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MORTGAGE

JANUARY 24 L .
HUSBAND AND WIFE

G o 75 90 313 T(7),

THIS MORTGAGE (“Securily Instrument”) is given on
19 91  Themopgagoris GLEN A, ERIKSSON AND BANA L, ERIKSSON,

(" Borrower'). This Scowity nstrument is given o ALUMNI MOR’I‘GT\éFj SERVICES, INC.

. . R *
which is organized and exisira under the laws of THE STATE OF ILLINOIS , ite] whase adedrass is

1300 IROQUOIS DRIVE, SUTL% 245, NAPERVILLE, ILLINOIS GOS563 _ ' Lendér™).
Borrower owes Lender Lhe princinatsumof  MINETY EIGHT PHOUSAND AND NO/LOO==—====~=—-=om==-ooo-

Dollars{U.5-F. 98,000.00 Y. This debi is"cvi_dcﬁccd by Dorrower's note

' duted the same datc as this Security Instrume it {*“Mote"), which provides for maonthly payments, with the full debt, i not
paid earlier, due and payable on FEBRUARY 91, 2006, PPN . T'his Security Instrument
seeures to Lender: (o) the repayment of the debisvizdanced: by the Naie, with interest, and nll rencwals, extensions and
modifications; (k) the payment of a)l otler sums, with Lycrest, ndvanced under paragraph 7 to-protect the security of this
Sceurity Instrument; and () the performance of Borrova s covennnts and.agreements wnder this Seeurity Instrument and
the Nole. For Lhis purpose, Borrower does hereby mortgnge. geant and convey to Lender the following deseribed property

COO¥, County, {llinois:

located in
LOT 6 (EXCEPT THE BAST 6 2/3RADS FEET) AMD Tii @AST 23 1/3RD FEET OF LOT 7 IN BLOCK 1
IN FIRST ADDITION TO NILES CENTER TERRACE IN INE NORTH EAST 1/4 AND THE NORTH WEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13 Bnd” OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS. :

10-28-128-016 FANK RAUYTY, LR

1971 JAN 30 A 1 51 1044859

. Q£

pu,

' L)

/ o

which has the address of - 5220 WEST DOBSON AVENUE o, SKOKIR , &
ll$1ruo|] 1Syl -

6o077 (“Properly Address'); (o)

1inois
{p Code)

ToGETHER Wit nll the improvements now or hereafter erected on the property, and sl easeients, rights,

appurtenances, rents, royalties, imnineral, oil and gas rights and profits, water, clgins and stock and ml) Axiures pow or

herealter n part of the praperty. All replucements and aditions shall also be covered by this Seeurity Instrument, All ol the

foregoing is referred to in this Security Instrument as the "Properiy.”

HORKOWER COVENANTS that Borrower is lnwfully seised of the estnie hereby conveyed nnd has the right 1o
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbranees ol record.
Barrower wirrants and will defend genernlly the title to the Property against all cliims sad deminds, subject 1o any
encumbritees of recard. S _

TIOS SECURITY INSTRUMENT combines uniform covenants.for nationnl use nnd nonsuniform covennnts with

limited variations by jurisdiciion to canstitute a eniforin seeurily instrument covering renl property,

ILLINOIS —Single Family—FHMA/FHLME UNIFORM INSTRUMENT Farm 3814 12783
Amontlod 887 -

@D -oFtiLtson VAP WONTGAQE FONMS, ¢ 13121293 0100 + (80018217201 o




UNOFFICIAL COPY




ek NQEEICLAL. GORY:

. Payment of Princlpal sad Interest; Prepuymont and Lute Charges.  Dorrower shnll promptly pry when due
1he privcipal of and inderest on the debt evidensed by the Note and nny prepayment nigd lnte chnrges due wider the Noe,

2, lFunds for Taxes nnd Insurance,  Subject to applesble Inw or toa written waiver by Lendler, Borrower shall pay
to Lender on the day monthly pnyments sre due under the Note, until the Note is paid in full, a swm ("Funds™) equal to
ane-twelith of: (1) yearly taxes nnd assessments which may attuin priority over this Seeurily Instrument; (b) yearly
lenschold payments ar ground rents on the Property, il any: {¢) yeurly hazard insurnnce premiums; and (d) yearly
marignge insurance premiums, if any, These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuble estitnates of Mulure eserow ilems,

