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MORTGAGE " 195/ JW30 M 33

2nd Mortgdge RefiNG.: 010042490
This Inslrument was Todd Seyl )
prepared by: Chicupe, filinoix 60603 31044835

TIHIS MORTGAGE ("Mortguge") is made on January 23, 1991 between Mortgagor, , Ml'chh_cl F, Wang , and Snu’
H. Wong His Wife (herein *You,” "Your” ar "Yours®) and the Mortgagee, Citibank, Federn! Suvings Bunk, o corparation’
arganized and cxisting under the laws of the United States, whose address is One South Dearborn Street, Chicago, [Hlinois

60603 (herein "wve,” "Us” or "CQur"), _ ) L

WHEREAS, is (are) indebtied to us in the principal sum of U.S. § 54,000,00, which indebtedness Is evidenced by
Borrowers note dated Januwary 23; 1991 and exiensions and rencwals therepl (hercin "Note™) providing for monthly
installments of principal and interest, with the bulancee of indehtedness, I not sooner puld, due and payable on January 1,
2006, :

To seeure to4s (@) the repayment of the indebledness cvidenced by the Note, with interest thercon, the payment of all.
other sums, witli {nierest thereon advanced In accordunce herewith to protect the securlty of this Mortgage, and the
perfarmance of the covenanis, und agreements, you do hereby morigage, grunl, convey und warrant (unicss you urc an lllinois
land trust, in which crse you mortgage, grant, convey and quit claim) to us the following deseribed property ("I'roperty”)

Iocated in the County af-CGoK and Stale of Hlinois:

LOT3ILIN BLOCK 9 IV VULBERT'S MlLWAUKElB AVENUE SURDIVISION IN SECTIONS 25 AND-30,

TOWNSHIP 4L NORTIL NAKNGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1LLINQIS. o0
P.I.N. No, 1: 09-25.406-033-0000 .
P.LN. No. 2: ] PRGN |

- / : : :
which has the nddress of 7518 N, Oconto, Chivago, IL 60648, (hercin "propurty nddeess”);

Together with all the improvements now-or-hereafter erecled on the property, snd ali casements, rights, APPUTIEOLNCCS,.
rents, royaities, mincral, oil and gas rights anc piofits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also opcovered by this Mortguge, All of the foregaing Is referred (o in this
Morigage as the "property.” : S

You covenant that you arc lawlully seised of the catate-hareby conveyed and have the right ta mortguge, gram and convey
the property and that the praperty is unencumbered, exei:pl for encumbrances of record. You, unless you are an [linols land
trust, warrant and wiil defend generally the ttle o the propestvagainst all cluims and demands, subject 1o any encumbrances of

record,

Uniform Covennnts, You and we covenant und agree as follows, ,

1. (A) Payment of Principal and Inferest. You shuli promptly pay whea due the prinelpal of und Interesi
Indebtedness evidenced by the Note and late charges as provided [n the Mote.

2. Funds for Taxes and Insurance. Subjcet 10 npplicnble Jiw oo a written waiver by us, you shall pay to us on the
day monthly payments are due under the Noie until this Note is pald In full, ©osum ("funds™) equnl to anc-twellth of the yearty
tuxes and assessments (ineluding condominfum and pianned unit develapment assessmentss, Hany) which may sitin priority
aver this Mortgage nnd ground rerls on the praperty, {Cany plus ancstwertl fzfgc::r!y rembums Instaellmoents for haanrd
insurance, plus one.twellth of yearly premium insiiments for mortgnge insuranto,.Lany, ull a8 reasonably estimuied Inhtiully
and from time 10 1ime by us on the basls of ussessments and bills und reasonuble estimpies thereol, You shall not be obligated.
to make such payments of Funds 10 us to the extent that you make such payments (o Wi anlder of o prior martgage or deed aof
trust I such holder is an instiludonal lender, .

If you pay Funds (o us, the fuads shull be held In an insiitution 1he deposhts araceounts of which ure insured ot
guaraniced by u federnl or stale ngency (Including us il we ure such un instltution), Waoshall ippiy the funds to pay said taxes,
assessments, Insurance premiums und ground renls, We may rot charge for s0 halding und apnk g the funds, annlyzing thie
account or verifylng und complling said assessments und bIILS, unless we pay you (nicrest on Ew cunds and applicable law
permits us 1 muke such o churge, You und we may ngree in wriling at the time af the exceution of s Mortgage thut inleres!
shall be paid to you, und unless an agreement is made or applicable law regulres such Interest 1oo¢ piid, we shall not be
required (o pay you any lnterest or curnings on the funds. We shnll give you, withaut charge, nnannuniaecainting ol the funds
showing cred{(s and deblis o the funds and the purpose for which ench debil 1o the funds was male, The-funds nre pledged ns
additional seeurity for the sums sceured by thls Morigege, . 7

