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Loan # 4283784
MORTGAGE

THIS MORTGAGE (**Security lastrument'’) is given on January Zﬂthozpr-m RECORDING . $15.00
19 91 The morngagor is . T#444%  TRAM 9535 QGL/30/91 15236300
BILLIE AUSYTIN, A Spinster . BRI D -1 45217
LO0OK, {OUMTY RECORDER
(‘'‘Borrower'"). This Stcurity Instrument is given to

Midgwest Fundineg _C()rporation :
which is organized and'exiziig under the laws of  THE STATE OF ILLINOIS . and whose address is

1020 31st Street Suice 401, Downers Grove, Illinois 60515 (“Lender™)

Borrower owes l.ender the princypil sam of

Doltars (U.S. $ 55,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {* Note'), which provides for monthly paymests, with the full debt, if nat
paid earlier, due and payable o February.-1st, 2021 This Security Instrument
secures to 1 ender: {a) the repayment of the debt evidericed by the Note, with interest, and all renewals, extensions and modifica-
tions; () the paymend of all other sums, with intecda, advanced ander paragiaph 7 10 protect the secunity of this Security
lnstrument; and (¢) the performance of Botrrower's covinants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, wraprend convey 1o i.ender the Tollowing described property
tocated in COOK County, llinois:

LOT 5 IN BLOCK 2 IN WASSEL BRAMBFRG AMD CXMFANY'S NORTH AVFNUE HOME ADDITION TO
AUSTIN, BEING A SUBDIVISION OF THE NORTH HALY OF THE WEST HALF OF THE EAST HALF
OF THE WEST HALF OF THE NORTH EAST QUARTER OF GETTION 5, TOWNSHIP 39 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDTAN,  Tp COOK CCUNTY, ILLINOIS.

9104621~

Item # 16-05-21-023-0000

which has the address of 1444 NORTH MONITOR AVENUE .
{Street]
llinois 60651 ("*Property Address™)
[Zip Code]

TOGETHER WITH oll the improvements now or hereafier erected on the property, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and prodits, water rights and stock and all fixtures now or herealter
a part of the praperty. Al replacements and additions shall also be covered by this Security Instrament. All of the foregoing
is referred to in this Security instrument as the “Property.”’

RORROWER COVENANTS that Borrower is tawtfully seised of the estiate hereby conveyed and bhas the right to mornt-
gage, grant and convey the Property and thint the Property is unencumbered, except for encumbrances of record. Borrower
warcants and will defend generally the titde to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with linuted
variations by jurisdiction 1o constitute o unifonn secority instrument covering real praperty.

ILLINOIS — Single Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12183{
<, s - LRP RMOREGAGE FORMS » (3 HISE 8100 + 1 BOOLIT T
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debr evidenced by the Note and any prepavment and late charges due under the Note,

2. Funids for Taxes and Insurance. Subject to applicable livw or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds') equal (o one-
twelfth oF: ) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschoid
payments or ground rents on the Property, iV any; () vearly hazard insarance premiums; and (d) yearly mortgage insurance
premiuvims, i any, These items are called Cescrow items. ' Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ot
state agency tincluding Lender if Lender is such an institution). Leader shall appiy the Funds to pay the escrow items. Lender
may not charge for holding and applving the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Fuids and applicible law permits Lender to make such a charge. Borrower and lLender may
agree in writing that interest shall be patd ont the Funds, Unless an agreement is made or applicable law requites interest
ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose lor
which each debit 1o the Funds was made. The Funds are pledged as additional securivy for the sums secured by this Security
Instrument.

1f the amount ol the Funds held by Lender, together with the future monthly payments of Funds payvable prior to the
due dates of the eocrow items, shalt excedd the amount required to pay the escrow items when due, the excess shall be, at
Borrower's oplizn, e ther promptly repaid to Borrower or credited to Borrower on monthly payments of f-unds. It the amoumnt
ol the Funds held by hender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any amount
necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment Livonipt all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender diocoder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
inmediately prior to the sav: & he Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as ¢ credit aeainst the sumssecured by this Security Instrutment,

