UNOFFICIAL COPY

91016970

DEPT-01 RE7ORDING $146.00

T34444 i’?lnr. ¥had Cai:.\i"‘?‘ lii.al «a
3457 ¢
i

--[Space Above This Line For Recording Detol- -

MORTGAGE
] JANUARY 30TH
THIS MORTGAGE (CSgeuily styment:" is $NFYp0 anp NOT SINCT REMARRI D

19 L The mogagor s

£ = \ ;
(“*Borrower'"). This Secirity Instrument is given to FIREMAN'S FUND MORTGAGE CORPORATION

- - v
OELAWARE , and whose address is

which is organized and’exiscéng under the taws of
MICHIGAN 48333 (“Lender'),

27555 FARMINGTON RUAZ/7,0, BOX 1505, FARMINGTON HILLS,

Borrower owes Lender the principalzum of

EIGHTY TwWD) THOUSAND AND 04/ 00
82,000.00 }. This debt is evidenced by Borrower's note

== wEEETT Dollas(US. §
dated the same date as this Security | nt )t Note” th provides for monthiy payments, with the Tull debt, f not
* %&Uﬁy 615? % This Security Instrument

paid earlier, due and payable on
secures to Lender: ta) the repayment of the debi esid.nced by the Note, with interest, and all renewals, extensions and modifica-

tions; (b) the payment of all other sums, with intefest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cotsnants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby nlu&[&&&c. grazt and convey to lender the following described property
laocated in County, illinois:

LOT 42D IN THZ COYMONS OF SURREY #000S, BEING A SUBDIVISION IN THE SOUTH HALF
(1/2) OF SECTION SIFTESEN (15), TOWNSHIP FORTY ONE (41) NORTH, RANGE NINE (9), EAST
OF THE THIRD PRINCIPAL "-1E.QIDIAN. ACCORDING TU RS PLAT THEREOF ECORDED NOV"4BER

17, 1986 AS DOCUMENT NUMBER 86544179, IN COOK CUUNTY, {LLUINOIS,

Rox”

N§=15=409-008 2
2>

———

which has the address of 284 ASCOT UANE . STREAMWOOD
{Street] iy
50107 (**Property Address™);

0L69V0T16

ilinois
{Zip Code|

TOGETHER WITH all the improvements row or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
15 referred to in this Security Instrument as the ‘Property.’'

BORROWER COYENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mort -
gage, grant and convey the Property and that the Property is unencumhbered, except for encumbranees of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbirances

of record.
THIS SECLIRITY INSTRUMENT combines uniform covenants for national use and gon-uniform covenants with limited 0 L
variations by jurisdiction to constitute a uniform security instrument covering real property. {)

ILLINOIS - Singpo Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Bayment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the prin.
cipatd of and tnterest on the debt evidenced by the Note and any prepasment and iate charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or 1o writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a cum (" Funds’') equal 10 one-
twellth of: (i) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) vearly mortgage insarance
premuums, it any. These items are catled “escrow items.” Lender may estimate the Funds due on the basis of ¢urrent data
andd reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a lederal or
state ageney tincluding I ender it Lender is such aninstication). Lender shadl apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyeing the account or verifving the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree an writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Eender shall not be required to pay Borrower any interest or earnings on the Funds. 1 ender shall give 1o Bor-
rower, without charge, an antual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security For the sums secured by this Security
[nstrument.

i the amount of the Funds held by Lender, together with the Muture monthly payments of Funds payable prior 1o the
durs dates of the #acrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, @t
Horrower's option_rither promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds, If the amount
of the Funds held bt ender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Eender any amoumt
necessitry 1o make ugr the deliciency in one or more payments as required by Lender.

Upon payment i Fanpel all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender? [EGrdaer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie oEehe Property or its acquisition by Lender, any Funds held by 1 ender @t the time of applica-
tion as a credit against the sume’secured by this Secuzity Instrument,

3. Application of Payments, Veless appticable law provides otherwise, all payments received by L ender under paragraphs
1 and 2 shall be applied: First, to late charges due under the Note; second, to prepievment charges due under the Note; third,
to amotunis payvable under paragraph 2-/foarth, 1o interest due; and fast, 1o principal due.