“The Funds shall be held in an lustitution the deposits ar accouwnts of which are insured ar guaranteed by w federal
or stute ngency {including Lender if Lender is such an insttution). Lender shull apply the Funds 1o pay the eserow frems.
Lender mey nat charge for holding and applying the Funds, nnalyzing the aceount or verlTylng the escrow ltems, unless
Lender pays Dorrower interest on the Funds and applicable lnw permits Lender to mitke such o eharge, A chorge nssessed
by Lender in connection with Borrower's entertug into this Securhty Instrument to pay the cost of an Independent tax
reporting service shall not be u charge for purposes of the preceding sentence,  Dorrower aned Lender may rgree Inwriting
that interest shall be pai¢l un the Funds, Unless tn ngreement is made or upplicnble faw requires interest to be pald, Lender
shalt not be required ta pity Borrower any interest ar earnings on the Funds. Lender shall give (o Borrower, without charge,
an annual accounting of the Funds showlng credits nnd debits 1o the Funds and the purpose for which eich debit 1o the
Funds was made, The Funds are pledged s additional security for the sums secured by this Security Instriment,

IF the armount of the Funds held by Lender, together witl: the future monthly pnyments of Funds puyable prior to
the due dnies of the escrow ilems, shallb exceed tie nmount ceguired 1o puy the escrow items when due, the excess shall be,
at Borrower's optioscither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Fusidsteld by Lender is not sullicient 1o pay the eserow items when due, Dorrower shall pay to Lender any
amount necessary 1o matie up the deficieney in one or mare pnyments as required by Lender.

Upon payment ia il of al} sums secured by this Seeurity Instrument, Lender shall promptty refund to Dorrower
any Funds held by Lendsd Sfunder parngraph 19 the Property is soll or acquired by Lender, Lender shall apply, no laer
than immediately prior 15 ths snle of the Praperty or its nequisition by Lender, uny IFunds held by Lender at the time ol
application as u credit ngninst{(ine sums secured by this Seeurity Instrument.

3, Application of Paymrats:  Unless applicuble luw provides atherwise, all puyments recelved by Lender under
paragraphs 1 und 2 shall be applied: fest, to late charges due under the Note; second, 1o prepnyment charges due under the
Nate; third, to amounts payable undparagraph 2; fourth, (o interest due; and lust, to principal due.

4, Charges; Liens. Borrawer stall pay all laxes, assesstents, charges, fines nndd impositions attributable to the
Property which may alinin priority over/tiis Security Instrument, and leaschold poyments or ground rents, il any.
Borrower shali pay these obligations in the/mane=r provided in paragreph 2, or if not paid in that manner, Borrower shall
pay thens on time direcily to the person owed (nynient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. LF Borrower 1nakeshese payments direcily, Borrower shalt promptly furnish to Lender
receipis evidencing the payments.

Dorrower shall promptly discharge any lien waich has priority over this Sccurity Instrument unless Borrower: (1)
agrees in wriling to the payment of the obligation securcd by the lien in n manner ncceptable to Lender; (b) conlests in good
faith the lien by, or defends against enfarcement of the lign in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt Of tie Property; oe () seeures from the holder of the lien an
agreement satisfuclory to Lender subordinating the lien to this Seeurity Instrument. [T Lender determines thot nny part of
the Property is subject (o a lien whiclt may attnin priority ove! this Security lostrument, Lender mny give Dorrawer a
natice identilying the lien. Borrower shull satisfy the lien or lnke on< or more of the actions set forth above within 10 days
of the giving of notice. ) \

5. Hazard Insurance. DBorrower shall keep the improvemems pos? existing or hereafier erceted on the Property
insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards for which Lender
requires insurance, This insurance shail be muintained in the amounts /s for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject/o Lender's approval which shall not be
unreasonably withheld, )

All insurunce policies nnd renewals shall be ucceptable te Lender and sha)) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Balrowver shall promptly give to Lender
all receipts of paid premiums and renewnl natices. In the event of loss, Borrower shall give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shall beapgliizd to restoration or repair
ol the Praperty damaged, if the restoration or repair is cconomically leasible and Lender's scenrity is not fessened, I the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insycance proceeds shall be
applied lo the sums secured by this Security Tastrument, whether or not then due, with any exeuss vaidito Borrower, If
Borrower nbandons the Property, or does not answer within 30 dnys a notice from Lender that the ipsuraiee carrier has

offered to sctile a cluim, then Lender may colieet the insurnnee proceeds. Lender may use the proceeds 2o sennir or restore.

the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duy pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principul shall it extend or
postpone the due date of the monthly puyments referred (6 in paragraphs 1 and 2 or change the amount of the pnyments. I
under paragraph 19 the Property is ncquired by Lender, Borrower's right Lo any insurance pallcies and proceeds resulting
from damage 1o the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisitian. ‘

. 6. Preservation and Maintenance of Property; Leascholds. . Borrower shall not destroy, domage or substantinlly
change the Property, atlow the Praperty to deteriornie or commit waste, |7 this Sceurity Instrumeni is on a leasehold,
Barrower shall comply with the provisions of the lease, und il Borrower aequires fee title 1o the Properiy, the lensehold and
fee title shall not merge valess Lender ngrees (o the merger in writing,.

