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ASSIGNMENT OF RENTS

Frafw all men by these presents, ma whereus
MICHAEL J. BAKALIS. divorced.and.not since remarried
of the city ol —___Chicage .. County ofl——S00K  and State of —Jllinois
in order tu secure an indebledness ol FORTY. THOUSAND_AND_00/100_($40,000.00 }————————

executed a morigage of even date herewith, mortgaging to
vy, Chicago,_Tllinois 60660

the following described real estate:

. DEFT-01 REGORDING
T‘l i ThﬂH 6670 01/29/
SEE "LEGAL DESCRIPTION — SCHEDULE A" #3844 &
ATTACHED HERETC AND MADE A PART HEREOF DK CDUNTY REC'JRDER

and, whereasy WJ%W&YJ—MQJ—ME—M

is the holder of suid mortgage and the note secured therehy!
NOW, THEREFQPE. in urder to further secure said indebtedness, and as o part of the consideration

of said transaction, the sud
e MICHAEL,_J. BAKALIS

hereby assign®—, transfer 8_Gwd set 8 over unto BROADHAY BANK
5960 N. Broadway

Chicago, IL 60660

hereinafter referred to as the Assodeaon, and/for iy successors and assigns, all the rents now due or which
may hercalter beconte due under or bysvictue of any lease, cither oral or writlen, or any letting ol or any
agreemnent for the use or eccupiney ofany part of the premises herein described, which may have heen here-
tolore or may he hereafter made or agreed v, or which may he mude or agreed to by the Associntion under
the power herein granted, it being the intedian hereby to estblish an absolute transfer and nssignmuent off
all such leases and agreements and all the avalls Gercunder unto the Assaciation and especially those cerlain
eases and agreements now existing upon the prap erty hereinabove deseribed,

The undersigned o hereby irrevocably spnoiat the Associntion true and Lawial
attarney in fact, in the name and stead of the undersign.d 1o colleet all of said rents now due or arising or
accruing at any Lime herealter under vach and every ol (e Jeases il agreements, written ar verbal, existing
ar to exist herealter, for said premises, and to use sueh nvessures, legal or eynitable, ng in its discretion may
he deemed proper or necessary to enforce the payment or secnity of such rents, or to sectre ind maintain
passession ol said premises or any part thereol, and o T aoy sad all vacancies, and to rent, fease or let
uny purtion of sakd premises to any party or parties at its discretizag for such rental or rentals as it may
determine, hereby granting Tull power and authority to exercise diehond every the rights, privileges and
powers hercin granted at any and all times herealler without netice o b andersigned or to
executors, adiministrators and assigns, and further, with power to use and i ply sadel rents {alter the payment
ul all necessiry cases and expenses ol e core and mimageinent ol said pr' miaes, including tuxes und nssess
ments, and commission lor [easing .‘niltlhﬂdn ses and collecting rents therelfron puid to any real esite broker
appointed by the Association at the’ qnu wid customary rates then in effect ingte Gy ol Chicago, County
ol Couk, Hlinovis) 1o the p.nymcnt ol t rﬁdcbludnuss secured by said morigage or inzwrred thereunder, due
or Lo b(.'(.uml. due, or that may Imjﬂ‘w.\!‘lur contracted, hereby ratifying aud confirming (1l that sidd attorney

may do by virtue hcrcul‘. o

L .

e .

[uis further understood :i'n"d agreed that the f\qsm.imiun maty, ut i discretion, retain, p( int or employ

atlorneys, agents or servants for the purpase of exercising any of the powers and authority Maein granted

and the Association shadl not be Lable Tur any deluult, miscarriage ety or omissions of suza altorneys,
agents or servauets, il such attormeys, agents ar servants were selected with reasonuble care,

This assignunent of rents shall operate anly sltee 30 days’ del .uull i any ol the pnymunls |c(|uhccl by
the murtgage hereinbefore deseribed, or imunediately upon the breadht of any ol the covenants therein con:
taineds and when out of the net rents collected hercuneder there shall Brve: been pakd all the sidd indebtedness
andl Habilides, then this instrument shall become void and the Associntion shall releuse the same by written

instrument,

And it is further agreed that no decree or judgmese whicl may be enteved on,any debts secured or
intended 1o be seeured herehy shall uperitte W abrogite op lessen the elfect of Llus instrament, but that,
the same shall continue in Tull force until tie payment aned discharge of any and all indebiedness andl Ha
bilities secured hereby in whatsoever form the same. may be,

IN WITNESS whereol the undersigned 'In'ts/h:wu hereunto sel him h;uul-.-uml seal ——thiy
29th day of ——— January_________ A D. 1991,

(Seul)

{Scul)

{Senl)
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"[EGAL DESCRIPTION — SCHEDULE A”

PARCEL l: UNITS 11 AND 11-P, AS DELINEATED ON THE PLAT OF SURVEY ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF COVENANTS AND RESTRICTIONS RECORDED NOVEMBER
9, 1966 AS DOCUMENT 199504867 SAID PLAT OF SURVEY BEING PART OF LOTS 1, 2, 3 AND
4 AND ALL OF LOTS 5 TO 15, INCLUSIVE, IN W.A. PORTER'S SUBDIVISION OF BLOCK 2 IN
VERNON PARK ADDITION TO CHICAGD, A SUBDIVISION OF BLIOCKS 38, 39, 44 AND 45 IN
CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. AND ALL IN THE VACATED 16 FOOT PUBLIC ALLEY AND ALL OF VACATED SOUTH
THROOP SIRCET ADJOINING SAID LOTS AND PARTS OF LOTS; OF THE EAST 1/2 OF VACATED
SOUTH ADA STRUET AND NORTH OF THE NCRTH LINE OF WEST FLOURNQCY STREET: AND OF THE
SCOTHE 123 FEL! OF THE NORTE 133 FEET OF THE WEST 1/2 OF SOUTH LYTLE SIREET LYING
SOUTH OF AND AUCUINING THE SOUTH LINE OF WEST HARRISON STREET EXTENDED, ALL IN

COOK COUNTY, ILLINJIS.

PARCEL 2: PASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT
OF PARCEL 1 AS SET FORWY 4D DEFINED ON THE PLAT OF SUBDIVISION AND AS CONIPAINED
IN THE DOCUMENT RECORDED AS 12990496.

Commonly known as: 1268 W. Wesloute Terrace, Chicago, Illinois 60607

P.I.N. 17-17-307-012-0000

MAIL TC:

EROADWAY BANK
5960 N. Broadway
Chicago, IL 60660

Attn: D.A. Ritacco
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