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Fuu:ty Credit Line . | Mortgage
) " THIS MORTGAGE (‘Secumy lnstrumem j is given on DECEMBER 20 , 1320 . The morgagor l
- is .Susa Lngmmied ' ‘ :
N : : . ("Borrower’)
> | This Socurity insnumentlsgrvento F"”>t Chicago Lank of Lincoln fars |
' whichisa State bank® organized and existing under the laws of _the Udited 3tates . of A erida
S whose addressis 2170 N. vlvbourn thizego rlimocs...ﬁﬁ.L‘:('Lender’) Borrovier owes 3
- Lender the maximum principal sum of —__TWENTY THOUSAND NQ/100 i
= 1 Dolars (U.S. $ . 20,000,001} of the aggregate unpaid amount. of all loans and any disbursements mace :

by Lender pursuant to that cerain Equity Credit Line Agreement ot even date herewith executed by Borrower

. {"Agreement”), whichever is 1ass. The Agreement is hereby mcvrporated in.this Securiy Insirument by reference

This debt is evidenced by the Agreement which Agreement provides for monthly interest pa yments, with the fuli | :

~ debt, if.not paid eatier, due and payable five years from the Issue Date (as defined in the Agreement). The Leixds’
_will provide the Barrower with a fina! payment notice at least 90 days before the final payment must be: made. The
. Agreennt provides that icans may e made from time to time during the Draw Period (as dehned in-the
L Ag eement} The Draw Period may be exiended by Lender in #s soie discretion, but in no event lates'than 20
’ ycars from ti2 cCate hereal. All fulure loans will havethe seme lien priorty as the origenal loan. This Secumy
instrument secures to Lender: (a) the repayment ot lhe detn ewdenc‘ed by the Agreement. inciuding all principal,
m'eresf -and otiiercharges as proviged forin the Agreement, and all renewals, extensions and modifications: (b)
the paymert of allurzar-sums, with interest, advanced uhder paragraph 6 of this Secutity Instturmnent {o peotect

. the security of this Secdrity Instrument; and (c) the peroriance of Botrower's covenants and agreements under
this Security Instrurnert <.nd the Agreement ang ali renewals, extensions and moddications thereof, all of the
toregoirig not 16 excead tvice the maximum principal sum stated above. For this purpose, Borrower does nereb,
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mortgage, grant and convsy ‘o Lender’the followmg described property tocated in __Cook County. |
fling's:  *jnstitution : ‘ _ ' i !
The West 16-2/3 feet of Lo 7“0 and all ot Lot 11 in Block 1 in L.E. $ 16 G
Ingall’'s subdivieion of Blecks 5 and 6 in Circuit Court partition of LU '

the East 1/2 of the Northweat 1,4 and the Northeast fractional 1/4. - : H
of sectign 32, Township 41 Rorth, Ran e 14, East of the Third H
Principal Meridian, in Cook Couniy, linnis, which Burvey is
attached aas Exhibit "A*" to. the herlarat4on of Condominium recorded
aB Document 24542839, together witn its undivided geruen:age .
inteorest in the Common elements, 1r cook county, linojie. )
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' Permanent Tax Number: 11-32-119-019-3i009, ., ,
which has the address of _1240 W, Farwell hAve. Unit 37 ) A Chicago

Illanots _.ELQ.G.Z.&._._ ("Property A.ddress )

TOGET HER WITH al[ the improvements now or h' 'eaﬂer -erected on the moperty, and all easemenls. ngh:s
-appuntenances, rents, . royalties, mineral, oil "and gas rights. and profits,. claims' ¢r demands with respect to
insurance, any and all awards made for the taking by eminent dornam water rightsand =*ock and all fixtures naw
or hereatter a pan of the property. - Al replacements and additions shail also b¢ carered by this Secunty
‘ Ins:rument All of the foregoing is relerred to in th:s Securlty Instrument as the "Property”.

