whose address is

3'104"'7"",. 7S

FMC# 949158-3

FHA MORTGAGE .

FHA CASE NO

131:6230946-703

STATE OF ILLINOIS

i '-ThisMbﬂgagc(‘ Sc:urit}lnslrumenl }lsgwenon . J«\.\AURY 29 1991

- The Mortgagoris =~ JUSE A. CA‘;CO, DIVORCED NOT SINCE REMARRIED AND ADOLFO BELMONTE,
* A BACHELOR AND FRANGISCO, BELMONTE A BACHELOR

3535 WEST 64TH STREET, CHICAGO, .ILLINOIS 60629.

("*Borrower''). ThlsSccum\ Instrument is givento

T FLT MORTGAGE CORP.
which‘isorganizcd_andcxistingund.crth_elawsof THE STATE OF RHODE ISLAND ) ~,and whose
address is 11200 WEST_Z PARKLAND, MILWAUOVEE, WISCONSIN 53224

A . ) - . ' ‘l_ender’’). Borrowerowes [ enderthcnnncnpa!sum of
SEVENTY KTNE THO’USAN_ NINE HUNDREIJ TWENTY 5L AND NO/100me=mmmmemme

Do!lars(U S $79,926.00-—mm—m IRTES ).
This Gebt is ev:dchEd by Borrower's note dated 2 uc same dale as this Sctusity lnslrum"nl (“Rote) w hth provides far

monthly payments, with the fuli debt, lfnmpmduar!aer.dueand pavableon  FEBRUARY 1, 2G21

This Security Instrument secures to, Lcnder (a) the repayment or:hc debt evidenced by the Note, with interest, and a]l ‘

renewals, extensions and n—-odﬂ";anom. (b) :he  payment of alt other sums, witisintzrest, advanced under paragraph 610
protect Lhe security of 1!1,\5 Secum) Instrument; and (¢) the performance of Borrowsz:': cmcnants and agreements under

this Security Instrin,. \"-‘1u£\d the Note. For this purpose, Borrou. er does hereby morigane, giant and convey to Lunder the”

follgmmg described preertvlocatedin - COOX Crunty, C Hiiris:

LOT 15 AND THE-EAST 12.87 FEET OF LOT 16 IN BLOCK 6 IN JOHN F. EBERHARI'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SKCTION 23, TOWNSHIP 38 ;0K7H.. RANGE 13,
EAST OF T+E THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS:

\G -2y - 80"“1"0“:—‘w.

3435 WEST .64TH STREET, (,HICAGO,

- ' [Street) ) {Cny ]
60629 ) (“Propefty’Addreis”): ' ‘
’ [/1nCndr\

which has the address of
N)inois

. TOGETHLR WITH all the 1mprmcmcms now or hereafter erected on the property, and all eaxmcms, rights.
appartenances, ‘rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all Bixtures now ar
hereaftera part af the property. All replacements and additions shall dalso hc covered by this Security Instrument. All nf
the Toregomg i% referred to in this. Security Insuumcnt as the "*Property.”

BORROWER COQVENANTS thut Bc:rrrmcr i Juwfully seizedof the estate herehy conveyed and has the right 10 mum..:gu
grant-and convev the Property and [hdl the Property 1s unchcumbered, except for encumbrances of record. Borrower warranis
_and will defend penerally th ttle 10 the Propcm apainst all claims and demands. subject th any encumbrances of record.
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1. Payment of Principal, interest and Late Charge. Botrower <hall pay when due the primus ral o
~ padenced by the '\orr and lare charges dur ;.‘adc me wote, .

2. Munthiy P:\ ments af Tanes, lmurlnrr and (hher € h-rzr\ Borrower shall include 10 r.uh manthly rasment t pethet arch
the pring |pal and mtcrcst-as set farth n the Nete and any late charges, anandallment of any fay 1aves ar.d pe ol gorecmens
Tevied of 160 be lovied agarst- the l'rnpnu, (h} leavehodd pavmenis or gmund rents on lhc Properiy, .mc! {0} prermiems for
insurance veguired by Paragraph 4 .

