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This Inslrument was
prepared by: BILL BRABECK
CHICAGO, IL 60603 ‘LQ

g1 THIS MORTGAGE CMartemre )iy mude this 25TH day of JANUARY
19 Letween Mur(gngnrp LARSON AND SUSAN LARSON, HIS WIFE

therein " You,” " Your' or " Yeurs't and the Morigagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United Stoates, whose address is One South Dearborn Street, Chicago, Hiinois 606803 therein We,” " Us™
or “0ur’). N N AND

WHERFAS, SUSAN LARSON is taret indebted to us pursuant to an
Equity Source Account Agreement " Agreement”! of even date hereof, additionally secured. if appropriate. by a Security Agree-
ment and Collateral Assigniment of Beneficial Interest in the land trust holding titfe to the property ("Security Agreement™}. in
the principal sum of s ’ . Ctvour " Credit Limit™ or so much of such prineipal as may
be ndvanced and outstanding. with interest thercon, providing for periodic installment pavments of interest, optional eredit hiice
and ar disability insurance gremiums, and miscelluneous fees and eharges for ten (001 years from the date hereof, thereafter, for
periodic installment paymedtaof 1 210th of the Outstanding Principal Balance tor such greater sum as necessary to fully repay
the Qutstanding Principal Bolardcw n full in substantially equal installments of principal by the Maturity Date as more fully provided
in pursgraph 1O hereof), interest/oprional eredit life and or disability insurance premiums, and misceltaneous fees and charges
for twenty (20} vears; all such sums.4f ot sooner paid, being due and pavable approximately thirty (301 years from the date hereof
tthe “"Maturity Date.”)

To secure to us () the repavment o/ the indebtedness evidenced by the Agreement. with interest thereon, the payment of
all other sums, with interest thereon, advaaesd in secordance herewith to protect the security of this Mortgage, and the perfor-
mance of the covenants, and agreements herein Zontained in this Mortgage, and th) the repavment of any future advances. with
interest thereon, made to vou by us pursuant (¢ paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of principal
made after the date hereof being referred Lo as “futule ddvances™, and (c) any " Loans™ (advances of prineipal after the date hereof)
as provided for in the Agreement it being the intentica ol us and you that all such Loans made after the date hereof enjoy the
saume priority and security hereby created as if all suchasdns had been made on the date hereaf): and (d) the performance of your
covenants and agreements under this Mortgage and the A greement secured hereby. For this purpose, you do hereby mortgage,
grant, convey and warrant (unless you are an [Hinois land triast, in which case vou mortgage, grant, convey and quit claim) to
us the following described property located in the County of COOK ~and State of Hlinois:

LOT 34 IN BUFFALO GROVE UNIT NO. 1, BEING.A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NOATH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CAUNTY, ILLINOIS,.

DEFT-01 RECOQRDING $14.00
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PN, No. 03-04-105-001

which Rf‘f: l&%‘&'i‘ﬁ&'-“-“ sf 14 CRESTVIEW TERRACE («treety BUFFALO GROVE _
Lb b 0089 tstate and zip code), thereine2property address 7k

eityh,

Together withall the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents,
rovalties, mineral, oil and gos rights and profits, water rights und stock and all fixtures now or hereafter a part of the property.
All replacements and additivns shall also be covered by this Mortguge, All of the foregoing is referred to in this Mortgsge as
the “'property.”

You covenart that vou are luwfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the property and that the property is unencumbered. except for encumbrances of record You, uniess vou are an Llinois land trast,
warrant and will defend generally the title to the property against all claims and demands, subject to any encumbranees of record,

You acknowledge that this Mortgage secures an Agreement that contuains provisions sllowing for changes in the interest
rate, and that we may, prior to the muturity of the Apreement and subject to certain conditions, reduce the Available Line of
Credit and or require repayment of the total balance outstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

I. (A Payment of Principal and Interest.  You shall promptly pay when due the prircipal of and interest acerucd on the
indebtedness evidencoed by the Agreement, together with any late charges or other fees, charges or premiums imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