BORROWER COVENANT:: that Borrower Is lawfully seised of the estate hereby conveveq ikt has the right to
morigage, grant and convey the Propeny ancd that the Property is unencumbered, exci ..e' ';m.. umbrances of
record. Borrower warrants and will defend generally the title to the Praperty against au h\ and demands,
subject to any encumbrances of reccrd.’ rherp is a prior morigage from Borrower to 1./ T
.cated . and r:corded as document mmbal Hin

COVENANT‘X Borrower ang Lender covenant and agree as follows:
‘Payment. ol Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the dpbt evideneod by the  Agreement. . .
2. Application of Payments. All payments received by Lender shall be applied f:rst to interest, then to other
. chdrges and then to principa! . ) . ‘ ‘ ;

~l"

3, Charges, Liens. Borrower shall pay all taxes, assessmenls charges fines, and impositions attributable to
the Property, and leasehold payments or ground renis, if any. Upos Lender's request, Borrower shall prompt!y'
furnish to Lender all- notices of amounts_to be_paid under this paragraph The Borrower shall- make these
pay-nents directly, and upon Lender's request promptly furnish ta Lender. receipts evidencing the payments,




Borrower shall pay. or cause ta be paid when dueg and payable alt taxes. asswsmer‘s. water cthq;es. sewer’
charges, license fees and other charges: against Or.in connection with the. Property and shallg han: request,; -\
promptly turnlsh to Lender duplicafe receipts. Borrawermay. n good faith and with due diliganc el contest the =i|&
validity or amount of any such taxes or assessments, provided that (a) Borrower shall. notrﬁy Lendq in wntang of
the intention of Borrower 1o contest the séme before any tax or assessment has been incrsiraSed by aﬂy interest,
penaities or costs, (b) Borrower shall first make ali contesied payments, under. protest i Bonrrcwer dqsnl'es unle=5
such contest shall suspend the collection. theresf, (cj neither the Property nor any part thnreor or i t*errest therein | ..
are at any time.in any danger of being s0id, for‘relted lost or irterfered with, and 1)) Borro or sr-aﬂ]!urnish such ;i'-‘ :
‘security as rrray be requlred in the cnntesz oras mq.se';ted by Lender. - L . i A '

4. Hazard lnsuranee. Borrower shall keep the’ umpvovements now exrstmg ar nere%atter erected on the
Property Insured agalnst loss by fire, hazards Included within the term ‘exterded coverage”. a d any . other
hazards for which Lender requires insurance. This insuiance shal be . maintained in the 'bmourrt . Land for the".
periods that Lenfier requires, ;The insurance carrier providing ihe msnrance ehall be chosen by Borrﬁnwer subject

1o Lendor's ap,'ox & wh:ch ahall 1ot be unrea..onably withheld. S ) - o i |J
: ' . |
Alt lneuranre poi*..res and renewals ehall be acceptable to Lender and shall tnc!udea stand.trd mertgage Llause N
Lender shall have the right to hold the' policies and renewals. ‘it Lender requires, Borrower é*.hall pws]'nabtty give t0- lE )
Lender all rererpts o7 peidr nremiums and rongwal nctices. in the event of loss,. dcrrrswer shall qwe fprdmpt r'otit,e :

tothe Insurance carrier and wnder Lender rnay maxe proof ctloss i not ‘made prompily-by Barrowe

repair of the Property damaged, i the restoration or repair is economically teasibie, Lemder's f,ecurlty is not’
lessened and Borrower Is not In de av Ly nder this Security Instrument ar the Agreemery.. i the restotanon or repair.
Is not economlcally feasible or LenGur's security would be lessened, the insurairce proceeds ‘shal} be’ applied to.
the sums secured by this Security Instrument, whether or not then due, with any excess’ paid 1o Borrower. M
Borrower aoandons the Fraperty, or dces not answer, within 30 days a nottce from Lender that" thef insurance’
c-arrler kas cHored 1 settte a claim, then Lender may collect the insurance proceeus Lender may use the |
proceeds to repair or restore the Property or 10 pay sums secured by this . Security. lnstrumenrt whe.ther or not then '
due. The 30-day period will begin when the notice 1= grven L

Unlegs. Lender. ‘and Borrdvter o‘!herwtse agree in wntirg insurance proceeds shall. e a;:pued tdfre- toratlon or ‘
¥
\