4. Chaurges; Liens, Borrower shall pay alLraxes, assessments, charges, fines and impositions attributable to the Proper-
ty which muay attain priority over this Securi'y Inttrument, and leaschold payments or ground rents, if any. Borrower shatll
pay these obligations in the manner provideasin garagraph 2, or if not paid in that manner, Borrower shall pay them on
time cirectly 1o the person owed payment. Borvoxtes shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. 1t Borrower makes these payments déicectly, Borrower shall promptly furnish to Leader receipts evidencing
e pavments.

Borrower shall promptly discharge any lien which has paiGaity over this Security Instrament unless Borrower: (a) agrees
in writing o the pavment ot the obligation secured by the Denin a manner acceptable 1o 1 ender; (b) contests in good faith
the lien by, or detends against enforcement of the lien in, legan vroveedings which in the ¥ ender’s opinion operate to prevent
the enforcement ol the hen or forfeiture of any part of the Propai s or (¢) secures From the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrusicnc I Lender determines that any part of the Property
is subject to g lien which may attain priority over this Security [astrancn’C I ender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions <1 Jorth above within F) days of the giving of notice.

5. Huzard Insorance. Borrower shall keep the improvements now ¢istng oz hercafier erected on the Property insured
against loss by fire, hazards included within the term *extended coverage' andany biher hazards for which Lender requires
insurance. Fhas insurance shall be mainained in the amounts and for the periodsehzd Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval wligl shall not be unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender and shall includea srandard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall Sromgitly give to Lender all receipts
of paid premiunms and renewal notices. In the event of Toss, Borrower shiall give prompt notide 1o the insurance carrier and
Fender. Lender may make proot of loss if not made promptly by Borrower,

Unless 1 ender and Borrower otherwise agree in writing, insurance proceeds shall be applidd to restoration or repair
of the Property damaged, it the restoration or repair is economically leasible and Lender’s securissio@ot lessened. If the
restoration or repair is not cconomically feasible or Lender™s securiey would be lessened, the insuranes nroceeds shall be
applied to the sums secured by this Security Instrumeent, whether or not then dae, with any excess paid t4 BEowrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance casricmhas offered
toseetle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or revtorve the Prop-
erty or 1o pay sums secueed by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agres in writing, any application ol proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmenty.
[F under paragraph 19 the Property 5 acquired by L ender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender c0 the extent of the sums secured by this Security
Instrament imunediately priot 10 the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the Property, the leasehold and fee title
shall ot merge nadess Lender agrees (o the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedimg that may signilicantly affect Lender's rights
in the Propeity (such as a proceeding in bankeuptey, probate, for condemnation or to enforee laws or regulations), then
Eeader may do and pay Tor wlittever iy necessary to pratect the value ol the Properny and Lendet's aights in the Properts
Lender's actions inay wiclade paying any s« secured by a lien which has priority over this Security Instrument, appearing
tcourt, paving reasonabie attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Tender does not hine to do so

Ay unounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Scecunity Instrument Unlbess Borrower and | ender agree 1o other terms of pavment, these amouats shall bear interest from
the date of disbursement at the Nove vate amd shall be pryable, sith nterest, upon notice rom I ender to Borrower requesting

parvmment.
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pLANED T 65t A brle( River

THIS PTANSED UNET DEVELOPMENT RIDER 18 made this 30TH day of JANUARY , 199‘
and v incorporated o and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Secunty Deed (the

“Qecnrily fnstrument yof the same date, given by the undersigped (the © Borrower J g secure Borrower™s Note to
Secar, e e e e SBSATY SR A B ARY RORBORA TSN ‘
(the “Lender™)

1

of the sarme date and con ering the Property deseribed in the Security tnstrument and lovated at
1y ¥

284 ASCOT LANE, STREAMWOO00, IL 62107

1P1GDRIly  AGAIess)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certmin common areas and facilines. as described in