IB3) Line of Credit Loan. This Mertgege seeures a Line of Credil Loan Agreement. You will enjoy aceess to that Line
of Credit during the first one hundred twenty-one 1121 Billing Cycles assigned to your Aceount. Fach Billing Cyele will be approx-
imately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximalely ten (10) years long. You agree to repay the principal amount of the Louns advanced during the Revoly:
ing Line of Credit Term of the Agreement during the twenty (20) vears commencing at the clase of the Revolving Line of Credit
‘Perm. This repuyment term is referred to herein and in the Agreement a4 the Closed-End Hepeyment Term. The total term of
the Agreement secured by this Mortgage is therefore approximately thirty (30) yoars.

Ciwbana. Federul Sawnygs Bans
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* ) Agreed Periodic UlN.QiEg ;Evl (@g|| @;(-di.‘ﬂ‘u;;PMo hundred twenty-first {121s0)

Hilling Cyele, you agree to pay on er before the payment due date sBown on cach perniodic Billing Statement the Minimum Pay-
ment Due for that Billing Cyvele, The minimum payment due is the sum of the following charges aecrued or incurred in the Billing
Cuele: (1) Finance Chargres: (20 premiums for Optional Credit Life and or Disubibty Ensurance: (3! the Annual Fee; (4) all other fees
and charges incurred pursuant to the Agreement except fees and charges churged to your Account at the inception of the Ayree-
ment as permitted by Pavagraphs THBE and (C) of the Agreesment: (5 principal necessary to reduce the Qutstanding Balanee of
vour aecount to your Credit Limits and (6] any past due payments. The payment due date for cach Billing, Cyele is approximately
twenty-five (123) days after the close of the Billing Cyele. During the Closed-Fnd Repayment ‘I'rm you agree to pay on or hefore
the payment due date shown on cach Periodic Hilling Statement aominimum piryment duye camputed in the same way as abovee,
plus 1 240th of vour Initinl Closed Fad Prineipal Halance tthe Principal Balunce owed by von teo us at the end of the Revolving
Line of Credit Termi f vou have used an Equity Souree Account ehecek that has not been posted 1o your account as of the Conver-
sion Date, as defined in the Agreement, and that check is subsequently paid by us a< provided in paragraph 2 (C) of the Agree
ment. your minimum payment thereafter will include, instend of 1 240th of your Init.ag Ctosed-bnd Principal Batance. n fraction
of the sutstanding principal batinee after payment of that check that has o numerator of 4 and o denominator equal to the number
of Billing Cyeles left in the Closed-tnd Repaymoent Term. so that vour account is fully pand in substantially equal principal instali-
ments by the Maturity Dated

i1 Interest During the Revolving Line of Credit Term. You agree to pay mterest ta " Finance Charge”) on the Gutstand-
ing Principul Balance of your FKquity Source Account during the Revolving Line af Credit Term as determined by the Agreement.

The rate of interest C Annual Pereentage Rate) will be determined and will vary hased upon a**Referenee Rate'. 'This Refer-
ence Rate shall be the nrime rate of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each medth ) regardless of when such rates were quoted by the Commercinl Hanks to the Wall Street Joarnal. The
Reference Rate is definedohy the Wall Street Journal as the base rate on corporats boins at hirge U8, Money Center Commercind
Hanks. En the vvent mdresen one Beference Rate is published by the Wall Street Jowenal for any applicable day. the lowest rate
«o published shall appiy. "L the event such o Reference Hate ceases to he published by the Wall Street Journal, we will select
a new Reference Rate thauds based apon compuralile information, and if necessary, o substitute “Margin®™. so that the change
in the Reference Wate results (0 sobstantially the same Aanua) Percentage Rate' required under the previous Reference Rate

The Referenee Hate so detersunddd shall be effective For nny Billing Cyele thot begins in that month. However, the Reference
Hate effective for your initial Hilling Cylele shall be determined in one of two ways H vour initind Billing Cycele RBilling Date oceurs
in the same month ax the effective dwce of this Agreement, the Reference Rate shall be e one determined on the first business
day of the preceding month. 1F your initigs Hilling Cyele Billing Date oceurs in thi: month after the effective date of this Ayree-
ment. the Reference Wate shall be the one Gerermined on the first business day of the month in which the effective date of this
Agreement occurs

Your rate of interest " Annunl Percentage Rate”) shull be the Reference Rate plus o " Margin® of ONE & 1/4
¢ 1225 < percent for the applicable Billing Cyoie.

