UNoREEe Acresme YD) L

THIS AGREEMENT made this ___15th_____ day of January L1991 | between Avenue Bank SNFREGA
Capmmng-of Oak Park, hereinafter called First Party, and David P. Reckamp and Patricia A. Reckamp,
—his wife~

the present owner(s) of the subject property, hereinafter called Second Party.
WITNESSETH:
WHEREAS, First Party is the owner of that certain Promissary Note in the amount of __One hundred si{xty __
-thougand DOLLARS and NO/100thg- === ($.160.000,00 ), sccured by a

Mortgage or Trust Deed dated , 19_85., und
— —  Recorded

in the _Rmof_der_‘a__ Office of ___Copk __ County, [llinois, on
03/06_ 19_86, as document No. 86003879 . encumbering the real estate described as follows:

Lots 10 and Il in Bleck 2 in the Subdivision of Blocks 1 to 9 both inclusive in Wallen
and Probst's Addition to Oak Park in the North West i/4 of Section 18, Township 39 North,
Range 13 East of the Third Principal Meridian, in Coock County, Illinois.

Commonly Known as: 1047-1053 Madison St. & 504-510 Wisconsin Av., Oak Park, IL
P.1.N., 16-18-102-001-0000

AND WHEREAS the parties hereto wish to modify the terms of said Mortgage or Trust Deed indebtedness which the Second
Party hereby agrees/«..ray:
NOW THEREFORF,IT 1S AGREED:
I. That the amount o) Pincipal Indebiedness is now _One hundred forty six rhousand four hundred
npinty nine DOLLAKS mid 76/100ths ( $146,499,.76 )eo—m=—w-—=DOLLARS.
2. That the interest rate’'on-ip < wbove principal amount is __._de creased from __ 12,25 percemt(12.25 %)t __11.00
per cemt (_L11.00 %) per annum, s2id _de crease to commence __January 15, 1991
3. That for and in consideration ot the additiona! advance by First Party/payment by Second Party of Ten and
NO/100ths ( $10.00 Jr—iimem—memmacmme o= DOLLARS, receipt of which is hereby acknowledged, the principal

indebtedness is XXXOOUEUMUMKNE One hrodred forty six thousand four hundred ndinty pine  DOLLARS. and
76/100tH. For and in consideration of the aforeme tigned ___de crease of the interest rate on the additional advance by First Party and/or

ment by Secol d Part the rm ipa] igucbtedness, the monthly installments of pripcipal and intgrest is 1 de _creased from
R thBYSREY AAYEn hundred elgHey __ DOLLARS o égu_lﬁ‘nuﬂig_ﬁﬁ ndred tucht? DOLIARS
commenc:ng__ﬂhw and ¢tikzpaymenton the __15th  day of each and every month thereafter omik xaig *
ordig aionds futiyx gadd xeecepdhat The final paymenl of pﬂncnpal and interest, il not sooner paid, shall be due on the .._l.it.]:L._ day
of ___January, 2007, _ XKXXXX 2 ghe germs onditig ulate th

5. This Agrccmenl is supplementary 1o the afnrcngen% ¥ .Sél Nfongagc or ﬁl?ﬁelgéd gn?l E}JSISOE? IEercoF and u cSN(rlc.
including any right to dectare principal and accrued interesiy due-ior any caused specified in the said Mortgage or Trust Dccd. or
Note, shall remain in full force and cffect except as herein expressly modified. The Second Party agrees 10 perform all covenanls
as specified in the Morigage or Trust Deed.

IN WITNESS WHEREOF. First Party has caused this instrumeni<o 2se exccuted in its proper corporate name by its proper officers
thereunto duly authorized, and its corporate seal to be hereunio’ rifixed, and Second Party ha_______ _ hereunto set

their hand S and seal, Z . all on the day and year first atoresaid.
ATTEST AVENJE BANK JAFRUBRESOMEAMNY OF OAK PARK
First Party

D
/ZdA/ // A o ey

J j?mjt Vi PrcSJdent " : /Colﬁns... NG icr President
5‘ 4.41 YA P E s il (SEAL) "c_xé sllip Q Zhs_eg s e) (SEAL)

David P. Reckamp Second Party Z Patricia A, Reckamp Sewora Partyrsrnir $14 00
Tu.t.’.l Tan 1787 41s36/%1 07 38-00

STATE OF ILLINOIS }ss o AR w1 085020
County of Coolk g 10;5020 Sy muiE. RTCORDER

1. — . _the undersigned . . . a Notary Public in and for the said county in the State afrezseid, DO HEREBY
CERTIFY that Reckamp personally kr.ownto me to be the
same persons whose name are subscribed to the foregoing instrument, appeaced before me this
day in person, and acknowledged that they signed. scaled and delivered the same instrument as
free and voluntary act, for the uses and purposes thercin set forth. including

the release and waiver of the right of homestead.
GIVEN under my hand and notarial seal this ___13¢th  day of Januayy A.D. 1991 |

i Notary PubBc OFFICIAL SEAL

AMY P ROXAB
1ss

STATE OF ILLINOIS

County of Cogk NOTARY PUBLIC STATE OF JLLINOIS

LMY COMMISIION FXP. NOY 5.19¢4
I, ———the undersigned =~ a Notary Public in and for the said county in the State aforesaid, DO HEREBY

