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STATE OF ILUINOIS R R A |
R |
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—— This \«lortgngc(“".«“;*m lnstfu[rcﬂl *Jisgivenaon - S AANTIA YT I T S
The Mortgagor it : o '
S WL A R e “: oAk J’ '-P;lf’}f-7 I ATy I".!,.;.. T S
whese address ie - 3 PIRLALET TSN AN *
. [URTI (ESER R S L TS AR A
. o : "Borroucr ),This Security Instrument isgiventa
i:‘!_!-l.i'!r\_.\:il' TINATU T AL, A DAL TEORL TN L0 e AT T L
e PR : , o
which nu*gam:cdand cumng under»lhcl‘ausm AT RN .atrd whose v
address is TrA AT AT e e ' Q
3AnTA "f,ﬂ‘.r.\. LA T ug L i 4R
; : ‘ -1
~X
-l
- d*ender®’ ). Borroucrowcs Lendcr:he prrnc:pal sum of
FIFTIN-C PR AN s T MURGREDN Pk PV rtomn
DollarsyU.S. $ EE R A i s ).
This debt is evidenced by Borrowes’s noie dated the same dateas this Sccuziny Ins1rumr:nr ("\mc‘“). umch pm\:dcﬁ for
monthly payments, withthe uil debt, if not paid carlier, duc and payable on N Soae 7
This Secarity [nstrument secures.to l.ender: (a) the repay meiu of the debt evi tences by the Note, with m:crc«z and ail
rencwais, exiensions and modifications: tb).the pavment of.al‘] other sum_s withinierast. advanced under paragraph to .
protect the security of this Security Instrument; and (c) the pefiformance of Borrowr '« eovenants and agreements snder
this Security Instrymen: and the \ol.,, For lhzs purpose, Borrgwer does hereby morigaze, zrantand comv ey to Lenderthe
fnﬂomngdcscnbcd propertvlecaredm \ a County, Nlinops:
P EAST T O L!}'] 5 HECTEE VIS [FRA :
VLR TS LA R Yoo s HInG TN FoTA. I
SECTTON G#, Ty A PR ST AL
OEYT AN L TS S S ANy
"J ¥ f ;; 4 vf( ‘77 e d ("‘
: . —-1°1 LR
310 L.-‘ " | 1-*‘j
which has the address of 110146- 8 . . AVt E (ol 1{:.3“.(;(]‘
' ’ ‘ '( . 1SIreet] [Cas)
. . “f P
Hiinois AERCEE (“'Property Address™);
‘ {Zip Code): :

TOGETHl:R WITH @l the improvements now ar hereafter crected on the property, and al r-zu:mems nghu
appurtenances, rents, roya]tscs mineral, oil and gas rights and profits, water rights and stock and all {ixtures nov' or
hereafter a part of the proerly All replacemients and additions shall also be covered by this Security lnslrumcnr Allof
“the foregaing is referred todn this Secumy Instrument as the “‘Property."’ . : . li
i

B()RROWFR CO\'FNA’\TS lh.zt Bormwcr is lawfully scized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Propcrty is unencumbered. except for encumbrances af record. Borrower wartamts
and will defend gencrally the title 1o the Properny .xl_rumt all claims and demands, subject to any encuribtances of record.
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1. Payment of Principal; interest and Late Charge. Borrower shall p.';y whep due the printipal of. and interest on, the deht
evidenced by the Note and iaie charges due under the Note.

2. Monrthly Paymenis of Taxes, Insurance gnd Othes Charges. Borrower shall include in each monthly payment, together with

.. (he'principal and interest as set forth in the Note and any laie charges, an instaliment of any {2) 1axes and special assessmeni«

- Lender, shall be immediately dae and payable.

jevied or t¢ be levied against ihe Property, (B) leasehold payments or ground rents on the Properny. and (¢} premiums for
insurance required by Paragraph 4. . . ' o

Each smonthly instaliment for items {a), (b) and (¢) shall.cqual one-twellth of the anaual amounis. a< rea~onabiy estimaicd a3}
Lender; plus an amount.sufficient to maintain an additional balance of not more than ane-sixth of the estimated amounts. The
‘full annual amount for each item shall be accumulated by Lender within a period ending one month hefore an itern vould
become delinguent. Lender shall hold the amounis collecied in trust 1o pay items {2), (b} and{c) before they becume delinquent.