Finpnee Charges will be assessed on a daily basisbe applying the Daily Periodie Rate tche * Daily Periodic Rote’
Percentage Hate applicable to that Billing Cyele, divided 1y 3650 to the Daily Principal Balunce on vour Equity Source Acvount

is the Annual

for ench duy of the Billing Cvele in which there is an Outstanding Principal Batance

(121 Interest During the Closed-End Repuyment Term. [ Yoo agree to pay interest (a Finanee Charger during the Closed-
End Repayment Term on the Outstanding Prineipal Balanee 6Cvane Fquity Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the fuli Quistanding Principal Balanee has been paid. Your Gutstanding
Principal Balance at the beginning of the Closed-End Repayment Tdrnvis that sum disciosed on the periodic Billing Statement
for vour O Hundied Twenty Fivst 41210 Billing Cyele us the Qutsoading Principal Balance and is refurred Lo herein as the
“Initint Closed-Fnd Principal Batanee”. [ vou have used Fquity Source Adesunt choecks that have not been posted to your account
as of the Conversion Date, and those checks are subscequent iy puid by us, your/opicind Closed-End Prineipal batanee will be increased
o1l subsequent periedie Billing Statements Lo reflvct such Louns

The rate of intorest (A nnual Percentoage RHate) during the Closed-End Hepnvihent Corm will be determined and will vary based
upon the Reference Rate deseribed in the Agreement and in Paragraph 1) hercel

The * Current Reference Hate' is the maost recent Heferenee Rate available sixovdgin days prior to each " Change Date’.
idefined buelow)

Eneh day on which the interest rate effective during (he Closed-Fnd Repayment Tern miy change, and the first day of the
Closed-Fnd NHepayment Term is u " Change Pate”™ Toterest pate changes during the Closed-F ol Hepayment Uerm muay occur on
the first doy of the Closed-Fnd Repavment Term and on the same day of the month every twelvesty months thereafter

The interest rate effective on the First Change Date will be the Curront Retorence Hute pinsaNarginof - ONE & 1/74
11,25 i percent. Un each succeeding Change Date, we will determine the Current Reference Rave, dashithe new interest riate
will he equal to the Current Heference Rate, plus the Margin ot ONE & 174 t1.25% ‘0 peiceat

Fach new interest rate will become effective with cach Change Date, and will he reflected in the payzoent due immediately
after that Change Date.

2 Funds for Taxes and Tnsurance.  suhject to applicable law or to owritten winver by us, vou shall pay to us on the day
periodic puy ments are due under the Agreement unil thix Martgage is released, o sum U funds"r equal to one-twelfth of vearly
taxes and assessients which muy attain priority over this Mortgage: ihy yearly Laasehold payments of ground rents on the prop-
orty. if any: (e vearly hasard insuranes premioms: and idy yearly mortgage insurance premiums, if any. These items are called
ceserow items. We may estimate the tunds due on the basis of current data and reasonable estimates of future escrow items.

The fund shall be held in an institation the deposits or accounts of which are insured or guaranteed by u federal or state
ageney tincluding us if we nre such an institutiont. We shall opply the funds to pay the escrow (tems We may not charge for hold-

inpe and apnivimg the funds, analvzing the account or verifving the eserow items, unless we pay vou nterest on the funds and
24 A A A = ¥

applicable law permits us to muke such a charge. You and we may agree in writing that interest shuil be paid on the funds. Unless
an sgreement is made or applicable law reguires interest to be paid. we shall not he reguired to pay you any interest of earnings
on the funds. We shall give to vou, without charge, an annual accounting of the funds showing credits und debits to the funds
and the purpose for which cach debit to the funds was made. The funds are pledged vy additionat security for the sums secured
biv this Mortpupe.