Fach monthly invallment {67 ilems (a}, (b) and (¢) shall cqual ane-1ngitth of the annua} AIGOURLS, 4 Tras ,.dwx "M,U‘d‘l‘d B
I erder, pius an amount sufficicnt’ 1o maintain an addizional balance of not more than one-uvth of the muimated amocss. The |
ful) annual amout for each Hem.shal) Ybe accumulated by Lender within a period ending one month befnre an I:ETT'. “mxld
hecame delmquent. Lender shall iiold the amonnts eallected in trust 10 pay items fa ). (h) and (¢) before they become delingueny

a1 any time 1he total of 1he paymests held by Lender for items tal. ¢hij, and (c). togethet with the fuiure moanthly pavments
for such jtems pavabie (o Lender prior to the duc_ dmes of such items, exceeds by mare than nne-wusth the exnimated amount of
payments required to pay such items when dug, and if payments cn the Note are current, then Lender <hall ciher refuna the
excess over one-sinth of (he estimated pavments or credit the excess ovet one-unth of the extimaied pavimenis o subccqucm
payments by Borrower, at the opnon of Borrower. I the total of the paymenis made by Borrower for siem va). (b, or (o is
insutficieni 10 pay the item when duc, then Bovrower shall pavio ] cndcr any amount neceswary 10 make up the deficiends onor
before 1he date the item Hecomes due. .

Av used in thic Security Invrument, “'Secreiany'” means the Secretary of Hovang and Urhan ﬁmclnrmcﬁ: or Sooar her
designee, Most Sceunity Instruments insared by the Secretary are ansured under programea which toguite azvang e payment of the
CNLite Morigape Insutance premm 3 ihis Secariy INsrument s o was mared under a programowhe b dal not reguire advan, e

pavment o) thecnuie motgage insuance premiur, then cach monthly pavment shall aleonchade enthaor o snoesaiiment of the
annual mortooee inwrance premum to be paid by Lender to the Sedrctary, or 1) 4 monlhly charge wstead of a.maortgage
insurance presmeura if thes Security Instrument s held by the Secretary. Bach monthly installment of the morigage inwrance
pressium shall bCirean amount sufficient 1o accumreulate the full annival mortgage insuranee premium with fender one month
pror 1o the date e 1251} annual mortgage insurance premium js due to the Becretary, orif this Secuniiy Instrument s held by the
Secretary, each moutko "hdrgv «hall be inan amount equal to one-twelfth of ohe-half percent of the ocutstandinig p.'mupa.
halance due o the Jdats . :
If Borrower tenders 1o ltader the fult payment of all wims secured by this Security Instrument, Bormv.r:r'- account shall be
" credited with the balance remyining for all ingtaliments tor items (aj, (h) and (¢) and any morigage insurance premium
insiallment that Lender hat noihlcome obligared 1o puy to the Secretary, and Lender shall promptly refund any evcess funds to
Borrower, immediately prior to z torechnure sale of ihe Propeniy or its acguisition by Lender, Borrower's account <hall be
credited unh any balence remaining for-all ::.nlaﬂ'nr:ms for items (a), (b) and (<)

3. Apr.lncatmn of Payments, Al payrients under paragraphs | and shall be applied by Lender as 1oilows:

FIRST. to.the mortgage insurznce premivar o be paid by Lender to the Secretary or to the monthly charge by the Sectetary
instead of the monrhiv-mongage :ntmrarp.c prenum, unless Borrower paid 1he entire morigage insurance premiam when this
-Secyrity Instrumcnt was signed?-

Sﬁ_@L 10dny tncn xpula{ uwcssmcnu ica: chold pa\mcms or ground rents. and fire, f‘rood and osher hazard invurance
prefRiums., &3 rcqunr:d

. THIRD, to interest due upder lhc Noie;

FOURTH, 1v amortization of the pringipal of the Whie;

ﬂflu o lare charges due under the \nlc

4. Fire, Flood and Ohiker Hinrurd Imurvnrr orrower shastinuwae all improsemenis on the Projreriv, whether now in exisience
o mhscqucull\ eredted, aganst any Macatds, casdalties, and oo :mv wendies, ancluding Gre, for whch Lender requires insurance.
Thid insutance shall b omaintned 1 the amounmts and for 1the peniods that Lender rcquncs Borrower shall also insure ali
impravements on the Property, whethier now in exsstence or subseqeeniddierected, against ioss by floods to'the exient rcmnrcd by
thie Secretary.. All inwwrance shall be carried with companics approved b) cender. The insurance policiss and any renewals ﬂhall
be-held. by Lender and sh.all include inss pasvable clagses in favor of, sidin a form acceptable Lo, {ender.

