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THE TERMS OF THIS LOAN MORTGAGE 0057480858

CONTAIN PROVISIONS WHI(':H WILIL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (USecurny Instrument” Yis gnhnenon JANUARY 25

1981 The mortgaeor is DAVID OLSON AND
MISTY OLSCd, HUSBAND AND WIFE

CBorcower™ ) This Sdowiaty tostetment is given o AMERICAN SECURITY MORTGAGE

ITS SUCCESSORES AND/OR ASSIGNS .
which i organized and Easaegunder the laws ol THE STATE OF ILLINOIS . and whose address is
125 EAST LAKE S1RELT~-SUITE 201

BLOOMINGDALE, ILLINMNOIS 60108 (*'Lender').

Horrower owes Leader the principaesam of

SEVENTY FIVE THOUSAND A NO/100

Dollars 1.5 % 75,000 .00 ). This debt is evidenced by Borrower's nowe
chted the same date as this Securiny Fnstnume/ s CONow ™), which prosides for monthly paymens, with the tull deby, i not
paid earlivr, due and pavable on FEBRUAFY 1, 1998 - Uhids Security nsirument
secures o Leader: () the repaviment of e debosvidenced by the Note, with miterest, and all renewals, extensions and
modifications; (B the pavinent oF aft other sums, wibapierest, awdvanced under paragraph 7 1o protect the security of this
Seeurity Enstrument; and (b the performance of Borrods s covenants and aereements wikler this Security Instrumem and
the Note, For this purpose, Borrower does hereby morgage graan and consey 1o ender the following described property
lovated in COOK County, llinois:

LOT 23 IN BLOCK 21 IN WALTER G. MCINTOS!I COMPANY'S RIVER PARK
ADDITION IN SECTIONS 27 AND 34, TOWNSHLZ” 410 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZOQOK COUNTY, ILLINOIS.

12-27-411-046

which has the address of - 2500 WEST STREET . RIVER GROVE

ISrianth [t st

Ninois 60171 o Properts Addres):
1y Conlel

FOGE THER WHTEL all the smproseiments now or herealter erected on the property, and all casemients, righis,
appurieninces, rents, royiltios, mineral, vil and gis rights arsd profis, water ights ad stock and all fistures now o1 hereatier
a part ol the property. Al replacements and additions shall also be covered by ths Scecuriny instrumeni. Al of the toregoing
s refertad 1o i thits Seaniny Instrument s the U Properiy.™”

BORROWER COVESANTS thit Borromer s s Falhy sebsed ol the estite herebs camvesed and has the right 1o
mortgaee, grant and conses the Property and that the Property s wnencumbered, cwcept for encumbranges of record.
Borrower warrants and sill defend generally the title to the Properts against sl olaims and demands, subjeet 1o any
cuicumbrances ot record.

PIUS SECURDEY INSTRUMENT comnbines umlorm covenants for national use and non-usifarm covenants with fimired ,
variations by jurisdiction Lo constiture g unilforme securiiy insteument covering read property. g Z S
ILLINOQIS —- Sanggle: Farmry FNMAFHLMC UNIFORM INSTRUMENT 30 1274
@ G6FilL) ~. . DA LI TG BR80T T et e R, Amended S:87
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1. Payment of Principal and Interest; Prepayment and Fate Charges, Bormower shall prompthy pasy swhen due the

proatcprd o and nterest on the debt evidenced by the Note and any prepasment and e charges due winder the Note,

2. Funds for Taves and Insurunce. Subiect woapphcable s or toooowitten waner by Lender, Borroswer shall
paty 1o Lender onthe day monthly pasments are duc winder the Nate, unnd the Sote s pand o fell, a0 s ol unds
cquid to one-twelith ot G yeanly tases and assessmients which masy attion prierity over this Securay Instrament: (o) vear
leaschobd pavimenis or eround rents on the Propects il ans () vearls hazard insurance premiums; and (d) s i morfeigee
msurance prenaums, o any. Fhese items e called escrow ftems. T ender many ostimate the Funds due on the basis ot
cuttent data and reasonable estinutes oF Tuture escrow items.