If the amount of the funds held by us, together with the future monthly pavments of funds payabie prior to the due dates
of the escrow items. shall exceed the amount reguired to pay the escrow items when due. the excess shall be, ut your option, either
promptly repaid to you or credited to you on monthly payments of funds. If the amount of the funds held by us is not sufficient
to pay the escrow items when due, vou shall pay to us any amount necessary to make up the deficieney in one or more payments

ns reguired by us

Citmane Fogerar Savegs Hana
One Sauth DeaaGuin Strowt
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to you uny funds held by us, Thander garagraph "l: Lhe proper(y s «akTor aceg Tous, we shadl apply. no later than immeddi-
ately prior to the sale of the properts or its acquisition by us, any funds held by us ae the timee af apphcation as a credit ngaina
the sty secured by this Mortgage.

The nbove and faregoing provisiobs contained in this paragraph 2 velating to paximent by vou to us of funds in escrow shall
be sxceused so fong as you are required oo the date hereol, and continue after the date hereof to make comparable payment of
furds in escrow to the holder of o Note secueed by oo mort gage or similar security ogrecmnent on the propers s, which such mort gigre
or similur security agreement has priorits over this Mortgayre, You sgece to provide ue with proaf of pas et of such funds in escros

3. Application of Payments. U nless apphesble law provides atherwese, all pay ments received by ws under the Agreement
and this Murtgage shall be applied, tirst 1o the Finanee Charge stated i your oldest past due periodie 33ilinyg Statement, if any,
and then tduering the Closed-tnd Repayment Termit to the fraction of the Imtial Closed-Fad Poncpal Balunee due for the same
Periodic Billing Stutanent, Payments will then be applicd sindarly to Finance Charges and the fraction of the fnctiad Closed-Fond
Principa) Badunce due on the next oldest past due statement, ind then Lo suecessive past due statements, until all past due Finance
Charges and the fraction of the Initial Closed od Prncipal Balunce dace age tely pd The badanee of your payments will next
be applied to the amounts st ated due on the current periodic Billing Statenment vy the ollowing order, 11) insurunce premivms
billed and pust dues $2) any Annual Pee which is due and payable; (31 any vther charge, excluding insurance preminms, awthorized
by the Agreetmwent; (4) Finanee Churges billed but not past daed 5] insurance premiuns billed but not yer prst due as of the current
atuterment: and 6) paynent of agy Outstanding Principal Balanee. Any balunce of pus ment will be apphied to payient of all Finance
Charges which uevrue after the Periodic Billing Statemoent date and prior to the date payment was received by us, Aay remaining
amount wilf create s oredit balinee, Charges incurred pursuant to paragraph 7 hereod will be treated as Finance Charges for pur-
poses of applicaticlial psyments only.

4. Charges; Lierce You shall pay wll taxes, assessments, charges, fimes and impositions attributable to the property which
may uttain priority over s Mortgage, and leaschold pusments or ground rentso it any. You shall puy these obligations in the
manner provided in paraglofh 2, or if not paid in that manner, you shall pay them an tree diveetly o the person owed payments.
You shall promptiy furnicie s as all notices of amounts 1o be paid unduer this parugraph. H you ioake thuse payments directiy,
you shall promptly furnish tduy receipts evidencing the payments,

5. tlazard Insurapce.  You sbhall keep the nprovements now existing or bereatter erected on the properly insured against
loss by fire, any hazard included withio 2 he term U extended coverage™ and any other hasard for which we require insurance. This
insurance shald be maintained in thE amounts and tor the peciads that we require. The lasarance easrier providing the insurance
shutt be chosen by you subject to our appeaval which shalt net be unreasonably withiheld

All ingsurance polweies god renewals shalt be wceeplable to us and shall include a2 standard mortgape cluuse. We shall have
tha pight to hold thie policies and renewals, T ws coquire, you shall promptdy give 1o us all reeeipes of paid premiums and renewal
natices, tn the event of loss, you shali give pretont potice to the insucence carricy and us We may make proof nf loss if not made
promptly by you.