If the amount of the funds held by us, togetherwith the future monthly puyments of funds payable prior o the duo dutes
of the gserow liems, shall exceed the amount required to pry the escrow ltems when due, the excess shinll bo, 0l your option,
either promptly repaid o you or credited Lo you on monthly pryments of funds. I the amount of the funds Beld by us ls nol
suffielent 1o poy the escrow Tlems when due, you shall pay 10 us tny smount necessary to make up the defleieney I one or more
payments 6s required by us, : _

Upeh payment in full of all sums secured by Lhis Morigage, we shall promptly refund to you any funds held by us, 17
undor parugraph 17, the property is sold or acgulred by us, we shail apply, Ro lnter thin Immediutely prior 10 the sule of the
R;apcrty ar Its aequisition by us, sny funds held by us at the tme of application as a credit agalngt the sums seeured by this

artgnge. )
3. dpplication of Payments. Unless spplicable law provides othuerwise, ull payments recelved by us under the Note and
paragraph | und 2 hercafl shall be applled by Lender flrst in puyment of smounis payable o us by you under parugriph 2
hereof, then to Interest payuble on the Note, and then 1o the principal of the Note,

d, Prior Martgagess and Deeds of Trust; Charges; Liens, You shatt perform ail of your abligations under nny
morigage, deed of trust or ather security ngreement with o Hen which has prlurllf over this Mortgage, Including Borrowor's
covenunis (o make puyments when due. Barrower shall piy or couse (o bo puld all Laxes, assessments und other churges, fines
and Imposiions attributable to the Property which may attaln a priority over this Morigage, and leasehold payments of ground
rents, (T any, _

5. Hazard Insurance, You shall keep the improvements now existing or hierealter erected an the Praperty Insured.
agalnst loss by [ire, hazards included within the term "extended coverage”, and such other hazards us we muy recquire and in such’

amounts and forsuch periods as Leader may requlre.
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The insurance carricr providing the Insurance shali-bc_chnsén by you sulij-c'cl 10 appfoval by us; provided; 1i|"ulsu'cl‘f'
approval shall not be unrcasonably withheld. All Insurance pollcies and renewals thercof shall' be in o form.necoplable 1o us
and shall include a standard clause in favor of-and {n 8 form acceptable by us, We shall huve the right 10 hold the policies.and:
renewals thereof, subject to the terms of any morigage, deed of trust or other security ngreement with a llen which has priority

over this Martigage. . : _ : . L
[n the event of loss, you shall give prompt notlce to Lthe insurance carrfer and us. 'We may make proof of loss (' not made

promplly by you. _

If the Property is abandoned by you, or if you fail to respond 10-us within 30 days from the date notice is mailed by us (o
you that the insurance carrier offers to scttie a clalm for insurance benelits, we are author{zed 10 collect und apply the
insurance proceeds al our option either to restaratfon or repadr of the Property or to the sums secured by this Martguge.

8, Prexervation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.,
You shall keep the Property In good. repalr and shall not commit waste or permit impalrment or deterioration of the Property
and shall comply with the provisions or uny lease if this Morigage Is an a leaschoid. IT this Morigage Is on s unltin a
condominium or a plunned unit development, you shall perform all of your obligations under the declaration or covenanis.
crealing or governing the condominium or planned unit development the by-laws and regulations of the condominium or
planned unit develapment, and conslituenl documents. , _ _

7. Protection of Lenders Security, If you fail to perfarm the covenants and agreements conlained in this Morigage, or
il any action or proceeding Is commenced which materially affects our interest In the Praperty, then we, al our oplion, upon.
notice (o you, may muke such appearances, disburse such sums, including reasonusble antorneys’ fees, and take such action as is
necessary (o prosechour interest, I we required mortgage insuridnce as o condition of making the lonn secured by this
Mortgage, you shall poz the premiums required 1o muintuin such insurance in effect until such time as the requirement for such
insurance terminatesqn secordance with Borrower's and Lender's writien agreement or applicable law.