CERTIFY that _Sr._ Vice President, 48X

——-CQary S, Collins .
19,9.9.9.9,9.0.0,09,6,¢9999 664 $$96.48,0309.0.084 X AREXRFEKDENXof AVENUE BANK &=I8851
CORRETREDS OAK PARK, who are personally known to 1ne 1o be the sume persons whose names are subscnhcd to thL foregoing
instrument as such SI.Vice President SRYXXXXXXXXXXXXX
appeared before me this day in person and acknowledged that they signed, sealed and delivercd the said instrument of writing as
their free and voluntary act, and as the free and voluntary act of the said AVENUE BANK ANESIRUBNSSORERNY OF QAK

PARK, for the uses and purpuses therein set forth, and caused its corporate seal 1o be thereto affixed. /é// o~

GIVEN under my hand and notarial seal this __13th___ day of January A.D. 1991 :
oFrtliAL SEAL

_F'? ‘%,__ AMY D QOXAS
ILLINDIS

Return To: _ AVENUE BANK OF OAK PARK,104 N, OAK PARK AV, ~ ' Notary Public | My COMMISSION EXP. MOV 3, 1954
DAK PARK, IL 60301

This instrument prepared by R.1. Roman
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UNOFFICIAL COPY

RIDER ATTACHED TO AND MADE A PART THEREOF LOAN MODIFICATION
AGREEMENT DATED JANUARY 15, 1991 BETWEEN DAVID P. RECKAMP &
PATRICIA A. RECKAMP & AVENUE BANK OF QAK PARK.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changn Dales 1 th
The inlenst 1ale will pay oy change oo the l;: iy ol January

wery . B0 thmonth thereattn Each date on wineh my mterest rale could change s called o “Change Dite ™

{8} The Indax
Boaginnme witk nenrs! Charnge Date. oy inerest tale wall be hased on anaisuex The "ndex” i the weekly avarage

3 - year(s) as mardo avaldable

19, 96 and on thitt day

yinkd on Uted Stotes Trgasaty secundies adpisted Lo i constan imatunty of |
Ly the | ederal Neseive Boase” Yae inost reeenl mdox begore avadbie as ol uu-d W 'l‘;«\aysbuiomeach(‘.hmigei)d\n 15

called the “Current Index ™
i ha index s no lenger avaiitide, 1he Nate Holiler will choose a new index which s based upon comparable

ehewrmahiaon Thie Note Holdar wall gice dne ootice of s cheo

{C) Calculation of Changes

fietore each Clunge Date, the Note ol wail caleudale my new mterest tate by adding two and one half

- == “Tptcentpipomis (2,50 %) (o the Current index The Note Holder wall then
rnmuillwrewllnl lhl .uldlll(m 0 the noarest onnsamobthool pne percentage pemi {0 125%) Subjectto the bimits simed in
Srciion S below, s rounded inounl will he myedesaniemst iate unil 1he next Change Date

s Nate Haliler will ihen detarnue the asnomat o the manthily paynsen) that would be sufhicient to apay 1hn
tepaed pancipal that Tam pxpeciod ta owe al e Chanugd Ditean Tall on e iealuoty i ot tay now alniast fie
sphstantially coual paymenms The resalis af thes cateolation all b the new amonnt ol my monthly payient

&J‘ Limits on !nlsmst fato Chan t“11 the interest isite decrease on any single change

nder no clrcumstances sha .
date below 11,00 %. The maximui interest rate 1s 16.00 %

(E) Etioctive Date of Changes
My naw interast rate will bacatoe affectve oneach Chimge Date il pay thzamount of my now monthly payment

brepmoinyg on the est monthdy payment dale after (he Change Bite unhl the aiounl.sf my monthly payment changes

agamn
{F} Notice of Changes
Tha NotaHolder wall debver on imast to me d nopee ol any changes ininy imlerestrate ard ikeamount of my monthly
payinnpl belora the ellective dato o any chanae The nonce will include information requied By law 1o be given o and
also tha tlle and 1elephone number ol a pecwen who will angaer any gouoshon | may have regatd’ the nohee

COMMONLY KNOWN AS: 1047-1053 MADISON STREET &
504-510 WISCONSIN AVENUE

OAK PARK, ILLINOIS

P,I.N. 16-18-102-0Qt-0000

Bog (Mﬂ«,ﬁ Gt Q- Reden

David P. Reckamp Patricia A. Reckamp
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