. : i |
. i under paragraph 18 the Property is- acquured t'y Linder, Borrowers right 1o any irtsurande policres and ] '
proceeds resuiting from darmage to the Property price 12 the acquisition shall pass to Lendoer o the erent of the \
sums secured by this Security Ins!rurnent Emmediately prisrio the acquisrtion e S ;. i i
5. Preservation and Maintenance of Property. Leawh okds, Borrower shall mr:n de:’rltroy damage‘ ;
substantially change the Property, aliow the Property.to deteridrais, Hr commit Waste if thls}Security irrfstrument is’ .
ona leasehold Borrower. shail comply with the; provtsions of the l«»,.,e. and it Borrawer aoqulres’tee tile to the R ..
Property, the Ieasehold and {ee l!t|e shall not merge uniess Lender aqree., O the merger in'writing. '/ ) E R
\
6. Protection of Lender's Ft!ghts in the Property i Borrower fails to e Zarmi the o ants z%nd itgreements 1 .
contained in this Security Instrument, or there is a legal procsiding, that mey cienificantly altect LFnde r srghtsin [ -
the Property (such as a ,.Jroceed)hg in bankmptcy. probate, for condemnation’or. to enforc la\msl r teguiattons) i €1
then Lender may.do and payfor whatever is necessary. to protect the value of tne: Propertyt’and Lendi r's rights in ’
the Property. Lender's actions may. include paying any sums.secured by a lier which. “has p'lionty over. thfs
Security Instrument, appearing in coun, paylng reasonable attorneys” fees, and entenng o the: Propeirty 1o make }
repalrs A!though t..ender may take action under lhl"' paragraph Lenderdoses not have tc do 50, g - -

T [
Any amounts disbursed by Lender under this paragraph shall be'-ome addrflonal debt o Far oy,rver secured l:n,rlJ ‘
this Securhy instrument. Unless Borrower and Lender agree to other, terms‘ ‘of payment,, these etmi un'ts shall bear ! n,-
interest Irom the date of dtebursement at the Agreement rate and shall be peyab!e wrth interest u';:u ’notlce from ‘

Lender 10 Borrower requesting payment T ‘ . ] o E . f

7. \nspection. Lender or s agent may make reasonable entries ug upon a'?d Inspections of the Property Lender :

shall give Borrower notice at the' time oi or prior to an Inspectlon specitying reasonabie cause for th? in >pection k
F . N 5 ! -

. 8. Condemnatlon. The proceeds ol any. award or. cialm lor damages. tElirect or consequential lrlt connection t

with any: condemnation -or other taking ot any- part of the Property. or for cqnveyance n liel of cortdemnation. arer“
.

hereby assigned and shall be-paid’ to Lender N N . - P

tn the event of a total taking of the Property, the proceeds shall bé applierh 1 the sums churedi by this Secuit
instrument; whether or riot then dus, with. any lexcess paid to Borrower.  Ini the avent of[a pan!al‘_\lakmg of. theg, N
Property, unlessi Borrower and Lender otherwlse agree in writing, the sums secuisd by. this. Seézd : instrurnenh E }
shall be reduded| by’ the amount of: the proceeds multlplied by the foilowing: fraction @) lfthe total 'a nount of the”..f
sums secured lmmedlately before. the taking, divided by (b) the fair ‘market . value ot the Proplarty immedlatety; |
before the taklng Any.balance shall be paid to Borrower . i o ‘ ,’ .

it the Propeny ia abandoned by Borrower or ll‘ a!'er notioe by Lender fo. Borrower that the conpen nor offers. e Y
make an award or settle a-claim for damages, ‘Borrower fajls 15 7espond 10 Lender. within 30)‘days fter the date the,.- [ |
nctice Is ghren, Lender is. authorized to collect: and'apply the proceeds, at its option; either, to res oration or repair-?i N
of tha Property orto the surns secured by thls Security lnsrrurnent whether or not then due[ AR P e Ul
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9. Borrower Not Released' Forbeamnce By iLender Not a Waiver. Exiension of the time lo¢ paymem or
modification of amomzanon of the . surns secured by this Secumy instrument. granted by Lendnr te-any successor -
in interest of Barrower shall not- oparate to relu.ase the_ liabiity of the origina! Borrower or Bamower's successors in
interest. Lender shall not be required 1o coménence proceed-ngs against any successor in Interest or refuse 10 .
extersd time. fur payment or ciheswise. modity - -amortization of the suma ‘secured by this Security Instrument by
razson of any demand made by the origtnal Borrower or. Sorower's. SuUCeessors in interest. A waiver in one of
rnore instances ot ary of the terns, covenants ‘conditions or provigions hereof, cr of the Agreement, cr any pan
‘therect, shall .apply 0 the pa;mm.lar ins\ance Qr instances and 8t the particular time or times only, and no such
waiver shall (e deemed a° continuing wa‘ver tut all-of the terms,” w»enams conditicns and other provisrcms of ihis
Secymty Instrument and of the. Agreemem shall survive and Corminie to Yemain m ful furce and effect. No waiver