7. Pratection of Lender's RIghts in the Property; Mortgage Lnsurance, IT Borrower Tuils (o perform the
covenanis and ngreements contained in this Security tustrument, or there is o legn! proceeding that may signifieantly allect
Lender's rights in the Property (such ns o procecding in bunkruptey, probuie,. for condemnation or (o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vinlue of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Securily
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to mnke repairs. Although
Lender may tnke action under this paragraph 7, Lender does not havetodo so,

Any amounts disbursed by Lender uncler this paragraph 7 shol) became ncdelitionnl debt of Borrower secured by this

Security Instrurment. Untess Borrower and Lender ngree (o other terms of puyment, these amounts shabl bear interest fram
the date of disbursement nl the Note rate and shall be payable, with interest, upon notice from Lender to Boreower

requ't_:sting payment.
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If Lender required morigage insurance s o conclition of muking the loun seeured by this Security Instrument,
Dorrower shail puy the premiums required to mainisin the fnsuranee {nefleet until such time as the requirement for the
insurance terminntes in accordance with Burrower's and Lencer's written ngreement o upplicnble lnw,

8, Inspectlon. Lender or its agent may make reasoneble entries upon nnd inspections of the Property, Lescder
shall give Docrawer notive ol the time of or prior to an inspection specilying reasonable enuse for the inapeetian,

9. Condemnation, The proceeds of any award ur cluim for duniges, direet or consegentinl, in connection with
any candemnntion or other taking o uny purt of the Property, or for conveyange in ticu of condemnation, are hereby

assignecd and shail be paid to Lender,
i the event of o totn! wking of the MProperty, the proceeds shall be npplicd 10 the swins seeured by this Secority

instrument, whether or not then due, with any excess paid to Borrower, In the event of & partlud taking of the Property,
unless Dorcower and Lender otherwise agree in weiting, the sums seeured by this Seeurity lustrument shall be reduged by
the amauat of the proceeds multiplied by the foltowing fraction: (o) the total amount of the sums secured inunediately
before the tnking, divided by (b) the Gaiv minrket vadue ol the Property immediately before the wking. Any boalanee shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor ollers o
maoke an award aractile o elnim for damages, Borrower fails to respond Lo Lender within 30 days afier the date the notice is
given, Lender isautlorized ta collect and apply the proceeds, at ils option, efthier ta restoration or repuir of the Properiy or
to the sums secured Bothis Seeurity Instrument, whether or not then due,

Unless Lendier an ‘4 Borrower otherwise agree in wriling. any sppliention of proceeds to prineipat shall ol extend or
postpone the due date =7 ths monthly pnyments referred 1o in purngraphs | nnd 2 or change the smount of sueh puyments.

10, Barrower Mot Acleased; Forbenrance By Leader Not o Walver,  Exiension of the time for payment or
modlﬁcsmon of amoertizaticn of the sums secured by this Scourity Instrument granted by Lender 10 nivy Suceessor in
interest of Borrower shull not eperite to relense dite Hability of the origingd Horrower or Dorrower's successors In inlerest,
Lender shall not be required to'eommence proceeidings against any suceessor in inleres! or refuse (o exiend time for
payment or otherwise modify nmatizntion ol the sums sceured by this Security [nstrument by reason af uny demnnd made
by the originn! Borrower or Borrower’ssuccessors in interest, Any forbearsnee by Lenderin exercising any right or reniedy

.shal! not be o weiver alor preclude the wasriiae of any right or remedy.