I a1 any twac the total of the payments held by Lender for items (a), (b), and (), togesker with the future monthly payments
for such itenss pavabie 1o Lender prior 1o the due dates of such ilems, exceeds by more than one-sivth the eitimated amouns: of
parments régqustad 1o pay such items when due, and if payments on the Note are current. then I'ender <hall either refund the
excony over one-sixth of the estimated payments or credit the ¢scess oxer onz-sinth of the edimated pavmenis 1o cupseguen:
paymedts by Borrower, at the option of Borrewer: If the wotal of the payments made by Bortower for nem tay, thy, or 4oy s
insufficicnt 10 pay the fiem when:dué, then Borrower shall pay to Lender any amount necessary th make up the deficiency on or
telore the date the item hecotes duc, : - ‘

As used in this Security Instrument. **Sccretary’ means the Seerctary of Hounung and Urban Development. or hss or her
designec. Mait Sccurity Insirumnents inseled by the Sceretary arcinsured undet programs which teguire advance payment of the
entire rrorguge insurance premivsy, 1 this Securiiy Instrument is-or was nsured under a prograrr ahich &id not require advance
paymen? of the enzire morlgage insurance premium, then cach monthly payment <hall alvy malude eviher: (0 annstallmezny nf the
afrinual Wmorigags insurance preniiup 16 ve paid by Lender ta-the Secrefary, of (i 2 monthly charge invead of a morngage

‘insurance presaunaf this Secusity fastrument is held by the Seerctary. Each monthh instaliment of the morigage insuramie

ir‘an amount safficiem 9 accumulate the [ull anhual Mmortgags insurance premum wivh Lender one month

premium shali bz
ecrelany, or if this Securits Instsument 1s held hy.the

prior to the date the 14l annual mortgage insurance premium s dic o the)

Secretary, each mosht, charge shall be in an araount cqual to r‘mc»rud,]ﬂh‘nf onc-half percent of the cutatanding prindipal

halancge duc on the Nore. ) : ‘ ]

L1 Borrower tenders to Eenderthe full paymert of all sams secuted by this Sccunty-Instrument, Borrower™s acoount shail be
credited with the Balance vomdGaiag: tor 2l insdaliments fot ey ), (b) and (¢} and any mprigagn inturance premium
instaliment thad i endet hasnot brcome obligaicd 10 pay to the Secretary, and [ender vhall prompily refund any exdess funda o
Bostower. Immediately pion 10 a (oreciesure sale of the Propemy or i acguiaiion by 1 endér, Borrower s account shail be
creedited with ary batance remainiig for allinstallments for items (a). (h) and (¢, '

3. Appileation of Payments. All pasmims under paragraphs 2 and Z <hall be'apphed by Lender as fodiows: .
EIRST. to the mortpage insurance preiiium 10 be paid by Lender to the Secretary of o the mamikly charge by the Secretary

instead of the monthly meregage inserance p'crpr:m. unless Borrower paid the snnre morigage innurance premium when this

Scourity Instrument was signed; e ) : ) o :
- SECOCND. to any taxes, speoial asstasments, ieratirold paymenisy or ground rents, and fire, flood and nther hazard invurance
premicms, as required, . o . - o '
THIRD. to interest due under the Notes. )
FQUREH, to amontization of the principal of theiseie: Y

FIFTH. 10 late charges duc unider the Note. f

4. Fire. Flood and Other Hazard ¥asurance, Barrower shall insuve all improvernents on the Praperty, whethet now in-custence
ot subsequently erected, again any hazsrds, casualiies, and continpennies, including fire, for ahich Lender requires insurance
This insuranee <hall be maintained int the amounts and for the poirinds that Lender requites. Borrower <hail alvo snsure all
improvements on the Property, whether now in existence or subsequ/nily trected, agasnyt inse by floods to the extent reguited by
the Sseretary. All insurance shall be carried witk cdmpanies approved/or! ender. The incurance policres and any retiewals shall

be held' by Lender and shall include loss payable clauses it faver of, and/inca form averprable to, Lender. .

