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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il $ 16 00
1988 SERIES C 275580-7 .
MORTGAGE

This Instrument was prepard by:
MARLENE SAWYER
{Name)
ROLLING MEADOWS, IL 60008
T (Address)

JANUARY 1991

28TH day of

THIS MORTGAGE s made this

; ) (herein "Borrower”), and the Mortgagee.
THE TALMAN HOME F=DERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
an association organized and existing

under the laws of_TBE UNIDED STATES OF AMERIGA.. .igmss s 2242 NORTH HARLEM,

NORRIDGE, ILLINOIS 6634 (herein “Lender").
WHEREAS, Borrower 18 indebted to Lend.ur ia the principal sum o!ONE HUNDRED FOUR THOUSAND NINE HUNDRED

Dollars, which indebtedness is evidenced by Borrower's

AND NO/100
JANUARY 28, 1991 ) {herein "Note"), providing for monthly instaliments of principal and

note dated
interest. with the balance of the indebledness, it not soover pud, due and payable on FEBRUARY 1, 2021

TO SECURE to Lender (a) the repayment of the indebtedness cvictaced by the Note, with interesl thereon, the payment of all other

sums, wilh interest thereon, advanced in accordance herewilh to protrcl the security of this Mortgage, and the performance of the

covenants and agreements of Borrower herein contained, and {b) the repaym~n'of any future advances. with interest theraon, made to

Borrower by Lender pursuant to paragraph 21 hereot (herein "Future Advances’ . Gorrower does hereby mortgage, warrant, grant and

convey to Lender the following described property located in the County o!_.QQ_Q.Y:___._, Siate of Iliinois:

LOT 215 B MEADOWS SOUTH PHASE IV: THE EAST 37.7% TEET OF LOT 215
BEING A SUBDIVISICON IM PART OF THE

IN THE MEADOWS SOUTH PHASE IV,

NORTH 1/2 OF SECTION 25, TOWNSEIP 41 NORTH., RANGE 9, -FAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THELREQF RECORDED
DECEMBER 7, 1989 AS DOCUMENT B9584505, ALL IN COOK COWUNTY, ILLINOIS.

L065b016

06-25-101-012-0000

which has the address of 26 KING DRIVE . STREAMWOOD
(Street) (City)

ILLINOIS 60107

herein “Pro| Address”);
(Siate and Zip Cods) ‘ perty ad !

TOGETHER with all the improvements now or hereatter erected on the property, and all easements, rights. appurtenances, rents,
royallies, mingral, 0it and gas righls and profits, waler, water rights, and water stock, and alf fixtures now or hereafter attached to the
property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein

referred to as the “Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtednens evidenced by the Note, prepayment and late charges as provided In the Note, and the principai of and interest on

any Fulure Advances sacured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, until the Note is paid in tull, a sum {herein “Funds"} equal to one-
twellth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-tweifth of yearly premium instaliments for hazard insurance, plus one-twalfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or siate agency
{including Lender it Lender is such an institution). Lender shall apply the Funds lo pay said iaxes, agsessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and uniess such agreement is made or applicable taw requires such interest to be paid, Lender shall not ba required to pay Borrower any
intersst or earnings on Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Morigage.

If the amount of the Funds held by Lender, logether with the fulure monthly installmenis of Funds payable prior to the due dates of
taxos, assessments, insurance premiums and ground rents, shall exceed the amounl required to pay said taxes, assessments, insurance
premiums and ground.‘ents as they fall due, such excess shal! be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on manthi; ins!aliments of Funds. If the amount of the Funds hetd by Lender shall not be sufficient to pay taxes, assessmants,
insurance premiums and ;-ound rents as they fall due, Borrower shall pay to Lender any amiount necessary to make up the deliciency
within 30 days from the'de’c notice is mailed by Lender o Borrower requesting payment therpof.

Upon payment in full 3f 7.l sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds hetd by Lender. If
under paragraph 18 hereot t"1e 2roperty is sold or the Property is otherwise acquired by Lender, Lender shali apply, no later than
immaediately prior to the satw o107 Property or its acquistion by Lender, any Funds heid by Lender al the time of application as a credit

against the sums secured by thi: No1gage.