3. Application of Payments. Unl:ss applicable law provides otherwise, all pavments received by Lender under paragraphs

I and 2 shall be applied: first, roiate chasges doe under the Note; second, to prepayment charges due under the Note; third,
to amouants payable under paragraph(2; Jwarth, to imerest due; and lasi, to principal due.
4. Charges; Liens. Borrower shall poy all taxes, assessinents, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Security bnarument, and leaschold payments or ground rents, if any. Borrower shail
pay these obligations in the manner providediin paragraph 2, or if not paid in that manner, Barrower shall pay them on
time directly 1o the person owed payment. Boriowar shall prompuily furnish (o Teader all notices of amounts to be paid
under this paragraph. 17 Borrower makes these paymeats directly, Borrower shall promptly furnish 1o L.ender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pricsity over this Security Instrument unless Borrower: {a) agrees
in writing to the pavment of the obligation secured by the llen i a manner acceptable to Lender; (b) contests in good faith
the lien by, o1 defends against enforcement of the lien in, legatproveedings which in the Lender’s opinion aperate to prevent
the enforcement of the lien or forfeiture of any pact of the Propssovion (o) secures fram the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrawaar  Lender determines that any part of the Praperty
ts subject 1o a lien which may attain priovity oser this Securiny Insormento D eader may give Borrower a notice identifying
the lien. Borcower shall satisty the lien or take one or more of the actions sat forth above within 10 dayvs of the giving of notice.

S, Hazard Insurnnve. Borrower shall keep the simprosements now eaidiing or hereafter erected on the Property insured
deainat loss by fire, hazards inctaded within the term “extended coverage’ and any sther hazards for which 1 ender requires
insurance. This insurance shall be maintained in the amounts and for the period otharcender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval wwbich shall not be unreasonably withheld.

Adlinsurance policies and renewals shall be acceptable to Lender and shall include scouzmdard mortgage classe, Lender
shald have the righi to hold the policies and renewals. I Lender requires, Borrower shall piomptty give to Lender all receipts
of paid premivms and renewal notices, tn the event of {oss, Borrower shall give prompt noticsto the immsurance carrier and
b ender. Yender may make prool ol loss if not made promptly by Borrower.

Unless tender and Borrower otherwise agree in writing, insurance proceeds shall be applied touestoration or repair
ot the Property damuged, it the restoration or repair is cconomically Feasible and 1 ender s secuiiey Saomot lessened. 11 the
restorativn or repair is not economically teasible ur Lender’s security swould be lessened, the insursdes proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid codsocrower. H Bor-
rower abandons the Property, or does not answer within 30 days o notce from Lender that the insurance carner has offered
tosettle a claim, then Tender may collect the insurance proceeds. Lender muay use the proceeds to repair or reitere the Prop-
erty of to iy sums sevured by this Security Instrument, whether or ot then due, The 30-day period will begin when the
BOtice is given.

Unless Lender amd Borrower otherwise agree in writing, any application of proceeds to principad shall not extend or
posipone the due date of the monthily payments referred o in piragraphs 1 oand 2 or change the amount of the payments.
I under paragraph 19 the Property is acquized by Lender, Borrower's right (o any insurance policies and proceeds resulting
from darmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Presersation and Muintenance of Property; Leascholds, Borrowes shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit swaste. 11 thes Secarty Instrument is on aleaschold. Borrower
shall comply with the provisvions of the lease, and if Borrower acquises fee Ge to the Property, the leasehold and fee title
shall ot merge valess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property; Maortgage Insurance, I Borrowes fails to pertorm the covenants and
agrecnients contdined in this Sceeurity tastrument, or there is a legal proceedine that inay signiticamty affect Lender's rights
e the Properes (such as o proceeding in bankruptey, probate, for condemmition or 1o enforce aws or regulitionsy, then
[ ender anay Jdo and pay for whatever is necessary to protect the value of the Properts and Lender's nighis in the Property
Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing
nocourt, payving reasconable avtorneys’ fees and entering on the Property (o make repairs. Although Lender may ke action
under this paragraph 7, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Sevirity Instruments, Unless Borrower and Lender agree to other terms of payment, these senounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting

pavment,

A CGIARGE ASSESSFED BY LENDFR IN OONNECTION WITH BORROWER'S ENTERING INTO THIS
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