In the cvent of loss, Borrower shail give Lender immed:ate notice by mail, §/ende! may make proaf of loss 1 not made prompi-
Iy by Borrower. Each intutance company concerned is hereby authorized andirected 1o make payment for such loss direetiy 10

 Lender, instead of 1o Borrower and i Lender jointly. All or any part of the insur ey procecds may be apphied by Lender. at 1
_option,.either {a) 1o the reduction of The indebtedness under the Note and thi, Secamty Instrument, firsd 1o any delinguent
“amounts applicd in the order in Paragraph 3, and then to prepaymint of princiyal, o1 (b to the reaoranieh or repair of the
‘damaged property. Any application of the procecds ic the principai shall not estenid Gt posipone the duc date of the monthiy

paymtents which are referred (o in Paragraph 2, or change the amousnt of such paymenie Aty rxcess incurance proceeds -1 e

amotnt required 1o pay all outsanding indebtedness under the Note and this Security Instvurent <hall be pa:d 1o the eittiry legal. -
-y entitled thereio. ‘ S ‘

. i L .
In the cvemt of forecliosure of this Security Instrimenl or ofher tranicfer of title 1o the Property that extinguiches the in.
dehtzdness, all right, tille and interest of Borrower in and (o wisurance policies in foree shall pizss tothe putchaser

%. Preservation und Maintenance of the Property, Leascbelds, Barrower shall not commit waste ot Zestray, damage or
substantiaily change the Property ot allow the Propenty 1o deteriorate. reasonable wear and tewt excepierl. Lender may inspect
the propenty if the property is vacant of abandoned or the Joan is in default. Lender may take reasnitabic L0370N 10 protest and
preserve such vacant or abandoned property. I this Security Instrument s on a leaschold, Bortower shall coiariv with the provi-
sions of the lcase. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be meiged nlese Lender

“agrees to the merger in writing.

6. Charges 10°‘Borrower snd Profection of Leader's Rights in the Property. Borrower shall pay all governmental or municipal

* charges, fines and iinpositions that are'not included in Paragraph 2. Hortowet <hall pay these obligations on time direcily to the

cniity which is owed the payment. 1 failure to pay would adversery affect bender’s interest in the Property, upon Lender™ re-
guest Blorrower shail prompily furnish to Lender receipts evidencing these pavinents. B

H Borrower fails 10 make these payments or the pavments requited by Parazgraph 2, or fails 1o per{orm any other covenants and
agreements contained in this Security Instrumens, or there 1s a legal proceeding that may vgrificantly affect Lender™s nights in
the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do and
pay whatever is necessary 10 protect the value of the Prapenty and 1 ender’s rights in the Fropertyv, inciuding payment of taxes,
hazard insurance and othes dems mentiontd i Patagraph 2. w .

Any_a.muumn disbursed by fender wnder tiis Paragraph shall become an additional debt of Borrower 2rd be secured by 1h
Secutity Instrument. Thewe amounts shall bear interest from the date of disbursement. at the Nole rate. and at the aption «f

i

7. Condemnation. The prooeeds of any award or claim for damages., direct or consequential, in connection with any condem-
natjen or other taking of any part of the Froperty, or for conveyance in place of condemnation, are hereby assigned and shall be-
paid to Lender 10 the exten of the fullamount of ike indebrediess that.remains unpaid under the Note and'this Security Instru-
ment..Lender shall apply such proceeds to the reduction of the iddebtedness under the Note and this Security Instrument. first ro
any delinquent amounts applied in the ordee provided in Paragfaph 3, and then 10 prepayment of principal. Any apphication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or chapge the ampunt f such payments, Afy cxcess proceeds over an amount fequired (o pay all outstanding -
debredness under the Nole and this Security Instrumeni shall be paid to the entity legally entitled thretn

B. Fres. Lender may vollest Tees and charges acthonized by the Secretary.

Pape 2 ot d
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