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THE TERMS OF THIS LOAN MORTGAGE 5854

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON FAYMENT AT MATURITY.
THIS MORTGAGE (“‘Security Instrument”) is givenon  JANUDARY 28

19 91 The morgngor is RAUL GUTIERREZ AND

REYNA GUTIECPREZ, HUSBAND AND WIFE

(*'Borrower’). This Sccuerity lnstrument is given to AETNA BANK

which is organized and éxizirg under the laws of THE STATE OF ILLINOIS . and whose address is
2401 NORTH HALSTHE
CHICAGO, ILLINOIS v0614 (*'Lender™’).
Borrower owes Lender the prinaiprlzam of '
ONE HUNDRED TWENTY THCUSAND AND NO/100

Dollars (U.5. % 120,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument () Note''}, which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payable on FEBRyARY 1, 1998 . This Security Instrument
secures (o Lender: {a) the repayment of the deat cvidenced by the Note, with interest, and ail renewals, extensions and
modifications; {0) the payment of all other sums, wWith inderest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and {¢) the performance of Borrev er's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage; gant and vonvey 1o Lender the following described property

located in COOK County, Minais:

/- 75542~ £2

LOT 44 IN BLOCK 1 IN WATRISS' SUBDIVISTON OF THE SOUTH 1/2 OF THE NORTH
WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTIUN 1, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

16-01-408~-044-0000

T265Y016

which has the addressof 2706 WEST CORlTEZ STREET CH E1;,('F'\11|\G0

Sirect)

illinois 60622 (“*Property Address');
14 Codel

TOGETHER WITH all the improvements now or hereafter erevted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock und uld fistures now or hereafter
a pan of the property. All replacements and additions shall also be covered by this Security Instrument. Al of ihe Yoregoing
is referred 1o in this Security Instrument as the “‘Properiy.”

BORROWER COVENANTS thal Borrower is Jlawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -record.
Borrower warrants and will defend gencrally the iitle to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-unifdrm covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering reai property.

Form 3014 12/83

ILLINOIS —Single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT
Amanded 5/87
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1. Payment of Principal and Interest; Prepayment and Late Chasges, Borrower shall prompily pay when due the
pringipat of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Noie.

2. Funds for Taxes and Insurance, Subject 1o applicable kaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum *Funds'”)
cqual to one-twelfih of: (a) yearly taxes and assessiments which may attaim priority over this Sceurity Instrument; {b) yearly
leaschold paymients or ground rents on the Property, if any; (<) yearly hazard insurance premiums; and (d) vearly mortgage
insurance premivms, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay 1the escrow items.
Lender may not charge tor holding and applying the Funds, anaiszing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fuads and applicable taw permits Lender 1o make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this Sceurily Instrument 10 pay the cost of an independent tax reporting
service shall not be a charge tor purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not
be required to pay Borrower any interesi or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds we pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow jtems, shall exceed the amount required Lo pay the escrow items when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower or ceedited to Borrower on monthly payments of Funds.
1f the amount o the Funds held by Lender is not suffivient 1o pay the escrow items when due, Borrower shall pay to
Lender any amount decessary to make up the deliciency in ane or maore payments as reguired by Lender.

Upon payment/n full of all sums secured by this Security Instroment, Lender shall promptly refund 1o Borrower
any Funds held by Lewdeed 16 under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately (e 4o the sale of the Property or its acquisition by Lender, any Funds held by Lender ar the
time of application as a orédiv s2ainst the sums secured by this Security Instrument.

3. Application of Payiaeris. Uniess applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shalt be applied: first, to late charges due under the Noite: second, 1o prepayment charges due under
the Nole; third, 10 amounts payalic under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Llens, Borrower saail pay all taxes, assessmients, charges, fines and impositions attribuiabic (o the
Property which may attain priority overuy Security Instrument, and leasehold payments oe ground rents, if any. Borrower
shall pay these obligations in the manner proviaed in paragraph 2, or il not paid in that manner, Borrower shall pay them
on time directly 10 the person owed paymert. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. IT Borrower makes hicse oayiments directly, Borrower shall promptly tfurnish to Lender receipts
evidencing the paviments.