In the cvent-ul loss, Borrower shall give Lender immediate notice by mail/L¢nder may make proof of fosa it net made prompt-
Iy by Bortower, Each insuranee company conderned is herebsy authoriced .'md dirziied to make payment for such loss directhy 1o
l.ender. insicad of 10 Borrower and to 1 ender jointly. All or any pait of the insrance proceeds may be applied by ['nder, at its
apuon, cither (4) to the reduction of the indebledness under the Note and thisSeouritny Invrument, it 10 any deltnguent
amounts applicd in the order \n Paragiaph 1, and then to prepayvment of prinaipat o dh) to the restorabon o1 mipair of the
damaged properiv. Any .\pnlualum ul the prmccds ro the pniacipal shali o1 exienoar rastnone the due date-of the monthly
pavments which are ritterred to in Paragraph 2, or chagge the ampunt ef such payments? Any excess insurance proceeds over an
amount requiced 1o pay all numdnﬁhng indepicdness undcr the Note and this Security Inslmrlcn‘ shall be paid to the entity jegal-
Iy cmulcd\:hcrcm

in the c'\cm ol torectasure of this Securits Instrument or other lran'-lcf of title to the Property.shat sxtinguishes the in-
debtedness, all rzahe title and interest of Bnrnmrr tn and toinsurance pﬂiu tes i force shall pass (o the ruuhaw,

S. Proservation and Maintenance of the Property, 1easeholds, Borrower shall not commn waste r¢ .‘utrm damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted! | cnider may inspect
the property if the praperty 1s vacant or abandorsed or the loan is i defaull. Lender may take reasonable 2017050 to pretect and
preserve such vacant or abandaned preperty. If this Security Instrument 15 on'a Icaschold Borrower shail comply »<ith the provi-
sionis of the lease. I Borrower acquires fee title 1o the Propcn} the lcasehold and fee u‘Ic shali not be merge’ vtleds Lender
agrees lo the merget n vmlmg .

6, Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all gosvernmenial or mumicipal
charges. fines and impositions that are not included in Paragraph 2. Borrower «hall pay these obligations on time difectly to the
entity which is owed the pavment. If failure 10 pay would ad\crsc!\ affect Lender’s interest in the Property, upon ! ender’s re-
quest Bortower chall promptly furnish 10 Lender recerpts L‘\ldcmmg these payments., .

[f Borrower fails 1o make these pavments or rthe pavments rcqmred by Paragraph 2. or fails 1o mrmrm anyv ather covenaats and
agreeriients contained in this Security Instrisment, or there is a lepal proceeding that may sgn:ficantly affect Lender's righits in
-ihe Properiy (such as a proceeding in ban krupt«.) for condemnation or 10 enforce jansor regulations). then | endermas do and
pay whatever is accessary-1o protect the value of the P.opcn~ and lender’s rights'in the Property, including pavment of tases,
hazar insurance and other items mientioned in Paragraph 2

Any amounts disbursed by lender under this Patragraph snall become .m.addnmna] debt of Borrower and be cequred b this
Securily Jastrument. These amounis shall bear interest from the date of disburcement, at the Note rate, and a1 the ophion of
I ender, shall be immediately duﬂ and pavable, . .

7. Condemnstion. The procreds of any award ot claim for damages, direct or consequential, in connection with any gondem-
nation, oF other taking of any part o' the Properiy. or for conveyance in place of condemnation, are hetehy asagned andshall be
paid to Lender to the' extent of the full amiount of the indebtednsss that remains unpaid under the Noie and this Sc..urm‘ Instru-
ment. §.ender shali apphy suce n.meeds 1o the reduction of the indebtedness under the Note and this Secunity Instrument, first 1o
any delinquent amounis applied in the order providsd in Paragraph .3, and then to prepayment of pnincipai. Anw application of
the proceeds to the princigal shall not extend or postponz e duc date of the monthly payments, which are retested to in
Paragraph 2. or change the amouni of such paymenis. Any eace s proceeds over an amount required 1o pay all outstanding in-
de ht-dncu under the Note and this Sccurity Insuument sha[l be paid to the 2nuty Ieual]» cntitled thersto,

8. Feex. | ender may colizet tees and n:hargc.\ authorized by the Secretary,

[ Ye——
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