Unless we and you utherwise agree in wriling, fasurance proveeds shail be applicd (o restoration or repair of the property
damages, if Lhe restoration ar repair is economicully feasiols wnd our securiey is aot lessened, 1 the restoration ur repair is not
economicully leasibiv or our security would be lessened, Lhi inserance proceeds shall be applied to the sums secured by this Mort-
guge, whoether ar not then due, with any exvess paid 1o vou, [Tyouihandaon the property. or do not answer within thirty G301 days
a notice from us that the insurance carrier has offered o settca Cicim, we may collect the insarance proceeds, We may use the

procecds Lo repair or toslore Lhe property or Lo pay sums secureaby this Mortguge, whether or not then due. The 30-day period

will bugin when the notwe is given.

Unless we and yvou otherwise agree in writing, any applicution of proceeds te principal shsll nut extend or postpone the due
date of the puyments referred 1o in paragrraphs L and 2 or change the amous o) the payiments, H under paragraph 20, Lhe property
is peguired by us, your right to any insurance policies and proceeds resultinefom dismugpe to the property prior to the acquisition
shudl puss to us to the extent of the sums seeared by this MorGeage immedistdiy prior to the acquisition.

6. Prescrvation and Maintenanee of Property; Leaseholds.  You shall not dustrofd damage or substantially change the prop-
erty. allow the property to deteriorate or romunit wuste. H this Mortgage is onoa fedsaold vowr shall comply with the provisions
of the lease, and it you acdetire Fee title to the property, the leasehold and foe tidle <hall pitrerge unless wo agree to the merger
in writing.

7. Protection of eur Rights in the Property: Mortguge Insurance. 1 you fail to pecforma the covenants and agreements
contained it this Mortgoge, or there is o legal proceeding that may significantly affect our righos i che property (such as a proceeding
in bunkruptey, probate, {ur condempnation or to etioree laws o Regalalions, then we niay deo and Sav for whatever is necessary
to protect the value of the progerty and our rights in the property. Dur action may include paying ariy cums secured by a lien
which has priority over this Mortgage appearing in court, paying reasonuhle attorney <" fees und entering ol the property to make
repairs. Although we may take action under thes paragraph 7, we do ot have 1o do sa

Any amounts dishursed by us under this paragraph 7 shail become additional debt of yours secared by (his Mortnge. Unless
you und we agree to other terms of payment, these amounts shall bear interest from the date of disbursement 6t Ve rate provided
in the Agreement and shall be pavable, with interest, upon noties from us Lo you requesting payment.

[ we reguire mortgage insuranee as w condition of making the loan secured by this Mortgage, vou shall pay the premijums
required 1o maintain che insurance in effect until such time ss the reguirement for the insurance terminates in accordance with
your niad our written agresment ar applicuble fow,

B Inspection.  We or our agent may make rensonable entries upoen and inspections of the property. We shall give y ou notice
at the time of or prior Lo an inspection specifying reasonable cguse for the inspection.

9 Condemnation.  The proceeds of any award or claim for damages, direct or cansequentinl, i connection with any con-

demaation or other taking of aoy pnrt of Vhe praperety, or for conveyance in liea af condemnition, are herehy assigned and shall ..

be paid Lo us.

Lo the event of a 2otal taking of the property, the procecds shadl e applied 10 the sums seeured by this Mortgage, whether
ur not then due, with any excess paid ta you In the event of o partial taking of the property. anless you and we atherwise agree
in weiting, the sims seeured by chis Mortgage shall be reduced by the amount of the procecds multiplied by the foitowing fraction:
G the total amount of the sunts secured immediately before the taking. divided by tht the fair market value of the property immedi-
ately before the taking. Ay balancee shall be paid 1o you.