{the “Declaration ™). The Property isa part ol a planned unit development kpown as
[Name of Manned Umit Ueveigpment)

tthe “PUD™) The Froperty also invludes Borrower's interest in the homeowners gssociation of equivalent entity owning or
managing the comiorarcas and facibities of the PUD (the “Ownens Assoviation') and the uses, benefits and proceeds of
Borrower's interest

PUD COVES wwisAnaddition to the covenants and agreements made i the Security Instrument, Borrower and
[ender further covenantan’) saree as follows

A, PUD Obligations” Birrower shali perform all of Borrower's obligations under the PUD'S Constituent
Documents. The “Constatuent 1o/ nments™ are the (1) Declaranion: (1) articles of incorporation, trust instrument ar any
equivalent document whach eredizes the Owners Associanion; and (i any by -Laws or other rules or regulations of the Owners
Assovition Bocroswer shall promptls pase when due, adl dues and assessments imposed pursuant to the Constituent
Docunwents

. Huznrd lasurance. So loag as theOwaers Association mmntaims, with a generally accepted insurance carrier, a
Saster” or Cblanket” policy msuring the Property which s satsfactory to Leader and which provides insurance coverage
m the amounts. for the persods, and against the bazards Lender requires, mcluding tire and hazards inclhuded within the term
“extended coverage.' then:

(Y Lender watves the provision in Unii@esd Covenant 2 for the monthly payment to Fender of one-twelfth of
the yearty premuumanstaliments for haizard insuranee of the Property; and

(i1 Borrower's obhigatton under Unilerm Cov/nan) S to mangan hazard insurance coverage on the Property i
deemed satnfied 1o the extent that the required voverage s prasdad by the Owness Assoctation policy

Borrower shall give Fender prompt notce of any lapse il osered havard insuranee coverage provided by the master
ar blanket pohicy.

In the esent of o distribution of hazard msurance proveeds 2a Deu of restoration or repair following a loss to the
Property or to cotmuon areas and facilities of the 2UD, any proceeds {agable to Borrower are hereby assigned and shall be
pard to Tender Fender shiall apply the proceeds 1o the sums secured by (heSecurty Instrument, with any excess pad to
Horrower

C. Public Liabitity Insurance. Borrower shall take such actions as fay bereasonable to msure that the Owners
Associnhon many ans a pubhe ability insurance policy aceeptable in form, amoupt, cad extent of conerage 1o Lender

1). Condemoution. Ihe proceeds of any awaed or chium for damages, dicect Drconsequential, payuhle to Borrowerin
connechon with any candentnation or other tiking of all or any part of the Property ordhecommon areas and facilities of the
PUD. or for any convesanee n heu of condemnation, are Bereby assigned and shall be piid o Lender. Such proceeds shall
be apphied by Lender o the sums seeured by the Security Instrument as provided in Unttorm Covenant 4.

I, Lender's Prior Consent. Borrower shall not, except after notice 1o Lender ant wittislender's prior written
consent, cither partition or subdivide the Property or consent to

113 1he abandonment or termination of the PUD, except for abandonment or terminationsceaired by law in the
case o substannal destruction by fire or other casually or in the case of i taking by condemnation or eminent domain;

() any amendment to any provision of the “Constituent Documents™ if the provision is forahd express benefit
ol Lender,

) termitnation of professional management and assumption of self-management of the Owners Association;
oy

Ov)any acten which would have the effect of rendering the public labtlity msurance coverage miintained by
the Owners Assoctiation unaceeptable to Lender. -

F. Remedies. If Borrower does net pay PUD dues and assessments when due, then Lender may pity them. Any
amounts disbursed by Lender under this parageaph F shall become additonal debt of Borrower secured by the Securnity
tnstrument Undess Borrower and Lender agree to other terms of payment, these amounts shall bearanterest from the date of
Jdisbursement a1 the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

By SIGNING BELOw, Borrower aceepls and agrees to the terms and provistons contined in this PUD Rider

7 : 7
~

L, - "? S ,’i .
L e AT /o 2ok (Seal)
GEZRHARD 7, AACHE -Barrower

Bhreae!
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