Borrawer shall promptly discharge any lien (which has priarity over this Security Enstrument unless Borrower: (a)
agrees in writing to the payment af the obligation seodced by the lien in a manner aceeptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement ot the liea in, legal proceedings which in the Lender’s opinion operate
te prevemt the enforcemem of the len or forfeiture of an pan ol the Property; or () secures from the holder of the
lien an agrecment satisfactory to Lender subordinating the iien 1o this Security Instrumeni, If Lender determines that any
part of the Property is subject 1o a lien which may anain priority over this Security Instrument, Lender may give Borrower
a notice identilying the lien. Borrower shall satisFy the lien or take one or more of the actions sct forth above within {0
days of the giving of notice.

§. Hsazurd Insurance. Borrower shall keep the improvements cie existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “extended Coverage®' and any other hazards for which Lender
requtires insurance. This insurance shall be maintained in the amounts and ot the eeviods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld.

All insutrance policies and renewals shall be acceptable 1o Lender and shall inclide a standard mortgage clause. Lender
shall have the vight to hold the policies and renewals. If Lender requires, Barrower siial zzomptly give to Lender all receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shall give prom:inotice to the insurance carrier
and Lender, Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apoiied to restoration or repair
of the Property damaged, if the restoration or repair is evonamically feasible and Lender’s securizyis not lessened. It the
restoration or repair is not economivally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Joaenair or restore
the Property or to pay sums secured by this Security lastrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphbication of proceeds 1o principat shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pgyments.
If under paragraph 19 the Propernty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
vhange the Property, aliow the Propenty 1o deteriorate or comumit waste. 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and iff Borrower acquires fee title 1o the Property, the leasehold
and fee title shall pot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Property; Morigage Insurance. If' Borrower {ails 1o perform the vovenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly afleet Lender's
rights in the Property (such as a proceeding in bankrupley, probate, for condemination or 1o enforce taws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property, Lender’s actions may include paying any sums seeured by a lien which has priority over this Security instrument,
appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
take action undler this paragraph 7, 1ender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest
from the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payviment.
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-4 FAMILY RIDER
Asslgnment of Rents

This 1~ FAMILY RIDER is made this 28TH day of JANUARY ,1991
and is incorporatad into and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumaent”] of the sama date given by the undersigned (the “Borrowar”) to secure Borrower's Note to
AETNA BANK {the “Lendar*)
ot the same date and covering the property dascribed in the Security Instrument and ltocated at:

2706 WEST CORTEZ STREET, CHICAGO, ILLINOIS 60622
{Property Addrass)

1-4 FAMILY COVENANTS. In additicn to ths covenants and agreemaents made in the Security Instrument, Borrowsr and
Lander furthar covenant and agree as follows

A. USE OF PROZERTY; COMPLIANCE WITH LAW. Borrowsr shail not saek, agree to or make a change In the use of the
Property or its ~cnirg classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, rap.iations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LzP.3:. Except as permitted by federal law, Borrower shall not allow any lian inferiar to the Security
Instrumant to be perfec(a2 e cinst the Property without Lender's prior writtan permission.

C. AENT LOSS INSURANCE. B.orower shali maintain insurance against rent loss in addition to the othar hazards for
which insurance is raquired by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINST ATEDELETED. Uniform Covanant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Land/r's 1equast, Borrower shatl assign to Lender alt leases of the Proparty and all
security deaposits made in connection with (aase< of the Property. Upen the assignment. Laender shall have the right to
modify, extend or tarminate the axisting leasds 7nd to execute new leases, in Lender’'s sole discretion. As used in this
paragraph E, tha word ~lease” shall mean “sublease” if the Security Instrumaent {s on & leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally as+iqns and transters to Lendar all the rents and ravanues of the
Property. Borrower authorizes Lender or Lender's agents 1o co'lect the rents and revanues and hereby directs sach tenant
of the Proparty to pay the rents to Lender or Lender's ageniz. Huwever, prior to Lender’s Notice to Borrowar of Borrowar’s
hrsach of any covenant or agreement in the Security tnstrumen?, Porrower shall colloct and raceive all rants and ravanues
of the Property as trustee for the benefit of Lender and Borlov'er. This assignmant of rants constitutes sn sboclute
assignmant and not an assignmant for additional security only.