t.haﬂ be as.,aneci against Lender unless .n wming sugned by Lendpr

9. Successors end Anigre.. Eound Joint ‘and Seveml u:sbilfty, Co-sigriers. The covenants .and
agi vemenrs of this Security, lnsm.man' -;ha.!l bind and benefit the sucressors and assigns of Lender and Borrower,
subjact to thr provisions ol paragraph 15, If there s mora thai one pany as -Borrower, each of Borrower's |

© covenants Lnc-uoreements SN be joint and  saveral: - Any Borrower wio co-signs this Security Instrument bl

- oes not execy.e the Agreemﬂ-r-t fa} is. co-signing this Sacunt‘y instrument’ only to mortgage, grant and cobvey

“ihat Borrower's te est in the Profty under the terms of this Security, instrument; {b) i not personally oblicated
1o pay the sums s unyd by this Security fnsirumant; and- {c} agress that Lendar ang any other Borrower may
agiee to ¢xiend, mociry, fuwbear o fhake any atcotnmodations whh regard 1o ‘me !en‘ns uf this Security Instrument
or the ‘Agreemerntt withowt, ot Borrower s consent.

11, Loan Cherges. if tha luan secureft by ihs Secumy lnsmm"enl is sub;ect 1o alaw v.h:ch sets maximem loan
charges, and that law is finaily interpreted so that the interest or other loan charges.coliected or to be collected in
connection with the ioan exceed ite permittad Limits, then: (a) any such ioan charge shall be reduced by tha
amourt necessary 1o reduce the charge to the permitfed limit, and (b) any sums already coilected from Borower
which exceoded permitted lirnits will e ietunded to Borrower.” Lender may choose to make this refund by
reducing theé principal owed under the A\aresment of by making a direct payment to Borrower. If a refund reduces
principal, the redumon will be treatert .rs a_ paniai prepayment without any prepayment charge under the

Agreement.

B

12. Magtices. Any notice to Borrower prowded for inthis Security Enstrument shall be given by delwenng it or by-
mailing it by first class mail untess applicable law redjuires use of another method. The nolice shall be directed 1o
the Property Address or any other addrass 8orrower Caos'gnates by notlice 1o Lender. Any nolice 16 Lender shall be
.given by first class mail to Lender's address stated hevel or any other address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrumien’ shall be deemed to have been given to Borravwer or

Lender when given as provided in this paragraph.

13 Goveming Law- Severzbility. This Securlty Inslrument shiai be goverr\ed by federal law and lhe law of
Winois. in the event thal any provision or clause of this Ser:urrty Irstrument or the Agreement conflicts with
applicable law, such conflict shall not atfect cther provisions of this Lecurly Instrument ot the Agreement which
“can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumem and the
Agreemmt are declared 1o be severable.

14, Assignment by Lender Lender may assign all or any portion of its intere:t hereunder and its rights grantad

. herein and in the Agreement to. any-person, trust, financial institution of corporation ¢ s Lender ray determine and

-upon such assignrent, such assignee shall thereupon succead to all the rights, interesis: and options of Lender
“herein and in the Agreement, and Lender qha!l mereupon have no further obligations or lab? iting thereunder ) ‘

15. Transier of the Properiy or ‘a Beneficial interest in Borrower; Due on Sale, 11a or any parn of the

Property or any ll"llere:ﬂ in it is sold or tiansferred (or.if a beneticial interest in Borrower is sold or transterred and

_ Borrower is nol & natural person) without Lender's prior wrillen consent, Lender may, at g option, require
immediate payment in full of all sums secured by this Security Instrument.’ However, this option shall not be
exercised by Lendor it exercise Is prohibited by federal law as of the date of this Secusity Instrument.”

