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MORTGAGE $ 16.00

THIS MCRTGAGE("Security instrumant”) is given on JANUARY 25TH
18 91 .The mortgazoris CHARLES T. WALSH AND KATHRYN M., WALSH, HUSBAND AND WIFE

("Borrowet®) This Security Instrument is given to TCF MORTGAGE
CORPORATION, , which is organized and existing
undar the laws of MINNESOTA , and whose address is 801 MARQUETTE
AVENUE, MINMNEAPCGLIS, MN 55402 ("Lender~}.
Borrower owes Lender the priccipil sum of OCNE HUNDRED FIFTY FIVE THOUSAND AND

NG/ 100
Doliars (U.S. § 155,000.00 ). This debt is evidenced by Borrower's

note dated the same date as this Secyvrity Instrument ("Note"), which provides tor monthly payments, with the full debt,

il not paid earlier, due and payable on FEBRUARY 1ST, 2021 . This Security Instrument
secures to Lender: {a)the repayment ol the dedt evidenced by the Note, with inlerest, and all renewals, extensions and
maoditications; {(b)the payment of all other sums, with interesi, advanced under paragraph 710 protect the security of
this Security Ingtrument; and (¢} the pertormans.e vl Borrower's covenants and agreements under this Security Instru-
ment and |he Note. For this purpose, Borrower cues heraby mortgage. grant and convey to Lender the following described
property located in COOK County, lllinois:

LOT 43 IN COUNTRY TRAILS UNIT IN, BEING A SUBDIVISION OF PART OF THE
NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO WHE PLAT THEREOF RECQRDED
JUNE S, 1989 AS DOCUMENT 89253490 IN COOR COUNTY, ILLINOIS.

o6 r7 oS IS 2

RrASR14)) N

which has the address of 154 ALCOTT CQURT
[Street]

1llinois 60120 ("Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appur-
tenances, ranis, royaltias, mineral, oil and gas rights and prolits, water rights and stock and all {ixtures now or hersafier
a part of the property. All replacements and additions shall alao be covered by this Security Instrument. All of the fore-

going is refarred 1o in this Security Instrumaent as tha "Proparty.”

BORROWER COVENANTS that Borrower is law!lully seised o the estale hereby conveyed and has the right to mon-
gage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Bor-
rower warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-

brances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limit-
ed variations by jurisdiclion 1o constitute a uniform security instrument covering real property.

ILLINOI1S--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3044 12/83

591900033

MFECD9013-09/89
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Il Lender raquired morlgage insurance as a condition of making the loan secuted by this Security Instrument, Bor-
rower shall pay the premiums requirad to maintain the insurance in eflact until such time as the requirament for the insur-
ance terminatas in accordance with Butrowes's and Lender’'s wiilten agreemant or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Propenty. Lender shall
give Borrowar notice at the time ot or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damagas, diract or consequential, in connection with any
condamnalion or other laking of any part of the Propaerty, or for conveyance in liev of condemnation, are hereby assigned
and shali ba paid to Lendsr.

In tha event of a lolal taking of the Property, the proceeds shall be applied to the sums sacured by Lhis Security In-
strument, whether or not then due, with any excess paid lo Borrower. Inthe event of a partial taking of the Properly, un-
tess Bosrower and Lender olharwise agrea in writing, the sums secured by 1his Sacurity instrumaenl shall be reduced by
the amouni of the proceads multiplioed by the following fraction; (a) the total amount of the sums sacured immediately hse-
fore the taking, divided by (b) the Iair market value ol the Property immediataly before the taking. Any balance shall be
paid to Borrower.

i the Property is abandoned by Barrowar, or il, alter notice by Laender to Borrower that the condemner cffers to make
an award or sattle a claim for damages, Borrowar faits to raspond 1o Lender within 30 days aftar tha date the nolice is
given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property
ortothe sums secured by this Security Instrument, whaether or not then due.

Unless Lander And Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due ialr? of the monthly payments relerred to in paragraphs t and 2 or change the amount of such paymaeants.
10. Barrower Naot Faleased; Forbearance By Lender Not a Walver. Extension ot the time for payment or modilication

ol amortization ol tha sums secured by this Sacurity Instrumenlt grantad by Landaer to any successar in intarest of Bor-
rower shall not operata tu -alease the liability of the ariginal Borrower or Borrower's successors in intarest. Lender shall
not be required to communcs proceedings against any successol in intarast of refuse 1o exlend time for payment or othear-
wise modily amortizalion ol/ine sums securad by this Security Insttument by reason ol any demand made by the original
Borrowert o1 Borrower's succwesors in interest, Any loretearance by Lender in exercising any right or remedy shall not

be a waivear of or preclude the erar:ise ol any right or remedy.