IT vou abuandon the property, or if, after notice by us to you that the condemnor offers to make an award or settle a claim
for dumages, vou fail to respomd to us within thirty {301 days after the date the potice is piven, we are authorized to coliect and
apply the proceeds, at our option, cither te restoration or repaic of the property or to the sums secured by this Mortgage, whether
or not then due,

Usnless we amd you otherwise agree in writing. any applivetion of proceeds to principal shall not extend or postpone the due
date of the periedic payents cefecred Lo in paragraphs 1 and 2 or chunge the umount of such payments.
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444-098-0343
- 2F Possession. l:IIE'IU‘Ni(Q(IFpiEI‘IIGq’I'AHh’HU@ @PHMI at any time prior to the expi-

rution of any period of redempaon tollowing judicial safe, we tin person. by aprent ar by judicatly appointed recetver) shall be enti-
tled Lo enter upen take possession of and manage the property and to collect the rents of the property including those past due.
Anv rents we or the Heceiver colleet shall be applied first to payment of the costs of management of the praperty and colleetion
aof cents, including. but not limited to, receiver’s fees, premiumes on receiver’s bond s awud reasonable attorneys' fees, und then to
the sums <ecured by cthis Morgoge

20 Release. Upon payient of adl sums secured by this Mortgoge, we shall release this Mortgage without charge to syou.
We shall pay any recordation coses

250 Waiver of Homestemd, You warve all right of homestead exemption an the property

24 Frustee Exculpation. [ thes Mortpgage is executed by an Hlinois fond tessn trasters exeeates this Morgage as trustee
ws aloresagd, 0 the exercse of the power and suthority conterred upon and vosted in e as such trastee, and i s expressty onder-
stood and aggreed by ous and by overy person now or hereatter claiming any right or secanty hereunder that nothing contamned
herein or i the Aprcetent secured by this Mortgapge shall be constried ax ereating: sy balility an the trastee personally to pay
said Agreement or any terest that oy averue thereon, or any indebtednes s aeeramy hereuandey or o pertorm any covenants
cither express or pnplied heroo contamed, wll sach Bability i any. being expressiv osaved, and that any recovery on this Mort-
grage and the agrecment secured hereby shall be solely against and out of the property bereby conveved by enforcement of the
provisions hereof and of said Agreement, but this waiver shaliin no way affect the personai linhilitcy of any individual co-maker
or guarantor of the Agresment,

l)ﬂtl‘d! JANUARY 25 r lggl

TE MORTGAGOR [S AN INDIVIIHU AL
/ L
/L} ISR S Ly
Individual Mortgagor DoN L/ARSON
! ‘n 7 )

[V SR EPRSVFTY R

Individual Aartgagor SUSAN LARSON

()tlw ()wm"‘
STATE OF HLLINOLES

COUNTY Of 6RO L4
Ou - (1 LI

I. the umlmslgm'(i i Notary Public in and forsced County, in the Stace aforesald, DOHERFEBY CERTIFY that
DON LARSCN AND SUSAN LARSON, HIS WIFE
personally known to nwe to be the same person whose Gameist is subscribed to the fore gumg instrument., atpp< ared
befure me this day in person, and acknowledged thar “THEZ Y signed, sealied and delivered the said instrument
as THEIR  free and voluntary act, for the uses and purpesss therein set forth, inctuding the release and waiver
of the right of homestead. —

(II\'}:'H under my hand and official seal, this 3'55 L7 ) dav ot J,CL‘MJ"’"" . 10 ('?, /

]

S free
SEAL" NotarY Publi

OFFICIAL
STACEY LAVORINI
' . R . MNotary Pubic. State of Hilinos
Commission Fxpiresy  py Commisson Gxprent 13404 |

IF MORTGAGOR IS A TRUST:

not personally but solely as trustee as aforesaid

ATTEST:

Its S » o a (;-l'ith‘)

6129V GI6

STATE OF TLLINOIS )
) NS

COUNTY OF )

I, the undersigned, @ Notary Public in and for said County, in the State aforesaid, DO HEEREBY CERTIFY that

President and

Secretary, respectivelyv, appeared before me this lid\ in person, and acknowledged that lhl'\ signed dmi delivered
the said instrument os their own free and voluntary acts and as the froe and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said . Secretury did also
then and (here acknowledgre that he, as custodian of the corporate seal of said cor pnralmn d:d affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this = . . day of .

Notary Public

/
Commission Fxpires: o . ’ \L} ‘\
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