Ir Lender exercises thrs optlon Lender shaII give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days Irom the date the notice is delivered or mailed within which Borrgwer must pay all
sums secured by this Security Instrument.- [t Eorrower fails ta ‘pay these sums prior to the exp-.rauon of this period,
Lender may invoke any remedles permitted by this Securi'ry lnslrument or the Agreement wrthout funher notice or
demand on Borrower.

: 16. Borrower's Right [ Reinstate. lf Borrower meels cenam Cundmons Borrower shall bave the nght to.have
" enforcement of this Security: tnstrumem divcommued at any time prior 10 ihe eniry of a judgment enforcing this
Securliy instrurnent. Those conditions are that” Borrower (a) pays Lender all sums which then would be due under
this Security Instrumeni and the Agreemert had no ‘acceleration occurred (b) cures any. default of any other
covenants or'agreements; (c) pays all expenses Incurred. i enforcing this Securlry Instrument, mcludmg, but not
limited to. reasonable attorneys' fees: (dj takes such action as Lender may reaaonably require to assure that the
- lien of this Security Instrument, Lender s rights in the Property. und Borrower's obligation to pay the sums secured
by this Securlty Instrument’ shall continue unchanged: and (e} not use the provision more frequently than once
-every tive years, - Upon reinstatement - -by-Borrower, this Security Instrument and the obligations secured hereby
shail rersain fully efiective as if no acceleration had occurred. However, this right o reinstate shall not apply in the
case of acceleraﬂon under paragraph 15.

-~3-
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. detatilt on ar beiore the cate: specﬁ:ed in the notice may resuit m acceieranon ‘of !he sums securod by this, Seeumy

time. prior, to the' explratlon =t 3ny’ period of redemptlon foltowlng ]udrcbal sale, Lender. {in. person, by agem  or by
Judicially appointed receiver} shall be antitied ﬂo enter upon, fake' possession of,, and.manage’ tljza Froperry and tc~

. agalnst Lender, all such lability bemg express: y waved and released by Borrcrwer v

from perfofmlng any other obligaﬂons con!ained therein, *

17. Frler Mer!gage. , Borrower shail nm be In default of any prnvlSIon of any prior mortqage Lo } S

© 18, Accelemtlon. Hemedies. Lender Jl give notice to Bdrrc-v«er prior :o accelera!len !ol&ow!mg Ja)

‘Berrowers frauct or. ma:er!a! ‘misrepresentation in connection with this; Secumy Instcument, the Agreemem crthe ||

Equity Credit Line evbdenced by the Agreement' o)) Borrowers thilure to mest the renaymem te:m-f fl'the
Agresment; or () Borrawer s actions or Inac!ions which adversety atfect the Property of any, right Lencwrr ha'u i

. the Propeny (bu: no: prior i ecceleration undear’ Paragraph 15 r.nle:.s apphcable 14w provides mhem:«re) The ‘

. notice shall specity: (a) the defallt; (b) the action required to cure the default; (c) adate, not less man!do days’
from the datethe notice Is grven to Bowower, by which the defaidt must be cured; and () thal tailuve W(Zure the |

Instrument, forecloeure by jtidiclai proceed:ng and siie ‘of the- Properiy.’ e novice shatl furtier . itorm’ E?orrowegr
of iha right 10 reinstate after ‘acceleration: and rhe right tc assert in: me mrec!mure proceedmg m:- nonmgi*a..ence of
a default or any other defense of Borrower to acs..e!erai!or- and !ugvclosure i the defaul is not ¢ured on or.before j
“the Jdaie specﬂied in the notice,, Lender‘ aiils op:ien may reguire, immedizle, payment i fuit of ail su'rs sefsuredi by

“this Security instr-iniant without funher demand and'may foreclose this Security instrumerit by § ‘udic:ial proceeding l»