11. Successors and Asslgns B-and; Joint and Several Liabflity; Co-slgners. The covenants and agraements of this
Security Instrumant shali bind and beruiit the successors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17. Borrower's covenants 0.«d agreements shall be joint and several. Any Borrower whe co-signs this Se-
cutity tnstrument but does not exacuta tiie Nrota: {a) is co-signing this Security Instrument only to martgage, grant, and
convey that Borrower's interest in the Prope rty under the tarms ol this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Inztpemant; and (c) agrees that Lender and any other Borrower may agree
to axtend, modily, {oibear or make any accommr dations with regard to the terms of this Security Insirument or the Note
without tha!l Borrower's consent.

12. Loan Charges. If the locan secured by this Seci-ity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interast o otho-loan charges collecied or 1o be coliected in connection with
the loan exceed the permilted limits, then: (a) any such Ian charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted imit; and {b) any sums already-coiiacled from Borrower which exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this reluid by reducing the principal owed under the Nole os by
making a direct paymant to Borrowor. If a refund reduces princioa’, the reductlion will be trealed as a partial prepayment
without any prapaymant charge undes the Note.

13. Legislation Aflecting Lender's Rights. If enactment or axpiraucn of applicable taws has the eflect of randaring any
provision of the Note or this Security Instrumeant unenforceable according’io its terms, Lendaer, at its option, may require
immediate payment in full of all sums secured by this Sacutity Instrumant ans'may invoke any remedies permitied by para-
graph 16 It Lender exercises this option, Lender shall take the steps specifiadinthe second paragraph of paragraph 17,

14. Natices. Any notice to Bonowsr pfovided {or in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unlass applicable law requires the use of another method. Tha notice shall be directed ta tha Property
Addrass or any other address Borrawer designates by notice to Lender. Any notics to/wender shali be given by tirst class
mail to Lender's address slated herein or any othar address Lender designates by riciics 1o Borrower. Any notice pro-
vided torin this Security Instrument shall be deemed to have been given to Borrowaivr Lender whan given as pro-
vided in this paragraph.

15. Governing Law; Severabltity. This Security instrument shall be govarned by federal luw znd the law of the jurisdic-
tion in which the Property is located. In the event thal any provision or clause of this Sacurity Instramsnt or the Note con-
Hicts with applicable law, such conlilict shall not atfect other provisions of this Security Instrument Lr the Note which can
be given eflect without the conflicling provision. To this end the provisions of this Secutity Instruinsnt.and the Note are
declared to be severable.

16. Borrower's Copy. Borrowsr shall be given ona canfarmed copy of the Note and of this Security lnsirument.

17. Transafer of the Property or a Bensficlal inierest in Borrower. I{ all or any part of the Property or any interestin it is
sotd or transfarred (or if a beneficial interest in Borrowaer is sold or transferred and Borrower is nol a natural parson) with-
out Lender's prior wrilten consent, Lender may, at ils oplion, require immediate payment in {ull ot all sums secured by
this Security Instrument. However, this oplion shall nol be axercised by Lender il exarcise is prohibited by toederal taw as
of the date of this Secuyrily Instrument.

f Lender exercises this optian, Lender shall give Borrower nolice of acceleration. The notice shall provide a peariod
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums securad
by this Security instrumant. if Borfower fails to pay these sums prior to the exptration of this period, Lender may invoke ([
any remadies permitled by this Security Instrument without further notice or demand on Borrower. -

