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MORTGAGE 0057480774

THIS MORTGAGE {*'Security lns!rumcm")\s ivenon JANUARY 23
l'hcmor' HN G. CAL NE AND

SUSAN T. igERONE, RUSBAND AND WIFE

¢*Borvower”J. This Secutity lnstrument is givento . AMERICAN SECURITY MORTGAGE
ITS SUCEESSCLS AND/OR ASSIGNS ,
whn.h is or unized and exgur wsunder the laws of THE STATE OF ILLINOIS , and whose address is
12 ST LAKE STI.FET-SUITE 201
BLOOMINGDALE. ILLIYOIS 60108 (“'Lender'’).

Borrower owes Lender the principr.lzum o
ONE HUNDRED EIGHTY THO"SAND AND NO/100

Pollar+(U.S. % 180,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumgat (O Note™), w Imh rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRUAPY 1, g . This Security Tnstrument
secures to Lender: (a) the repayment ol the del -vsflc.nu:d hy the Note, with interest, and ail renewals, extensions and
modifications; (©) the payment of all other sums, with/ipierest, advinced under paragraph 7 to protect the security of this
Security [nstrunent; and () the performance of Borrewe's covenants and agreements under this Security Instrunent and
the Note. For this purpose, Borrower does hercby mortgagesgrant and convey to Lender the following described property
located in COOK Coumnty, Hlinois:

LOT 48 IN BONNIE-GLEN ESTATE UNIT WZrBER 2, A RESUBDIVISION OF LOTS
5 AND 6 AND PART OF LOT 7 IN THE SURLTVISION OF THE NORTH EAST
QUARTER (1/4) OF THE NORTH EAST QUARWFX- (1/4) OF S ECTION 35,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THZ WYIRD PRINCIPAL MERIDIAN,
IN COOR COUNTY, ILLINOQIS.

04-35-210-012-0000

which has the address of 1424 ELIZABETH LANE GLENVIEW

ISteet) Cusl

IHinois 60025 ("Property Address™);
{ip Cuasiel

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the **Properiy.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borsrower warrants and will defend generally the title 1o the Property against ai) claims and demands, subject to any
encumbranves of record,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-unitform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS —Single Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.-GFIILI wan VMP MOATGAGE SORMS * 1313293 610G » (BOGISS 7091 Amended 6/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal ol and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicable law or (0 a written waiser by Lender, Barrawer shall
pay o Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (*Funds')
equal to one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearls
leaschold payments or ground rents on the Braperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimales of future escrow items.

The Funds shall be held i an institution the depaosits o accounts of which we insared or guaranteed by a federal
or state ageney {including Lender iff Lender is such an institution). Lender shall apply the Funds 1o pay the excrow iteis.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow jtems, unfess
f.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cosl of an independent tax reporting
service shall not be s charge for purposes of the preceding sentence, Borrower and Lender imay agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law reguites interest 1o be paid, Lender shall no
be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits (o the Funds and the purposc for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums seeured by this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payvable prior
10 the due dates o) the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shail
be, at Borrower’s option, either preamptly repaid to Borrower or credited (o Borrower on moenthily paymients of Funds,
[ the amount o v Funds held by Lender is not sutficient to pay the escrow items when due, Borrower shall pay 10
Lender any amountaecessitry 10 make up the deficiency in one or more payimenes as required by 1 onder.

Upon payment/in full of all suns seeured by this Security Instrument, Tender shal! promptly retfund o Borrawer
any Funds held by Levari o F under paragraph 19 the Propenty is sold or acguired by Fender, Lender shall apply, no
liater than immediarely pricd o the siele of the Property or its gequisition by Lender, any Funds held by Lender at the
time of application as a crddn/ pgainst the sums secured by (his Sevurity (nstrument.