3. Application of Payments. Un'ss., applicable law provides otherwise, all paymenls received by Lender under the Nole and
paragraphs 1 and 2 herscf shall be apgiizd by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2
hereol, then 1o interest payable on the Note, *hen to the principal of the Note, and then 1o interest and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay &tl/a:.0s, assessments and other charges, fines and impositions atiributable to the Propearty
which may attain a priority over this Morigage, £nd le2=ghold payment!s or ground rents, if any. in the manner provided under paragraph 2
hereof or, il not paid in such manner, by Borrowe maiing payment, when due, direcily to the payee thereol. Borrower shall promptly
furnish to Lender all notices of amounts due under ihis paragraph. and in the event Borrower shaill make paymant directly, Borrowar shall
gromplly furnish tc Lender receipts evidencing such payn ents. Borrower shall promptly discharge any lian which has priority over this
Mortgage, provided. that Borrower shall not be requinsd *u discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a mannar.uc_epiable o Lender, or shail in good faith contest such lien by, or defend
enforcement of such lign in, legal proceedings which operate.. prevent theenforcementof the fien or forfeiture of the Property or any part

tharsot.

5. Hazard Insurance. Borrower shali keep the improvements nsw existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage,” and sucn Sther hazards as Lender may require and in such amounts and for
such periods as Lender may require. provided, that Lender shail not zurire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall b chosen by E0/ravver subjsect to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on insurance policiza .nall be paid in the manner provided under paragraph 2
hereot or, if not paid in such mannar, by Borrower making payment, when die, directly lo the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to.l <.ider and shall include a standard mortgage clause in
favor of and in form acceptable 10 Lender. Lender shall have the right to hold the palicias and renewals thereol, and Borrower shall
promptly furnish to Lander all renewal notices and all receipts of paid premiums. In the event uf loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make prootf of loss if not made promptiy yv-Sorrower,

Uniess Lender and Borrower olherwise agree in writing. insurance proceeds shall be £ pjy.ed to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of ts 'viurigage is not thereby impaired. if such

restoration or repair is not economically feasible or if the sacurity of this Morigage woule Scimpalred thereby, the insurance
proceeds shall be applied ta the sums secured by this Morigage, with the excess, il any, pa dtothe Barrower. H the Property is
abandoned by the Borrower, or if Borrowaer falls to respond 1o Lender within 30 days from the ¢la'e natice | mailad by Lender to
Borrower that the insurance carrier offers lo setile a claim lor Insurance benefits, Lander is auinorizad to collect and apply the
insurance proceads at Lender's option aither lo restaration or repair of the Pro’:erty of to the sum s sec ured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal s%.) "ot extend or posipone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or change the amount of Lur ) instaliments. If under
paragraph 18 hereof the Property is acquired by Lender, ali right, title and interest of Borrower in and 10 any insursice palicies and inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass te Lender tc thi extent of the sums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall nol commit waste or permit impairment or deterioratlion of Lhe Property. I this
Monqage is on a unit in a condominium or a planned unit deveiopment, Borrower shall perform ail of Borrower's obligations
under the declaration or covenanls creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or plannad unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreemenis of such
rider shatl ::: incofrporated intc and shail amend and supplement the covenanls and agraemaents of {his Mortgage as if the rider
were a pari hereof.

7 Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in 1his Mortgage, or if any
action or proceeding is commenced which materially aecis Lender's interest in the Property, including. but not limited to, eminent
domain, insolvency, ¢ode enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upoen notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited to, disbursement of reasonable altomey's fees and entry upon the Property to make repairs. (f
Lender required mortgage insurance as a condition of making the loan securad by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreament or applicable law. Borrower shall pay the amouns of all morgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionat indebtedness of
Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof. and shall bear interest from the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law. inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender t0 incur any expaense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shatl give Borrower notice prior to any such inspection specifying reasonabie cause therefore related to Lender's intersst in the Property.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  28TH dsy ot JANUARY , 1991, and
is Incarporated into and shall be deemed to amend and suppiemant the Martgage, Deed of Trust or Security Dead (the
~Sacurity Instrumant*) of the same date, given by the undercigned (tha “Borrower*l to secure Borrower's Nots to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
ithe "Lander*)
of the same date and covering the Proparty describad in ths Sacurity Instrument and focated at:

26 KING DRIVE, STREAMWOOD, ILLINOIS 60107
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, togather with other such parcals and
certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe “Daclaration”). The Property is a part of a plannad unit davelopment known ss
NATURE HOMES OF THE MEADOWS

(Name of Planned Unit Development)
{the “PUD*l.. The “rapserty also includes Barrower's interest in the homeowners sssociation or equivalent entity owning or
managing the com=on areas and facilities of the PUD (the “Owners Association”} and the uses, bensfits and proceads of
Borrower’s interest

PUD COVENANT’. 'n addition to the covenants and agresments made in tha Security Instrument, Borrower and
Lendar furthar covanant auir’ ayrea as follows:

A, PUD OBLIGATIONS. 8Z:rower shall perform all ot Borrowar's obligations under the PUD’s Constituent Documaents.

The “Constitusnt Documents” 7¢e the : (i} Declaration; {ii) articies of incorporation, trust instrumant or any sguivaient
document which craates the Owonzis Associstion; and (iii} any by-laws or othar rulss or regulations of the Owners
Association. Borrower shall promptl;~oay, when due, all dues and assessments imposed pursuant to the Constityent
Documents.

B. HAZARD INSURANCE. Sc long as the Owners Assoclation maintains, with a generally accepted insurance carrier,
a “master” of “blanket” policy insuring the Frapirty which is satisfactory to Lender and which provides insurance coverage
In the amounts, for the periods. and againsi.-tho-hazards Lander requires, including fire and hazards included within the
term "extended coverage.” then:

{ll Lender waives the provision in Un form/Covenant 2 lor the monthly paymeant to Lender of ona-twelfth of
the yearly premium installments for hazard insurance Gnthe Property; and

(i) Borrower's obligation under Uniform Coveiant S 1o maintain hazard insurance coverage on the Property is
deemad satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrowaer shall give Lender promp? notice of any lapse ‘n tsquired hazard insurance coverage provided by the master
or blanket poligy.

In the event of a distribution of hazard insurance proceed: ic..lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceads .3 able to Borrower are hereby assignad and shall be
paid to Lender. Lender shall apply tha proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take such actions a, may be reasonable to insure that the Owners
Assceciation maintains a public liability insurance policy acceptable in form, ainnuri, and extent of covarage to Lender.

D. CONDEMNATION. The praceads of any award or claim for damagas, duaiat or consequential, payable ta Borrawer
in connaction with any condemnation or other taking of all or any part of the Preperiy ur the common aress and facliities
of the PUD, or for any conveyancs in liay of condemnation, are hereby assigned and sk:ii-bn paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by tha Security Instrument as provided ia Uriform Covenant 9.

€. LENDER'S PRIOR CONSENT. Boriower shall not, excapt after notice to Lende: ind with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

{1] the abandonment or termination of the PUD, except for abandonment or tecmi.c*lon required by law In
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnsiio . ¢cr eminant dematn;

fi any amendment to any provision of the *Constituent Documents” if the provisinzn. ‘s for the sxprass
benstfit of Lender;

{iill  termination of professional management and assumption of self-managemesn{ o/ the Owners
Assoclation; or

{ivi  any action which would have the effact of rendsring the public liability insurance coverage maintained
by the Owners Association unacceptabis to Lender.

F. REMEDIES. if Borrower does not pay PUD duas and assessments when due, then Lender may pay tham. Any
amounts disbursad by Lender under this paragraph F shall become additional debt of Borrowar sacured by the Security
Instrumeant. Uniess Borrower and Lender agree to other terms of paymant, thess amounts shall bear interest from the date
of disbursemant at the Note rate and chall be payabls, with intarest, upon notice from Lender to Borrower requesting
paymeant.

206SYOT6

8Y SIGNING BELOW, Borrowar q}ccapts and agrees to the terms and provisions containad in this PUD Rider.

A ;
s ) / / "’/‘
/”"/[({‘4(/ BN A \-:*(:‘ - ‘/fﬁ’: {Saal {Seal)

cygﬁmm S, CARDEN, III —sorewsr ' ~Borrower
%> C ~TERRENCE

{Seaal) — (Seal)
—Borower ~Borrower
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