If Landar givas notice of breach to Borrower: i) all rents received'n; Borrower shail be held by Borrower as trustes for
benatit of Lender only, to ba applied to the sums sacured by the Securit lastrument. (ii} Lendar shall be sntitiad to collect
and raceive all of the rants of the Property; and (iii} each tenant of the Proper’y shall pay afl rants due and unpaid to Lender
or Lander's agent on Lander’'s writtan demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not/ara will not perform any act that would
prevent Lender from exarcising its rights under this paragraph F.

Lender shall not be reaquired to enter upan, take control of or maintain the Proper«v betore or atter giving notica of
breach to Borrower. However, Lender or a judicially appointed receiver may do so &l anv time there i[5 a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or ramydy of Lander. This assignmeant
of rents of the Property shall terminate when the debt sscured by the Security tnstrument is paidn tull.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement ‘n +hich Lander has an
interest shatl be a breach under the Securily Instrument and Lander may tnvaoke any of the remsdius permitiad by the
Sacurity Instrument.

BY SIGNING BELOW, Barrower accepts and agress 1o the tarms and pmvji/sions containad in this 1-4 Fan.ily Rider.

RAUL GUTI {Seal)

-Borrower

Au;: 1 R
REYNA GUTIERRE{ (Seal]

=Borrower

(Sealt
-Borrower

{Seal
16-01-408-044-0000 ~Borrower

RECORD AND RETURN TO:
AETNA BANK

2401 NORTH HALSTED DPS 060
CHICAGQO, ILLINOIS 60614

1Z65V016
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH  gay of JANUARY 19 91 landis
incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“*Security Insirument''} of the same date given by the undersigned (the ‘*Borrower'’) 10 secure Borrower's Adjustable
Rate Note (the “*Note'’) to AETNA BANK

{the “*Lender'') of the same date and covering the property described

in the Security Instrument and located at:

2706 WEST CORTEZ STREET, CHICAGO, ILLINOQIS 60622
[Property Adidress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendcr further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for an icital interest rate ok 1 Q00 %o, The Note provides Tor changes in the interest rate and the
monthly paymenis, as foiloy's:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may charge on the first day of FEBRUARY .19 92, and on that day
every 12th month thereafter. Each date onvhich my interest rate could change is called a **Change Date.”*

{B) The Index

Beginning with the first Change Date, 1ay .nterest rate will be based on an Index. The **lndex’’ is the weekly
average yield on United Siates Treasury securit’'es 1diusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index 'gure available as of the date 45 days before each Change Date
is called the **Current Index.”’

If the Index is no longer available, the Note Holdar w.ll choose a new index which is based upon comparable
information. The Notle Holder will give me notice of this <hoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate in: new interest rate by adding THREE AND
CNE HALPF perceniage points ( 3.500 %) to the Turvent lndex. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentag: roint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intereat rate-until the next Change Date,

The Note Holder will then determine the amount of the monthly yaymant that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Datc in fuli-or the maturity date at my new interest
rate in substantially equal payments. The resuli of 1his calculation will be the ity amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at 1he first Change Date will not be greater than 12,000 % or less than

9.000 % . Thereafier, my interest rate will never be increased or decrcased on at'y sil.gle Change Date by

more than two percentage points (2.0%) from the rate of interest I have been paying for the preceZing, twelve months, My
interest rate will never be greater than 18.000 .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of iy aow monthly
paymernt beginning on the first monthly payment date after the Change Date until the amount of my . monthly pay-
ment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding Pard
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER g
Uniform Covenant 17 of the Security Instrumem is amended 10 read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest (o)
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, rhis option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shalt not exercise this option if:
{a) Borrower causcs 10 be submitted to Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made 10 the transteree; and (b) Lender reasonably determines that Lender’s sceurity
will not be impaired by the loan assumption and that the risk of a breach of any ¢covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s con-
sent to the loan assumption. Lender may also require the translerec 1o sign an assumption agreement that js aceept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
ELender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE AIDER -- ARM 5-2 — Single Fomily —~ Fannie Mas/Freddie Msc Uniform Instrument Form 3111 3:85
D - 8224 nson VMP MORTGAGE FORMS + 1313:293 6100 + (8001521 7291
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