Lender shail be enitiad to ccllecl all expenses incurred in legal; oroceedings pursuing the: remedtes prqwicled in
this paragraph 18, ir..!uding. bm not limhed tc reasonable enoméys fees and costs of tttle emde A o

l t

49, Lender In Posseaal: . Upon ac..e!eralion under Pefagreph 18 or abandon-nem o! .he Pi»opertv e;‘tci ai an

collect tha rents of the Property i cluding lhos%e past due.  Any rents coilected by Lencer or the 'neceival st oe
applied first’ to payment of the css of management of the Property and'collecjion of rénts, ' inc)udinc::. but not,
limited 10, receiver’s fees, premiums o receh{ers bonds and reasonable’ attorneys’ fees, and then.to R“'le sums |

" secured by this Security Instrumeni.’ 1othing herein cortained shall be cons.gued as rom,thuﬂng Lender a Al

morgagee in possession in the absence of '“.3‘ taking of actual’ possession of the Propeny by Lender pursuenr to
this Paragraph 18. 'In the exercise ofthe’ ;owr s herein granted Lender, no habmty shall be’ assened or enf:m:ed

(i

20, Release. Upon paymenl or au sums seu:u e r ¥ thls Security lnstn.ment LLnder shail release thl Secunty Ji-

Instrument. l

21. Waiver of Homestead. Borrower watves all nghr uf hu"nestead exempm:n hn the Prope

22. No Offsets by Borrower. No offset or claim that Surower now ‘has or . may have in lhe future agalnsx
Lender shall relieve Borrower from’ paying any amounts due unde:the Agreemert or ihas Security instmmem or

23, Hldere to this Security Instrumenl. H one ‘or rnore rder areé _axecuted by Borrmaver and rerorded

iogether with this Security Instrument, the covenants and agreements of e'ich such rider shalt be lncorpcsrated into - ..

and shall amend and supplement the covenants and agreernents of this Sccurily lnstrumem as ll the nder(s) were
a part of this Secuﬂty Instrunent. ‘ ; , N ) O L .
. . i

BY SIGNING BELOW, Borrower accepts ard agrees 1o the terms and ‘covenicis :cmained in thh, aecurtty
Instrument and In any rider(s) exeruted by Bormwer and recorded’ wnh the Secumy Instr..ment o .

iSpace Beiow This Line For Acknowfegmcm)

\ .
{“C"' Thls Documenl Prepared By: ____n.u:hele_um.e: R i ' "
F1v'st Ch1cago Bank of Lincoln Park, 2170 M. C]ybourn, Chicagoy. ]

STATEOFlLLINOlS L ' Courtyss:

'

/ P “7 ..'|4v,‘.y“
é/&!f i / Yo // 4 ,a Notary Pubhc_m and for s.asd county and s!ate dq&hereby fl

cenﬂy tMlWWd

personally known to me to be the same person(s) whose name(s) is, (are) subscribec}i\ to’ ;ﬁe !oregolng mstrdment' }

rson, and acknowledged that | b . s}gned ‘and”

‘appeared before me this day in pe
delivered the said instrument as._. \ A tree.and voluniary act for the uses ‘and purpcmes therein set forth,
Given under my hand and oﬂicial seal, this _Q_i__fdayof —/ S & {‘ - Rd ? ’ ‘ } . &
y Cortimis °qfe"‘?'5§'1‘ft1. ii SEX ” ‘ . \“’_ 415 ‘fm* ol i
FNeCTC) D .mff,'_‘,’.}, :J%u: L‘-\hif-:l 3 = R Norqrypuwc‘) IR
FH NS : — I ‘
$ My Commissian Expires 04/C7(9: o ) > -
: . AV ' ce b X 538 =~ ln J%
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THIS CONDOMFNIUM RIDER i5 made this - 20TH dayof DECEMBER . . 18 20, and is incoiporated inte and shall be
deemed to amend and supplement that certain’ Mongape (the "Security Instrument’ ) dated of even date herewith, given by the
undersigned (the 'Mortgagor'} 10 secure Mongagor’s oblrganons under that certain Eqmy Credrt Line Agreemest, dated of even dale