3. Application ol Payiaers, Unless applicable Taw provides otherwise, all payiaents received by FLender under
paragraphs 1 and 2 shall be appled: first, 10 late charges due under the Notep second, 1o prepaviment charges due under
thu Note; third, 1o amounts payalic under paragraph 2; fourth, o interest due; amd last, 10 principal due,

4. Charges: Licns. Borrower saail pay all taxes. assessments, charges, {ines and impositions attributable 1o the
Property which may attain priority oversdiey Secarity Instrumen?, and feasehold pavments or ground rents, if any . Botrower
shatll pay these obligations in the manner proviced in paragoaph 2, or 1 not paid in that manner, Borrower shall pay them
an time directly 10 the person owed pavinert. Borrower <shall prompily furnish to Lender all notices of amounts to be
paid under this pacagraph. 7 Borrower makes vhesopayments directiy, Borrower shall promptly furnish 1o Lender receipts
evideneing the paviments.

Botrower shall promptly dischiarge any licn whick has piority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavmens of the obligation segiad by the lien in o manner acceplable (o Fender: (b)) contests in
goox! faith the lien by, ur defends against enforcement ol the Beaan, legal procecdings which in the 1ender's opinion operate
to prevent the enforcement of the licn or Torfeiture of an’ patt ol the Property; of () seeures from the holder of the
lien an agreement satistactory to Lender subordinating the liva 2othis Security Instomment. 1 Lender derermines (hat any
puart of the Property is subdect toa len which may attain priority over this Security Instrument, bender may give Borrower
a notice identitviong the lien, Borrower shall satinfy the bien or take cae or more of the actions set forth above within 10
dityy of the giving of notice.

5. Haazurd Insurance. Bocrower shall heep the improvementsaaow, existing or bhereatter erected on the Property
insured ggatnst loss by fire, hazards included within the term estended Coverzge’ and any other hazards for which Lender
requires insurance. This insurance shall be maimained in the amounts and5or the secods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrawer subiect to Lender™ aporoval which shall not be unreasonably
withheld,

All insurance polickes and renewals shall be acceprable to Fender and shalt inClade a standard morngage clavse. Lender
shall have the right to bold the policies and renewals. I Lender requires, Borrower shalt seoraptly give 1o Lender alf receipts
af paid premiums and renewal notices. In the event of loss, Borrower shalt give promgesiotice 1o the insurance carriet
wrd Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Fender and Borrowes otherwise agree in writing, imstrance proceeds shall be aponed 1o restoration o repair
ol the Property damaged, it the restoration or repair i cconomically feasible and Lender's secur i s not tessened. I the
restoration or repair is not ecconamically leasible or Lepder's security would be fessened, the imaurance proceeds shall be
applied to the sums secured by this Security Instruntent, whether or not then Jdue, with any excess 2aidoto Borrower. [
Borrower abandons the Property, or does not answer within 30 dayvs o notice from Lender that the issecanee carrier has
uffered to settle o claim, then Lender may collear the insurance proceeds. Fender may use the proceeds qoremsair ot restore
the Property or o puay sums secured by this Secuarity Instrament, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shail not exicnd
or postpone the due date of the monthly payvments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragraph 19 the Propeety is acquired by Lender, Borrower'™s right 1o amy insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender 1o the exteat of the sums secured by this Security
lonstrument inunediately prior o the acquisition.

6. Preservation and Mulntenaace of Property; Leuseholds. Barrower shall not destroy, damage or substantially
vhange the Property, allow the Property o deteriorate or commit waste, If this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of the lease, and it Barrower scquites tee tithe to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. 11 Borrower tails to pertform the covenants
and agreements comained in this Sceurity Instrament, or there s a egal proceeding that may signifivantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o proteet the vidue of the Property and Lender’s rights in the
Propenty. Lender's actions may include paying any suumns secured by i lien swhich has priority over this Security Instrument,
appearing in court, paying reasonable atlorneys® ees and entering on the Property 1o make repairs. Although [ender may
take action under this paragraph 7, Lender does not hase to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by
this Security lnustrument. Unless Borrower and Lender agree o other terms of pavment, these gimounts shait bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
reguesting payment.
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