Any amouats disbarsed by us persuant to this paragraph 7, with Interest thereon, at the Note rate, sholl become
additional indebledness f vou sceured by this Mortgage. Unless Borrower nnd Lender agree 1o other terms of paymenl, such
amounts shall be payabic wprnnotice from us 10 you requesting payment thereol. Nathing contained in this paragraph 7 shall
require us 1o incur any expenae grtake any setion thercunder. _

8. Inspection. We or aurapent may make reasonable entrics upon and inspections of the property, provided that we
shall give you notice prior to any such-inspection specifying reasonable cause therefore related to aur interest in the Property,

9. Condemnation, The proceeds ol any award or claim for dumages, direct or consequeatial, In connection with any
condemnation or ather taking of any paryolihe property, or for conveyance In lieu of condemnation, urc hereby assigned and
shall be paid 10 us subject 1o the terms ofany morgtage, deed or (rust or other sccurlty agreement with a lien which has priority
over this Mortgage. B

10. You’re Not Released; Forebearavse by Us Not a Waiver. Exiension of the time for payment or madiflcation of
amortization of the sums sccured by this Morigrge granted by us (o any successor in Inlerest of yours shall not operale to
release the Hability of the aciginal successor (o ialerest, We shall nat be required to commence proceedings agalngt any
suecessor in {nterest or refuse to extend time for pzment or otherwise modily amortization of the sums sccured by this
Mortgage by reason of any demand made by you or yo'ir successors in interest. Any forehearance by us in excrclsing any right
or remedy shail nol be a waiver of or preclude the exercise ¢oany right or remedy,

11. Successor and Assigns Bound; Joint and Saveral Liabitity; Co-Sigrers. ‘The covenants and agreements
hoereln contained shall bind, and the rights hercunder shall ipare to, the respective successors and assigns of Lender and
Barrawer, subject te the provistons af purugraph L6 hereal. Al corennnts and agreements of yours shall be jolnl und several,
Any Borrower who co-signs this Morlgage, bul does not execute<pz Nale, (8) Is co-signing this Morigage only to moriguge,
grant und convey that Borrower's [nterest In the Properly to us under e’ “erms of this Moriguge, (b) is not personally liable on:
the Note ar under this Morigage, and {¢) agrees that we and any acher Borrower hercunder mity hgree 1o extend, maodlly,
forebear or make any other nccommodations with regard o the termeslthis Mortgage or the Nole without that Barrower's
consenl and without releasing thuat Borrower or modilying (this Mortgage as to/chuy Borrower's interest in the properiy. i}

12, Nuotice. Exeept Tfor any notice required under applicable Iaw (o beglvan In another manner, (h) any nolice 10 you
provided for in this Mortgage shall be given by delivering it or by mailing such roles by certified mull nddressed (0 you ut the
Property Address or u1 such other address ns you may designaic by notice 10 us as providert kereln, and (b) any notice o Lender
shall be given by certified mail 1o our address stated herein, Any notic provided fov I this Marigage shall be deemed 10 have
been given to you or us when given in the manner desipnated herein, _ )

13, Governing Law; Severahility. This Mortgage shull be governed by federad low, ind regulntion and the law of the
jurisdiction in which the praperty is located. ln the event that uny provision or clause of thiaMaeriguge or the Agreement
conflicts with applicuble low, such conflict shall nol uffect olher pravisions of this Mortgage r 1Fe Agreement which can be
glven clfeet without the conflicting provision, "To this end the provisions of this Mortguge anasieAsreement are deelared Lo
be severuble,

14, Your Copy. You shall be glven onc conformed copy of the Agreement and of this Marigage.

15. Rehabilitation Loan Agreement, You shall Tulfill al! of your obligstions under anynome rehabilitation
improvement, repatr, or other loan ngresment which you enter inin with us, We, a1 our option, may requiie you 1o exccute and
detiver 1o ug, in o {form scceplable to us, an assigment af any rights, claims or defenses which you may have agaiast parties who
supply labor, materials or services in coanecton with Improvements made to the Property. i

16, Transfer of the Property. 1T you sell ar transfor sl ar any purt of the Property or nn {nterest therein, excluding (n)
the ereation of allier or encumbrance subordinate 1o W this morgage, (b).a trnnsfer by devlse, deseent, or bf aperatlon of lnw
upan the desth of a joint lenanl, or (&) the grant of uny leasehold interest of three years or less not containing ain option to
purchase, you shall chuse to be submitied information required by us 1o evaluaie the transferce ns [T a new jonn were being
made to the transferce. You will continue to be abligated under the Note and this Moriguge unless we release you in wrlling,

10 we, on the basls of any information obladned regarding the (rnnsferee reusonably determines thid our securlly may be
impaired, or that there Is an unnceeptable likelihaod of o breach of any covennnt or agreement in s Mur:fgngu. ar if the
required information is not submitted, we may declure ali of the sums secured by this Martgage (o bo immedintely due and
payable, T we exercise such option (o accelerate, we shull mall you notice of neeeloration in uccordance with purul#rnpll 12
hereof. Such notiee shnll provide u period of not less than 30 days from the date the notice s malied or delivered within which QO
you may pay the sums declared due. [T you fuil o pay such sums prior to the expiration of such period, we may, wihout further pub
notice or demand on you, invake any remedies permltied by puragraph 17 hereof, <

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree us follows:

17, Aceeleration; Remedies, Except as provided in prragraph 16 hereeofy upon your breach of any cavenant or
agreement in the Mortguge, ingluding the covenants 10 pay when tdue any sums secured by this Mortgnge, we, prior to
scceleration shudt pive notlee to you a§ proviced in parngraph 12 hureof speeifying (1) the breachy (2) the netion required 1o
cure such bresch; (3) 0 dute, not kess thun L0 duys. fram the dote this noticu is nmlled to you, by which such breach nust be
cured; nnd (4) that Milure to cure such brench on-or before the date specified In the notico inay result Innceeleention of the
sums seeured by this Mortgage, foreclosure by judieln! proceeding, nl'sule of the Property, The notlee shall further inform
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you af the vight (o relnstate after necelerstion-und the right to ussert in the foreclosure procecding the nonexistuencs of
defnult or nny other defense of your aceelerntion and foreclosure, I the brench s not cured on or hefore the dute speetlicd o
the notice, we, nt our eption, may deelure nil of Gie sums secured by this Mortgogoe to be limmedintoly due and payahle withoul
further demund sod may foreclose this Mortgigs by Judicial proceeding,. We shnll be eatltied to colleet in such proceeding wll
expenses of foreclosure, incuding, hot nat Hmited w, reasonuble ntiorneys' fees and cost of doeumentary evidence, nhetrnets
and title reports.

18. Your Right to Reinstate, Nat withstanding our neeolernion of the sums seeured by this Marigage due 1o your
breach, you shall have the right to have any procecdings begun by us to enforce this Morignge discontinued ut any tme prios io
enlry of o judgment enforcing this Mortgage i€ (a) you pay us all sums which would be due under this Morignge and the Note
had 'no aceelgration occurred; (b) you cure all breaches of uny other covenant or agrectments of your's contained In this
Mortgage, and in enforcing our remedies us provided [n parsgraph 17 hereol, including, but not iimiied 1o, reasonnble
atlarpeys’ fees; and (4) you take such action s we may reasonably require to assure thal the lien of this Mortgage, our inierest -
in the Property and your obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upan sulch payment
and cure by you, this Mortgage and the abligations sccured hercby shall remain [n full foree and effeet as I no acecteration had
oceurred. .
19, Assignment of Rents: Appointment of Reclever, As uddivions! securlly hereunder, you hereby assigns 1o us the
rents ol the Praperty, provided that you shall, prior 1o acecleratlon undor paragraph 17 hercol or abundonment of the Property,
have the right ta eollect and cetain such rents #5 they become due and payable,

Upon acceleriion under paragraph 17 hercof or ubandonment of the Property, We shull he entitied 1o huve 4 recelver
appointed by the/court to enter upon, tuke possession of and manage 1the Property and to colleet the renls of the Property.
including those past dza, All renis collected by the receiver shall be applied first o piiyment of the costs of management of the.
Properly und coliceilosaf rents, Including, but not Hmiled o, recelver’s fees, premiums on receiver's bonds and reasonuble
mitarneys’ fees and (hencocthe sums secured by this Mortgage. The recelver shull be Hable (o necount only for those rents
actually received, , ‘ . , , .

20. Release. Upon puyacnt of all sums secured by this Mortgage, we shall release this Morigage without charge to you,

We shall pay any recardation cosis, : -
21, Waiver of Homestead. You waive ail right of homestcad exemption in the property.

KEOLEST FOR NOTICE OF DEFAULT
ANDFORECLOSURE UNDER SUPERIOR
MCRTIAGES OR DEEDS OF TRUST

Borrower aad Lender request the holder of any morigrge, eaed of trust or other encumbrance with a ten which hus prlority.
over.this- Morigage to give Natice 10 Lender, at Lender’s.aidre:s-set forth on page one of this Morigage, of any default under
the superior encumbrance and of uny sale or other foreclosucearian,

IN WITNESS WHEREOF, Borrower has cxecuted this M’Eiré;,u e

Wg&bg/ il' %)’L{ (Scnlj & : (Scnlj '
Borrower Michael F. Wong {j’ Bacrawer 30}, Wong ?
atepfAliinols
County of _{ Mﬁ } SS

I, the undersigned, a Notary Public in and for said County, in the State alorusaid, DO HEREBY CERTIFY that
Michael F. Wong , Sau H. Wong™, pessonally known to me to be the same perscn whose names arc subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their frec and voluntary act, far the uses angd purposes |hcrnh{| sct Torth,

Given under my hand and ollicial scal, this ; .
ST GFFICIAL SEnL Y ! - /t/\//““‘w)

SMAGLLY CONNAUGHTON
: NQT.ﬂ"‘f puaLIc, 5_'iATE OF ILLINOIS
Commission Explres: Lt L MENSION EXPIRES 5/22/94

#HIS WIFE
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