Fhe Funds shall De field i aninstigutson the deposits or accounts of sohach e msared or poaanteed by i federal
ot st ageney Oocluding Tender st Fensdor s suchoan mstitanon k. [ ender shail appby the Fusds 1o pans the eserom stenns
Lender mas ot change tor holding and apphing the Fads, analysomg the aocauit o senlvang the eseros Qeims, unless
Pender pass Borrower interest on the Fuads and apphicable Law permiis Tender to mahe sach o charge, A clitge assessed
By Doender b connection with Bortosser's entering into thes Seeunns Insirnment to pan the cost o an independent G repoetin:
service shaltb ot b cliaree tor paposes of the preceding sentence. Bottoswer and ©ander thas ageee m o soriting thal mteres
shall be paad o the Funds, Undess an aggeement is made o appheable bas requiies imterest to be pand. | ender sall not
bo requirad o pay Borrower suninterest o canmtngs o1 the Funds Fender shatll give 1o Borrower . wathout Charee, an
annnal accounting ob the Tands shosane credsts and debits 1o the Funds and the punpose 1o which cach deban do e | ands
was nkde. Lhe Funds are pledeed s additional secuniy tor the sunis secured Dy this Secunity Instanent

I the amaunt ot the Funds held by T ender, together with the Tuture monthb pasments of Fuids pasable pro
to the due dates of the eserow items . shadl esceed the amount reguirad to oy the escrow ftlems swhen due, the eacess ~hall
bewt Borrose Cuption, eithier prompiby repaid o Bonower o credited 1o Bortower on monthly pavments of Fands
it che amountaarete Fands held Dy L ender is oot sufficient to pay the oserons items when due, Boreower shall Py o
Fender any wmonniecessity 1o mahe up the debiciency i one o mere pasinents as requited by 1 ende

Upen pavmert i fll of all sumes sevaned By this Secuniny Tnstrament, oender shall prompth setund to Borrowe
dny bueds held by P Tt under paragraphe 19 the Propens s sold or aequited by Tender, T ender shall apply, oo
fater tham mmediately petee o the sale of the Properts o s aequeation by Lender, any Funds held by b eder an the
e of apphcarion as e azamist the st sovured by this Secunes Tnstrament

Ao Application of Paameats, odess applicable Las prosvides orherswose, a8 pasments secened by 1 ender under
praravraphs band 2 shall be apOliid tnst o bare charees doe wimdes the Notes sevond, 1o prepasment charees due undet
the Noteg thard, to mounts panadvie winder patagraph 20 tounth, toomuerest duc and last, 1o prnacepal Jdue.

4. Chargest Liens. Bortoweranmall pay all tives, assessimenits, charees, Pioes and impostiaons aitributable 1o the
Property which mes attam poonty ovesd s secunty Instroment. and deaschold pasments o vround tees, i oo, Horrowes
shall pas these abbizations iethe mranned proseded mparaiaph 2o 110 not paod i thast sianner, Bormower <hadi pas thern
on e directhy G the person oveed panmidnt Bortoser shall promptsy turnish o Dender o notices of amounts 1 b
pant andee this paneraphe £t Borrower imabesatbese pastients diecthy s Bortower shall prompits taroish to T ender tecenpts
evndencing e pasviments.

Borrower Siall prompads discharee any e s Bas proonity ovet this Secunty Bnstroment undoss Borrower: i)
arrees st wniting to the pasiment o) the obbanon Sedosed by he lien i manies acecptable 1o L ender: (b)) comests

vood Bnth twe here by or detends aeanist enlorecinent O the e, leval procecdmes wlinch i the L ender™s opsamen operats
To prevent the cotoreciient of the Lien o torbeiture o abn poat of the Propetty, or (03 secuses trom the holder o the
hen an aerecient saiistacton o Lendar subordinating ehddespato this Ssecutiny tostrument. B ender determines that anm
Pt ol the Properiy s subyect toeac deen shich raes attann preoie s e this Secuniy Lostoainent, £ ender mias vinve Barroaer
aonotiee rdestitvng the e, Borvoser shiall satsts the hen o facone o ore o1 1he actions set borth abosve within 1o
Aoy ol the pivame <l notee.

