQJB@' ily Instrument, Borrower shall pay

the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the insurance terminates in accordance
with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may makc reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower nolice al the time of or prior o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and shall be
paid to Lender.

In the event of & towl wking of the Property, the proceeds shall be applied 10 the sums secured hy this Sceurily Instrument,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial aking of the Property, unless Borrower and
Lender otherwisc agree in writling, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds
muitiplicd by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediaicly before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnar offers to make an award
or setle a claim for damages, Borrower fails (o respond 1o Lender within 30 days afier the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, cither o restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shali not extend or postpone the
duc date of the monthly payments refcrred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr: Released; Forbearance By Lender Not a Waiver. Exiension of the tme for payment or modification of
amortization of the4umy secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall not
operate {0 release the liakitity of the original Borrawer or Barrower’s successors in interest. Lender shall not be required to commence
proceedings against any suciessor in interest or refuse to exlend time for payment or otherwise modify amortization of the sums
sccurcd by this Security lisizuinent by rcason of any demand made by the original Borrower or Borrower’s successors in inlerest.
Any lorbearance by Lender in-cx<icising any right or remedy shall nol be a waiver of or preciude the exercise of any right or remedy.,

11, Successors and AssigLs Linund; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instument shall bind and benefit'the zuccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenanls and agreements/shall be joint and several. Any Borrower who co-signs Lhis Security Instument but does not
cxecute the Note: (a) is co-signing this Seeurity Instrument only to morigage, grant and convey thal Borrower’s interest in the
Property under the lerms of this Security Jaszument: (b) is not persomally obligaled o pay the sums sccurcd by this Sccurity
Instrument: and (¢) agrees that Lender and ary other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrumerc or the Note without that Borrower's consent

12. Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which seis maximum loan charges, and
that law is finally inierpreied so that (he interest or Clhes loan charges collected or 1o be collected in connection with the loan exceed
the permitted {imits, then: (@) any such loan charge shail be reduced by the amount necessary 1o reduce the charge o the permilted
limil; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the principal owed under.the Note or by making a direct payment 1© Borrower. If a refund
reduces principal, the reduction will be Lreated as a partial prepay men. withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If enactmenc-ar cxpiration of applicable laws has the cffect of rendering any
provision of the Note or this Security Instrument unenforceable aceriding 1o its erms, Lender, at its aption, may require immediale
payment in full of all sums secured by this Security Instrument and 1hay” invoke any remedics permitted by paragraph 19, If Lender
cxercises this option, Lender shall take the steps specified in the second pziag arh of paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instiuracat shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The netic-snall be direcied 1o the Property Address or any other
address Borrower designates by nolice to Lender. Any notice 10 Lender shall be givei by first class mail 10 Lender’s address siated
herein or any other address Lender designates by notice to Borrower., Any notice, provided for in this Sccurity Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragrzroh.

15. Governing Law; Severability, This Sccurity Instrument shall be governed bz tedera! law and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clausc of this Securily Instrurient or the Note conflicts with applicable
law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given cffect withouwt the
conflicting provision. To this end the provisions of this Security Instrument and the Note are decliros 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secariiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Proserty or any inlcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natw-al jmerson) without Lender’s
prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccured by cnis Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of Uic Jdate of this Sccurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums sccurcd by Lhis Sccurity
Instrument. If Baorrower [ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permiued by
this Sccurity Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any wume prior io the carlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinstaicment) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
ol a judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be
duc under this Securily Instrument and the Note had no acceleration occurred; (b) curcs any defaull of any other covenanis or
agreements; (¢) pays all expenses incurred in cnforcing this Security Instrument, including, but not limiwed (o, rcasenable atlomeys’
fees; and (d) lakes such action as Lender may rcasonably require 10 assure that the tien of this Sccurity Instrument, Lender’s rights in
the Property and Borrower's obligalion o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully cffective as if no
acceleration had occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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19, Acceleration; Reme . Lemde 1 give ndti e pr eleratioh following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; {c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or
any other defense of Borrower to acceleration and foreclosure, IT the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in Tull of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly and at any time prior o the
cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be

i cntitled to enter upon, lake posscssion of and manage the Property and to collect the rents of the Propenty including those past due.
: Any rents collected by Lender or the recciver shall be applicd first 1o payment of the costs of management of the Property and

collection of rents, including, but not limited 1o, recciver’s fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then
to the sums sccured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. POivower shall pay any recordation costs,

22, Waiver of Humiestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If onc or more riders are cxeculed by Borrower and recorded together with this
Security Instrument, the Covinants and agrecments of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreements of Uis Sccurity Instrument as if the rider(s) were a pant of this Security Instrument. {Check applicable

box{es)]
§
[] Adjustable Rate Rider [ ] condominiut Kiver [1 1-4 Family Rider
Graduatcd Payment Rider {" ] Planned Unit Develonment Rider 4 Other(s) [specify]
e

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenans rontained in this Security Insoument and in any
rider(s) exccuted by Borrower and recorded with it

{ v
/\unm- i W/ nrer— (Scal)
SCOTY E. MAGNUSON ~ /"N =~ -Borrower
- /) ,
/ 0 Lt
SALM UL (Secal)
PRYLLAS A IFKOVITS Y/ -Borrawer
{Scal) (Seal)
-Borrower -Borrower
[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, (" ODK County ss:
» -~
1, T f'k?_ ,,(,.,gﬂgr G‘/M , @ Notary Public in and for said county a_nd state, do hereby cenify :'3
hat %5 - 0tz €, MEGALUS TN (VA i/l e~ O o f)ﬁ\é[/.”) AL LLlleonts i [
~+ AT Sined R { MACOTER , persenally known o me be the same person(s) whose name(s) w2
subscribed (o the foregoing instrument, appeared before me this day in persen, and acknowledged that & hd, G
signed and delivered the said instrument as CTA¢ (¥~ free and _t\oium.a.ry act, for the uscs and purposes thercin set forth. e
Given under my hand and official scal, this [T dayof T ALUArY Jwal . ‘:s
My Commission cxpircs: 0 !
Notary Public / v [/

This Instrument was prepared by:

OFFICIAL SEAL
dettrey U Picklin

Natary Public, State of Hinoi
y P 3 Hinois
My Commissian Expires Mar. 11, 1992
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