11. Successors and Assigny Bouwnd; Jolnt sd Several Llnhillty. Cossigners.  The cavenants and agreements off
this Security Instrument shall bind and benelll the suceessors nigd nssigns of Lender nnd Borrower, sub]cc..l {0 the provisions
ol paragraph 17. Borrower's covennnls and ageecments stdl be jolut aucd severnl. Any Borrower who co-signs this Seeurity
tnstrinnent but does not execute the Note: (n) i< co signing this Securfty tustrumaest only to morlgage, grant and convey
that Borrower's interest in 1he Property under the tirms of this Securily Instrunzent; (b} is not personnlly obliganied to pay
the sums secured by this Security Instrument; and &) arrees that Lender and nny other Dorrower may agree to extend,
modify, forbenr of mnke uny necommodations with regard to the terms ol this Security Instrament or the Note witlmut
that Borrower's consent,

12, Loun Charges. [f the lonn secured by this Secarliv instrument Is subject to o law which sets maximum Jonn
charges, and that Inw is lnally interpreted so that the intevest or viher Joan charges colleeled or 1o be collected in
connection with the lean exceed the perinitied limits, then: (ay any such lonn charge shal) be reduced by the mnount
necessary (o recluce (he charge to the permitied limit; and (b) any #arialrendy callected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose tosavike this refuml by reclucing the principal owed
under the Note or by making a direct payment to Borrower, I n relund redaces principal, the reduction will be trested as o
partial prepaymeant without any prepuyment charge under the Note,

13. Legislation Affecting Lender's Rights, 1 ennctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforcenble wccorriing o 15 terms, Lender, nt its option,
may require immediate payment in full ol nll sums secured by this Securily Insipavent and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepsapacified in the second pnengraph of
puragraph 17,

14, MNotlees, Any notice to Borrower provided ro. in this Security Instrument shabl be given by delivering it or by
mailing it by Gest cluss mail uiless applicable lnw requires use of another method. The nctise shall be dirceted to the
Property Address or any other adedress Bosrower designnies by notice 1o Lender. Any notics ta Lauder shall be given by
first class mail lo Lender's address staled berein or uny other anddress Lcndt.r designutes by naticc to Borrower. Any natlee
prowdcd far in this Security [nstrument shall be deemed to have been given [o Borrower or Lendesaws e given ns provided
in this paragroph.

18, Gnvern]nu Law; Severabilfty. This Security Instrument shul[ hc paverned by federad law g 'hc low of the
jurisdiction in which the Property is located. in the event that any prcvmon or cluuse of this Security [astrament or the
Nate conflicis with applicable iaw, such conllict shall nat offect other provisions of this Securily Instrument =r the Note
which can be given elfect without the confiieting provision. To this end the provisions of this Securily instrument aud the
Note are declared to be severable.

16. Boarrower's Copy, Doreower shull be given one conformed copy of the Note und of this Seeurity Fnstrunent.

17, Transfer of the Properly or a Benellcin! Tnterest in Borrower, 100l or any part of the I’ruputy or uny
interest in 1t is sold ar transferred (or ila beneficial interest in Borrower is sold ar transferred and Borrower is not o notural
person) without Lender's prior written consent, Lender may, at its option, require imimedinte puyment in full of all sums
secured Oy this Sccurity Enstrumenl. However, this option cImH not be exercised by Lender il exercise is pro!ubucd by
federal law ns of the dute ol this Security Instrument.

IF Lender exercises this aption, Lender shall give Burruwcr notice of nccelerntion, The notice shall provice o period
of not less than 0 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Seeurity Instrument. I Borrower fuils to pay these sums price to the expirntion of this period, Lender mny invake any
remedies permitted by this Security lnstrument without ferther notice or deinand on Borrower,