S0 Huzard hsurance, Borrosear shall heep thie mprosement 28w oxnstigy o diereatter crected on the Propents
deanred apannst foss by e, hasards mchaded woathin the tenm entendedCous crage™ and sy othier buzards tor whneh 1 endes
requites psunaiee s sosuranee shall beomaintemed incche aimoants and 0 the oenods than T ender reguires, he msuranee
cartwer prosiding the insurance shall be chiosen by Borroswer subecr s Fendy s approval swhich shall not be anteasonabiy
withhelll

Alsurance policies and reneseals shall be acoeprable to L ender and shadl defide o standin 4 morteaee Canse. 1 ender
shalt e the nehtio hold the policies and renewals. B ender teaqmies. Botroser Waidbprompth give to ©ender all teceipis
o pand premomes aod tenewal notices. Taothe event ol loss, Borrower shall vive p400ndDn notice Lo the i ance carncr
and Fender . Pender oy make prout ol loss oF ot made prompis by Borreset

Uindess 1 encler and Borroser anhicowise agrec s nmne, ansacance proveeds sball By Snplied 1o sestonion o repuaa
ol the Properts dumaped, of the restoration o tepitie s coonotincadby teasible and T endet Sacopss s ot dessened. 11 the
restorution o repaie is ot eeononiclly beasible o T onder's secnty swoudd be fessenad, the Gisun nee proceeds shall be
apphied to the sunes secuied by this Secuniny fosinwment, whether or not thea due, with any cxves i 0iid 1o Borrower . it
Borrower abandons the Properts, or does not answer withnn 30 duss o notiee from D ender that the sasdiance carriet s
offered tesertle aclum, then Fender may collect the insuanee proceeds. ender mis use the proveads imsepann o restore
the Property o to pay st seaired by this Secunty Instrament, whether o not then due. The 30adal pesiod will bepin
when the motive 1 e,

Loiess Pender and Borrower otherwise agrec in swimp, ans apphicabon ot proceeds to praal sl nor estend
ot postpone the due date ot the monthly payments reterred toin paragraphs 1 and 2 o chanee the donount of the pasments
It under paragraph 92 the Property is acquired by Dender, Horrower™s pight to any imsuance policies and proceeds resulting
from dumage 1o the Property prive to the acgusttion shadl paass to Fender to the estent ot the sums sevured by this Securin
[nstrument ammedicitels poor o the aequeasition.

6. Presenvation and Maintenanee of Property: Leaseholds, Borroser shall not destron, damiee o sithstinuially
coange the Propenty, dlos the Froperty o deteaorate or compnt swaste, 1t Securets Iastiunient s on i leisehold.,
Borrower shall comphy swith the provisions of the fease, and 1t Borroser aequites fee nitle to the Properts, the leaschold
and e titde shall not merve unfess Lender apetees to the merger an writine

7. Protection of [ender’s Rights in the Property; Mortgape Tnsuranve, FE Borrower Lails 1o pertorm the cos efunts
and avrecments contatned o this Seourity Ensttument, on these s deeal proveediny that nas stentticantdy attect 1 oender '~
dghts mothe Properts achas o proceeding: m bankrapoy, probate, Tor condenination or toentarce kiw s on repukitions).
then ender iy do and pas Tor whateser s necessany to protect the vadue of the Properts and 1 ender's tight~ 10 the
Propeny . endar s acnons mas inctude pas g sy suns sectied by fien which has poonts over this Secusits Instrument.,
appuanny i cour pas e enomble attoranes s tees and entering on the Properts Goomake tepans, Although 1 ender mas
tahe action under this paracraph 7, 1 ender does aor has e o do so,

Amy amounts disbused by Lender under this pacaeraph ™ shall become sdditionad debn ot Botrower seoured by
tos Secatirs Bnstrament. U nbess Borrower and Dender aeree 1o other (erms o pasnmient, these amounts shall beie interest
fronn the date of dishursesmient at the Nore rate and shadd be panable, with interest, upon notce trom ender o Barrow e
reauesting pas ek,

gﬁﬁ?ﬂ‘s
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THIS BALLOON RIDER is made this 2 5TH day of JANUARY , 1991, and is incorporated into and shatl
be deemed to amsnd and supplamant the Mortgage, Deed of Trust or Dasd to Secure Debt (the “Sacurity insttument™ of ths same
date given by the undersigned (the “Borrowaer*} to secure the Borrower's Nota to

AMERICAN SECURITY MORTGAGE

(the “Lendar” of the same date and covering the proparty described in the Security Instrument and located at:
2500 WEST STREET
RIVER GROVE, ILLINOIS 60171

(Proget ty AdH 4935}

Tha interest rate stated on the Note is called the “Note Rate” The date of the Note is called the “Note Date.” | undarstang

the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Ridar by transfer and who is entitlod to raceive payments under the Note is called the “Note Holder.”