* harewith, between Mongdgor and
" {the ‘Lender" and covenng ths propsrry des::ribed m the SeCumy lnatrumem and .oc..x:ed at ¥

Ei\___ﬂunm;_&...._bﬁﬁt.ﬁ S ' (the 'I’rope':y')
The Propum mcludes 2 u..n:t i, togs'he: w:"w 3'1 undmded lnﬂsrest :n ﬂ*e .,ommon elarnants pf a condommaum project kr'-c:wn as
Sl (the "Condominium Pioject™,

'lf the twners asseciation of other enmy wl'nch -acts for “ﬁe umdomnmm P-mec.' (the 'b.ssouarmn') ‘hokds: itie 1o property for the benefit
o1 use of o members or shareholf'efs rha *’roperry -Ql50 mcludas Morg&gor 3 mrares! m the: Association, m the uses, proceeds and

benefits of Mo gagprs interest

'

'CONDOM!NIUM CUthI ANTS. ln addmun to the covenants and agfeemen*s mada in me Securty Instrumem Mongagor and Lener
funher cmenam ard agre: asy Ionrzwa :

A Assessmems Mongagar Si'n." promplly pay, whan dua ‘all asnessmems 1mposed bv rhe Association pursuan to, he prav:s'ons oi
the Detlaration, by-laws, code o zagr ‘ations and any cther eguivalent: docarrerts {the Consmuem Bocuments”) of e Condaminium

Projact,

B. Hazard Insui; nce. So Iong as thu As.l.‘ aisn ma:mams wrh a genera'ly acceplea nnwance camer a rnasmr' “Harket’, of simuar
such policy on the Condominium Pro;en whith pelicy pravides insurance caverage agamst fire, hazards included within the 1erm’
*axtended coverage®, and guch other hazarde as Landa: may 'mmre anrd in such amounts and fur such perieds as Lender may recquite,
the Mongage:’s obiination under thi becumy Ingtrume 19 maintain hazard msuranpe eoverage on the Propeny is ceemed satsfied.
. Mongagof shali grve ‘Lender promm natice of any tapse insich hazard insurance coverage. , :

I the avent ol a distribution »f hazard insuranca proceeds il !eeu of restaration. of repafr 1onomng 2058 10 tha Propeny whethet 10
“the unit or 10 common elements, any such proceeds payable to M: ongagor are _hateby assigred and shall be pat to Lender for
appucahon to tha sums secured by the Secwny Instrument, with the excess, if any, pmd o Mengagot, .

C kendpf's Pnor Consem Mongagpt shall net, excepr aher notice 1o Lender_and with Lerder's prios written consent, panttion of
subdrwde the Propeny of consent ta; ' o

{i) the abandonment or termination of the Condomsmum Project, excapt for abandonrnen o rerm:nat»on prc\nde:s by law in tha case of
‘ subsiantial destruchon by fire or other casua}ry or m the case of a taking by condemnano.. o eminert domain;

{ii}y any m:-nennl amendmant 1o the Constnuent Documems. uncludxng but not hmned to, ary a-rencmeru which would d'nange the
percentage mterests of the unit owners in the Condamrnuum Pro;ec? or

(iii} the zfectuation of any’ decision by. 1he Assomatson to tetminate profess:onal management and assurhe. self. managﬁmem of me
Condors: nuum Project.

D Easements. Mortgagor ‘also hereby grants 10 the Lender its SUCLLSSOrS ANC ASSIGNS, 3s r-ghrs and easements appurtenart 1o the
Property, the rights and eserents for the beneft of said Properry set 1onh in the Consmuem Docurnents.

- The Security Instrument is sub)ec: to al ngh%s gasemens, Covenants, ConAmons, REtrCHons and resgrvations comained in the
Constauent Documems the same as 1h0ugh the prnwsmns of the Consttuent Documents were rectec and stL.;ula:ed atiengih heta.n

E. Remedies. It Mongagcr bréaches Mpngagors tovenants and agreemerrs bereunger, iNSiugag the coven:me 1o pay when cue
condominium assassments, ther Lender may invoke any remedies provided under the Securfy Ens:rmm

r
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IN WITNESS WHEREOF, Morgagor has executed mis Condominium Rider.

FABIO? KD
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