18, Borrower’s Right to Reinstate, [T Borrower meets certnin conditions, Borrower shall huve the right 1o have
eulorcement of this Security instrument discontinued at any time prior ta the earlier oft (n) S days (or such ather pt.rmd as
uppllcublt. taw may specify for reinstatement) before sale of the Praperty pursuant to any power of sate contained in this
Security Instrument; or (b} entry of & judgment enforeing this Security 1nstrument, Those conditions are that. Dorrower:
(n) pays Lender all suins which then would be due upder this Security Instrument nnd the Note had ao scecelerntion
accurred; (b) cures any defnull of any olher covenunts or agreements; (c) pays all expenses incurred in enlarcing this
Security inslrument, including, but not limited 1o, rensonable attorneys’ fees; wil {4} ts\kcs such action us Lender iy
rengonnbly require Lo assure that the lien of this Security Instrument, Lencler's rights in the Propuerty and Borrower's
abligation to pay the sums scoured by this Security lastrument shali conumu. viichanged, Upou reinstatement by
Barrawer, this Security [nstrument and the obligations sccured hereby shall remain.fully effective ns iFno peceleration lud
occurred. However, (his right to reinstate shall not apply in the case of aceelerntion under peragraphs 13 or 17,
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19, Accelerntion) Remedies. Lender shnll glve netice™to Buorroiver prio rution following Hhrvower's
beeuch of any covenant or ngreenent in (s Sceurity Instrament (but not prior (o necelerntion vnder puragesphs 13 il 17
weless wpplicable law provides etherwised, "Fie netice shall speeify: () the defunltt; () the aetlon reqmired to cure the
defunit; (o) a dute, not less thun 30 doysSrom the date the nutice is given te Burrower, by which the default st be cured;
and () that failure to cure the default vn or before the date speeified fn the notice may result in neeelerntlun of the sums
secured by this Seeurity [nstrument, foreclosure by Judicinl proceceding and sule of the Property, The notiee shidl further
Infurm Buarcower of the vight to reinstnte after accelerntion and the right to nssert iy the foreclosure proceeding the none.
existence of n defiull oe ney olher defense uf Borrower to aceelerntion sad foreelosure, 11 the defaub (5 vl cured on o
hefore the date spectfied in the notice, Lemder wt fLs option muy regulre Immedinte pnymuent n fulk of 2l sums secured by
this Sccurity tostrument withaut further demand and may foreclose thls Seeurlty instrument by Judiclat proceeding.
Lender shall be entitled ta cotlect nil expenses tneueeed By puesuing the remedies provided (n this parmgeaph 19, ineluding,
but not limlted to, rensonable attorneys' fees wid costs ol tltle evidenee,

20, Lender [n Possesslon, Upan secelerntiun under purageaph 19 or abandoniment of the Droperty wnd nt ony thine
prior to the expirntion of nay period of redemption following judicind suke, Lender (in person, by agent ar by Judlivinlly
appointed reeeiver) shall be entitled o enter upon, Luke passession of ant mannge the Property aned ta catleet the rents of
the Property ineluding those pust due. Any rents collected by Lender or the receiver shinll be applied first to panyinem ol the
costs af management of the Praperty and collectivn of rents, ineluding, but not limited Lo, reeeiver's fees, preminms on
receiver's bonds nnd rensonable attarneys' lees, anck then ta the sums secured by 1his Seeurity Tnstrument,

21, Release, Upan payment of all sums secured by this Seeurity nstrument, Lender shall relense this Seeurity
tnstrument without charge to Borrower. Borrower shall puy any recordation cosis,

22, Walver of Tlomestead, Borrower waives all rigli of homestead exemption in the Property, .

22, Riders {0 tias Security Insirument. ITane or more riders nre executed by Barrower nnd recorded together with
this Seeurity tnsteament, the cavenants and ngreements of ench such rider shall be Incorporated into and shakl amend and
supplement. the covennts and ngrecitients of this Security Instrument s I the rider(s) were o part of this Seeurity
tnstrument. (Clicck uppliceale box(es)) _

] Adjustable Rote Riat [C] Condominium Rider ) 2-4 Fumily Rider

[ Graduated Payment Kicar (J Planned Unil Development Rider
(7] Other(s) {specily]

By SIGNING BELOW, DBorrower necepra-and agrees (o Lthe lery covguits eontndned in (his Seewrily

Insteument ancd in any rider(s) executed by Borlower and recorded wi

Lf
. e O T )
GLEN A, BRIKSEON - — oI rowa
__QQ{.LM.%—' .s.#{ .?Q.(D_..._.m“._.... Sen!
Dady T BRIKE N M —-m(moqu
A (Seal)
«Botrowor
- {Scal)
orrowur
{Space Dolow Thi{ Linu. For Acknowléit.man\l — m——
STATE OF JLLINGIS, W&“—’J County ss:
1, THE UNDERSIGNED , & Notary Public in and Tor sal¢ cruniy and staic,
do hereby certify that GLENMN A, ERIKSSON AND DANA .. ERIKSSON, HUSBAND AMD WIPFE
, , personally known to me to be the same pcr‘sou(sﬁ) whose nume(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and ackiowledged that  TheY

signed and clelivered the said instrument as THEIR free and volumtary act, for the uses and purposes therein

set Torth.

Given under my hand and official seal, this ,;Q

v i
My Commission cxpires: ' mﬂ/

YOFFICIAL SEAL® Mataty Pabifle
Chris Mayer
Notary Publlc, State of (ilnsls
My Commission Expires March 28, 1994
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