18. Borrawer's Right to Relnstate. Ul Barrower mests certain conditions, Barrower shall have the right ta have en-
forcement of this Securily Instrumant discontinuad at any time prior to the earlier of: (a} 5 days {or such other pericd as  wa
applicable taw may specity tor reinstatemaen’) belore sale of tha Froperty pursuant 1o any power of sale contained in this o
Security Instrument; or {b) entry of a judgment enlorcing this Security Instrumant. Those conditions are thal Borrower: x
{a) pays Lender all sums which then would be due undar this Securily Instrument and the Note had no accaleration oc- £J
cutrad; (b) cures any detault of any other covenants or agreements; (¢} pays all expenses incurted in enjorcing this Se-
curity Instrument, including, but net limited to, reasonable atlorney’s fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrumant. Lender’s rights in the Propesty and Borrowst's ab-
ligation to pay the sums securaed by this Saecurity Instrument shall cominue unchanged. Upon reinstatemsnt by Borrower.
this Security Instrument and the obligations secured heraby shall remain fully effective as it no acceleration had occur-
1ed. However, this right 10 rainstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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THIS PLANNED UNIT ;!\N)PSZJ E RIDE is nmdtthis ;TH day of JANUARY . 19 91,

andd is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Berrower®) to secure Borrower's Nole 1o
TCF MORTCAGE CORPORATION
(the “Lender”)
of the same daic and covering the Property described in the Security Instirument and located at:
1%4 ALCOTT COQURT, ELGIN, IL 60120

(Propeny Addrens)

‘The Propenty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and Tacilities, a8 described in the Declaration of Covennnts, Conditions and Restrictions

{the "Declarmion ™). The Property is a paret of a planned nnie development known as
COUNTRY 'TRALL

(Name of Manned Unit evelopment)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity awning or
managing the comreon areas and facilitics of the PUD (the "Owners Association™) and the uses, benefils and proceeds of
Borrower’s interest.

PUD COVENALI TS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenart ard agree as follows:

A. PUD Obligatione. Rorrower shall perform all of Borrower's abligations under the PUDs Constituent
Documents, The "Constiwenccuments” are the: (1) Declaration; (i) articles ol incorporation, trust instrument or any
equivadent document which creziesthie Ownueres Association; and (il any by -laws or other rutes or regolations of the Owners
Assuciation. Borrower shadl proinpriy, pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance. So lGag as Owners Associalion maintaing, with a generatly accepted insurance carrier, a
“master™ or “hlanket” policy insuring thd Propacy which is satisfactory to Lender and which provides insurance coverage
v the amounts, for the periods, and agatosyie hasaeds Lendes requires, including Tire and hazards included within the orm
“extended coverage” then:

(1) Lender waives the provision in Unilorm Covenarit 2 for the monthly payment to Lender of one-twetfth of
the yearly premium installments for hazard insuranie pn the Property; and

(i) Borrower's obligation under Uniform Tevepant § o maintain hazard insurance coverage on the Property is
decmed sutisficd to the extent that the cequired coverag2asprovided by the Owners Association policy.

Rorrower shall give Lender prompt notice of an; lapse in required havzard insurance coverage pravided by the master
o1 blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o the
Property or to common areas and facilities of the PUD, any procecds payahle 1o Borrower are hereby assigned and shall be
paid o Lender, Lender shall apply the proceeds to ihe sums securedd Py the Sceurtly Instrument, with any excess paid 1o
Borrower.

C. Public Liablilty Insurance.  Borrower shall ke such actions s saay be reasonable o insure that the Owners
Association maitains a public liability insurince policy acceptable in form, waount, and cxient of coverage 10 Lender.

D. Condemnailon. The proceeds of any award or claim for damages;-(irect or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any part of the Properiy of the common areas and facilties of the
PUB, or for any conveyance in licu of condemnation, are hereby assigned and shall bepaid o Lender. Such procecds shail
be applied by 1ender 10 the sums secured by the Security Instrument as provided in 2Jritorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and avith Lender’s prior wrillen
consent, cither partition or subdivide the Property or consent to:

(i) the abandomment or wermination of the PUD, except for abandonment or termini tion.required by taw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment o any provision of the "Constituest Documents” if the provision s fordic express benefit
of Lender.;

(iti) termination of professional management and assumption of self-management of the Owners Association:

or
{iv) any action which woukl have the effect of rendering the public Biability insurance coverage niolatiined by
the Owners Association unaceeptable 1o Lender,

F.Remedies. I Borrower docs not pay PUD dues and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additnonal debt of Barrower secured by the Security
Instrument. Uniess Borcower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesy, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MM, Syl e DT s

CHARLES T. WALSH -Borrower KATARYN M. WALSH -Borrower

-Borrower -Borrower
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