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements in the Security Instrument, Borrowaer and Lender
further covenant and agree as follows [despite anything to the contrary contained in the Security Instrumant or the Note):

R CONDITIONAL QIGHT TO REFI £ [
At the matiaity date of the Note and Security Instrument (tha “Maturity Date®], | will be able to cbtain a2 new loan "New

Loan*} with a new Matu ity Date of FEBRUARY 1 , 2021 , and with an interest rate squal to the "New Note
Rte” detarmined in acrordance with Section 3 below if all the conditions provided in Sections 2 and § below are met {ths
“Conditional Refinancing-Urion”). If those conditions are not met, | understand that the Nota Holder is under no obligation to

rofinaonce or modify the Picts, =< to extand tha Maturity Date, and that | wili bave 1o repay the Note from my own resources or
hnd a lender willing to land ma e maney ta repay the Note.

2" CONDITIONS TO OPTION |

1f | want to axercise the Cordilional Ratinancing Option at maturity, cartain conditions must be met as of the Maturity Dats.
Thesa conditicns are: [1) | must still ba ths owner and occupant ot the property subjact to the Security Instrument (the
“Property”); (2) t must be curreant in mr o orthly payments and cannot have been more than 30 days late on any of the 12
schaduled monthly payments immediately sreceeding the Maturity Date; {3} no lien against the Property {except for taxss and
spacial assessments not yat due and payable) c'ther than that ot the Security Instrument may axist; (4) the New Nota Rate cannot
be more than 5 percantage points above thae Nata Rate; and (5) | must make a writtan raquast ta the Note Holder as provided in
Saction 5 below.
3. CALCULATING THE NEW NOTE RATE]

The New Note Rate wilt be a tixed rate of intere * =2qual to the Federal National Mortgage Association’'s requirad net yield
for 30~year fixed ratea mortgagos subjact to a 60-day saand-*ory delivery commitment, plus ono-half of one parcentage point
{0.5%), rounded to the nearest ona-eighth of one percentage polrt (0. 125%) {the "New Note Rate“). The requirsd neat yisld shall be
the applicablo not yinld in effect on the date and time of day (hat the Note Holder recaives notice of my election to exarcise the
Conditionat Refinancing Option. |If this raquired net yield is nov.nvsilable, the Note Holdor will determine the New Note Rate by

usung comparable information.
{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Neaw MNote Rate as calculatod in Saction 3 above Is not ygreator then 5 percontage points above the Nots Rate
and all ather conditions raguired in Saction 2 above are satisfied, the N :le Holder will determine the amount of the monthly
payment that will be sufficiant to rapay in full (a) the unpaid principal, plus (b} 7:eruad but unpaid interest, plus (cl all other sums (
will uwao under the Note and Security Instrument on the Maturity Dats (assuming ' my monthly payments then ars current, as
required under Section 2 above), over the term of the New Note at the New Note - ce in equal montihly payments. The result of
this caleulation will ha the amount of Ty Now pnnr:lpn'u and intorast pnymont svory maontiiurtil the New Note is Fully paid.

‘5. EXERCISING THE CONDITIONAL FIEFINANCING OPTION ]

The Note Halder will notity me at least 60 calendar days in advance of the Maturity Nate and advisa me of the principal,
accrued but unpaid interest, and all other sums | am expectod to ows on the Maturity Date. "he Note Hoider also will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mat. The Note Holder will provide
my paymeant recard intormation, 1ogether with the name, title and address of the person reprasesting oo Note Holder that | must
notify in order to exercise the Conditional Relfinancing Option. If | meet the conditions of Section' 2 .bove, | may exerciss the
Congitional Retinancing Option by nolitying the Naote Holdar no iater than 45 catendar days prior 1o tnz #aturity Date. Tha Note
Holder will calculats the fixed Naw Note Rate based upon the Federal Naticnal Mortgags Associaticn’s =oplicable published
roquirod net yioid in effect on the date and time of day notification is receivad by the Note Holder and as ;aiculated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with acceptable proot of my required ownarship, occupancy
and property lian status. Bafore tha Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
now monthiy paymant amaunt and a date, time and place at which } must appear to sign any documents raquired to compiate the
requirad refinancing, | understand the Note Holder will charge me a $250 processing fee and the costs associatead with updating
the titte insurance policy, if any.

BY SIGNING BELOW, ficrrowaer accepis and agress to the terms and covenants contained in this Balloon Ridar,

9 T e o e
~L g,zdli«/ ity . ..._|Seal) VL S W N 3wy (Seal
DAVID OLSON Borrower MISTY OLSON \3 Borrower
USSR 1 .7 1 1} iSeal)
Borrower Borrower

(S1GN ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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